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MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATIONS
New Delhi, the 30th December 1966

G.S.R. 2082.—In exercise of the powers conferrcd by clause (a) of rule 4 of the
Public Debt Rules, 1846, the Cecntral Government hereby prescribes that the
following shall be the form of a Government security for the purposes of sub-
clause (a) (iv) of clause (2) of section 2 of the Public Debt Act, 1944 (18 of 1944),

namely:—
“Form
Appl&cation A JFT
[+ TN :

GOVERNMENT OF INDIA
Tgasta arfTer 97 97
TEN YEAR ANNUITY DEPOSIT CERTIFICATE

R-FEA AN
NOT TRANSFERABLE

(969 )
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H.-D
No.
TR ST FA R IO
Date of Deposit ............. et e

arfus vFT q9 R OEAH

ANNUAL PAYMENT PAYABLE AT ................
STHT & AT YHH B> BT

Amount of Deposit Rs, ..................... Rupees ........ccovuunn- e

R CIEE)
This Certificale entitles ....... e

#1 wirF1% waw F¢aT € fw F afy 97
.............. to receive an annhual payment of

A Y Tft LA B ST T A OF aTiTH) T ASAT 1966 & 9Iadt F oA

T FE |

for a period of ten years, as per the Schedule below, subject to the provisions of
the Annuity Deposit Scheme, 1966.

afee ¥z wifthe,

foa a% s gfiear A & usgaly & e ¥

By order of the President of India
Public Debt Office,
Reserve Eank of India,

w1q¢, food &% we gfgar
Governor, Regserve Bank of India.
S 54 arlg
Date of Issue ................
aTET  BTTEATTH
For Manager.

AT

Schedule
TEET TRA AW EW w1 AT

First payment will be due on ..................
TUF TOA AT AT CEW 2 g Ky arond

Subsequent payment in every
succeeding year will be due on..........

ufew & & g 71 ol

Last payment will be due on .. ... ...........,

{No. F, 16(2)-W&M/66.]
A. R. SHIRALIL Jt. Secy.
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(Department of Revenue and Insurance)
INCOME-TAX
New Delht, the 30th December 1966

G.S.R. 2033.—In exercise of the powers conferred by section 280W of the
Income-tax Act, 1961 (43 of 1961), the Ceniral Government hereby makes the
following Scheme, namely:—

1. Short title, commencement and application.—(1) This Scheme may be
called the Annuity Deposit Scheme, 1966,

(2) 1t shall come into force on the 1st day of February, 1887.

(3) It applies to all persons to whom the provisions of Chapter XXII-A of
the Income-tax Act, 1961 (43 of 1861) apply in relation to the assessment year
commencing on the 1st day of April, 1967, or any subsequent assessment year.

2. Definitions—(1) In this Scheme, unless the context otherwise requires.—
(a) “Act” means the Income-tax Act, 1961 (43 of 1£61);

(b) “Annuity Deposit Certificate” means g Ten Year Annuily Deposit
Certificate the form of which has been prescribed by the Central
Government in the Government of India, Ministry of Finance
(Depariment of Economic Affairs) Notification No. G.8.R. Z032.
dated the 30th December, 1968, and which is issued as evidence of
annuity deposit;

{c) “deposit office” means—

(i) any officc of the Reserve Bank of India at Bombay (Fort and By-
culla), Calculta, New Delhi, Madras, Bangalore, Kanpur and
Nagpur,

(ii) any branch within India of the State Bank of India or any of its
subsidiary banks;

(iii) any other office authorised by the Central Government to accept
annuity deposits;

(d) “paragraph” means a paragraph of this Scheme and “sub-paragraph”
means a sub-paragraph of the paragraph in which it occurs;

{e) “Public Debt Office” means an office of the Reserve Bank of India on
the books of which a Ten Year Annuity Deposit Certificate is regis-
tered or may be registered;

(f) “section” means a section of the Act.

(2) All references to “Forms” in this Scheme shall be construed as references
to the forms set out in Appendix I hereto.

3. Basls of making annuity deposit.—Every depositor who is required to make
an annuity deposit in respect of the adjusted total income of the previous year
or previous years relevant to the assessment year commencing on the 1st day of
Apcil, 1067, or any subsequent assessment year, shall make such deposit in an
amount calculated at the rate or rates specifled in the annual Finance Act on
the haldjusted total income of such previous year or previous years as estimated
by him,

4. Deposit when to be made—(1) Save as provided hereinbelow, annuit
deposit in relation to any agssessment year commencing on the 1lst day of April,
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1967, or any subsequent asscssment year, shall be made at any time (in one sum
or in instalments of the depositor’s choice) during the financial year immediately
preceding such assessment year (which financial year is hereafter. in ihiz Scheme,
referred to as rclevant financial year).

(2) Notwithstanding anything contained in sub-par&graph (1), the Income-
‘tax Officer may, on an application by the depositor in Form A made on or
before the specifled date, by order in writing, allow the depositor to make a
deposit or, as the case may be, a furither deposit after the expiry of the relevant
financial year, where—

(i) the depositor is a person whose {otal income includes any income from
business or profession, the previous year in respect of which expired
afler the 31st day of December of the year immediately preeeding
the assessment year and he has during the rclevant financial year
madc a deposit in an amount which 1¢ not less than seventy-five
per cent of the amount required to be deposited in rcspect of the
adjusted total income as determinced on the basis of the total
income returned, and, further, satisfies the Income-tax Officcr that
he was prevented by exceptional or unforeseen circumstances from
making a correct estimate of his adjusted 1otal income and that his
failure to make, during the relevant financial year, the {ull amount
of deposit required to be made, was solely attributable 1o such
circumstance; or

(ii) the depositor is absent from India throughout the reclevant flnancial
year; or

(iii) the depositor had died before the expiry of the relevant financial year
and the legal representative of the deceased depositor satisfles the
Income-tax Offlcer thaft he was prevented by sufficient cause from
-makin%r a deposit or, as the case mav be, the full amount of the
deposit required to be made, during the relevant financial year; or

(iv) the depositor is a flrm which is refused registration or the registra-
tion of which is cancelled or does not have cffect for the relevant
assessment year; or

(v) the depositor produces evidence 1o the satizfaction of the Inrome-tax
Officer ihat he was prevented by sufficient cause from making the
deposit or the full amount of the deposit required 1o be made, during
the relevant financial year:

Provided that the further period so allowed by the Income-tax Officer
under this sub-paragraph shall, in no case, extend beyond a period
of thirty days from the date of his order:

Provided further that the previous approval of the Inspecting Assistant
Commissioner shall be obtained before allowing the depositor. under
clause (v), to make a deposit or, as the case may be, a further
deposit after the expiry of the relevant financial year,

(3) For the purposes of sub-paragraph (2), the expression “specified date’
means—

(a) in a case rcferred to in clause (i) or clause (iif) or clause (v) of that
sub-paragraph, the date for furnigshing the return under section 139.
whether fixed originally or on extension;

(b) in a case referred to in clause (ii) of that sub-paragraph, thirty davs
from the date on which the depositor returned to India; an

(¢) in a case referred to in clause (iv) of that sub-paragraph, thirty days
from the date on which the order refusing registration or the order
cancelling registration or, as the case may be, ihe notice of demand
relating to the regular assessment was served on the depositor.
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5. Manner of deposit.—(1) Every person required to make annuity deposit
shall make such deposit at any deposit office either in cash or by chegue drawn
in favour of that deposit office along with an application in Form B, or as near
thereto as may be.

(2) Where the depositor i3 a firm or an association of persons [not being g
society registered under the Societies Registration Act, 1860 (21 of 1860)] or a
body of individuals, the application under sub-paragraph (1) shall be accompanied
by a declaration in respect of its constitution in Form C

~ (3) Where the depositor is a soclety registered under the Socicties Registra-
tion Act, 1860 (21 of 1860), the application under sub-paragraph (1) shall be
accompanied by the following documents, namely:—

(8) A true copy of the certificate of registration:
{b) a true copy of the bye-laws, rules and regulations of ithe society: and

{c) a copy of the resolulion (certified to be true by its principal officer)
specifying the designations and names of the officials who shall be
entilled to receive the annuity on behalf of the society.

¢4) The application under sub-paragraph (1) shall be signed—

(a) in the case of an individual, not being a minor, by the individual
himself; where such individual is dead, by his legal representative:
and where the individual is a minor or is mentally incapacitate
from attending to his affairs, by his guardian or by any other person
competent to act on his behalf;

{b) in the casze of a Hindu undivided family, by the Karta; and where the
Karta is absent from India or is mentally incapacitated from attend-
ing to his affairs, by any other adult mecmber of such family;

(c) 1n the case of an unregistered firm, by any partner thersof (not being
a minor);

{d) in thc case of any other association or body of individuals, by any
member or the principal officer of the association or the body: and

{¢) in the casc of any other person, by that person or by some person
competent to act on his bchalf.

(5) On receipt of an application under sub-paragraph (1) together with the
amount of deposit, the deposit oftice shall issue a receipt in Form D to the
dopositor specifying the date on or affer which the receipt may be surrendered
in exchange for the Annuity Deposit Certificate.

(8) On the depositor surrendering the receipt duly dischnl}ged, the deposit
office shall deliver to the depositor the Annnily Deposit Certificale and where
the depositor has elected to keep the Annuity Deposit Certificate in the safe
custody of the Public Debt Office, the Memorandum of Deposit in respect of the
Certificale and the counterfoil thercof.

6. Evidence of payment of annuity deposit.—Everv depositor shall, for the
purposc of claiming a deduction in compuling hiz total income under section
280-0 of the amount of annuity deposit muade by him in relation to any assess-
ment vear, furnish. slong with his return of income for that assessment year, ithe
counterfoil of the relevant Annuily Deposil Certificate togclher with a slate-
ment in Form E.

7. Payment of annuity.—(1) The deposlt office at which the Annuity Deposit
Certificate is enfaced for payvment shall pay to the depositor the annuity—

(a) where the dcposit office is an office of the Reserve Bank of India, on
the depositor producing the Certiflcate;

(b) in any other case, on the depositor producing ithe Certificate and
furnishing a receipt in Form F:
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Provided that where anv Annuity Deposit Certificate is kept in the safe
custody of the Public Debt Office, that office shall remit the amount
of the annuity to the depositor at his cost or, as the case may be,
forward the annuity warrant to the Bank or Post Office designated
by the depositor,

(2) (u) In the case of a deceased depositor who has not made a nomination
under paragraph 13, the annuity shall be payable to his legal representative.

(b) In the case of a minor, lunatic or idiot, the annuity shall be payable 1o
his guardian or manager for the benefit of such minor, lunatic or idiot.

(c) In the case of a firm, an association of persons or a body of individuals,
the annuity may be paid to the firm, association of persons or body of individuals,
ag the case may be, or to any partner or member thereof.

(3) The payment of the annuity referred to in sub-paragraph (1) or sub-
aragraph (2) shall commence after the expiry of one year from the date of
eposit.

Explanation—For the purpeses of this sub-paragraph, the ‘“dale of deposit”
means the date on which the cash or cheque along with the application is received
by the deposit office.

(4) The holder of an Annuity Deposit Certificate enfaced for payment at any
deposit office may make an ap&)licatlom for change of enfacemenf to the deposit
office at which it stands enfaced for payment or to the deposit office at which the
change of enfacement is desired or to the Public Debt Offlce.

(5) An Annuity Deposit Certificate shall not be transferable,

8. Paymen{ of commuted value of annmty.—(1) The Income-tax Officer exer-
cising jurisdiction under the Act in the case of @ person entitled to receive any
annuity shall be the authority competent te authorise the payment of the com-
muted value of such annuity.

(2) An application for payment of commuted value of annuity under this
paragraph shall be made in quadruplicate in Form G to the Income-tax Officer.

(3) Where the Income-tax Officer authorises the payment of the commuted
value of any annuity, he shall issue to the person entitled to receive the annuity
an order in writing requiring the deposit office at which the Annuity Deposit
Certiflcate is enfaced for payment to pay him the amount of the commuted value
of the instalments of annuity which remain to be paid and shall advige the depeosit
office accordingly.

(4) On production of the order of the Income-tax Officer by the person con-
cerned and on receipt of the advice from the Income-tax Officer, the deposit
office shall make the payment of the amount of such commuted value in
accordance with the Table in Appendix II hereto-—-

(a) in a case where the Annuity Deposit Certificate is kept in the safe
custody of the Public Debt Office, on the person concerned
surrendering the Memorandum of Deposit, and

(b) in_any other case, on the person concerned surrendering the Annuity
Deposit Certificate duly discharged,

9. Refund of annuity deposit.-—(1) Any amount deposited or purporied to be
deposllted by way of annuity deposit may be refunded in the cases specified below,
namely:—

(a) where the deposit is made by any person to whom the provisions eof
Chapter ITA do not apply;

(b) where the fotal income of the persorr who made the deposit for the
relevant assessment year as finally determined does not exceed
fifteen thousand rupces;

(¢) where the person who made the deposit is not otherwise required to
make any annuity deposit.
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(2) An application for refund wunder this paragraph shall be made in
quadruplicate in Form H to the Income-tax Officer.

(3) If the Income-tax Officer s salisfied, after making such enquiry as he
deems fit. that the applicant is entitled to a refund of the amount of deposit
made by him, he ghall issuc 1o the person entitled to the refund an order in
writing requiring the deposit office at which the Annuity Deposit Certificate is
enfaced for payment to grant him a refund,—

(i) in a case where no payment of annuity in respect of the amount
deposited by such person has been made, of the full amount deposited

by him; |

(ii) in 8 case where any payment of annuity in respect of the amount
deposited by such person has becn made, of the amount deposited by
such person as reduced by the amount of annuity psid to him;

and shall advise the deposit office accordingly.

(4) On production of the order of the Income-tax Officer by the person con-
cerned andp on receipt of the advice from the Income-tax Officer, the deposit
office shall compute the amount of refund due to such person in accordance with
the provisions of sub-paragraph (3) and rcfund the amount so computed—

(a) in a case where the Annuity Deposit Certiflcate is kept in the safe
cuslody of the Public Debt Office, on the person concernhed
surrendering the Memoranfum of Dcposit, and

(b) in any other case, on the person concerned surrendering the Annuity
deposit Certificate

duly discharged,

(5) Where, prior to the grant of a refund under this paragraph, any payment
of annuity in respect of the amount deposited by n person has been made to
him, the amount of annuity so paid shall not be included in his total income.

10. Adjustment of excess deposit—(1) Where, on completion of the regular
asgsessment for any assessment year or as a result of an order under section 154
ar secdtion 155 or section 250 or section 254 or section 280 or section 282 or section
264, it is found that the amount already deposgited by the depositor for any assess-
ment year ig in excess of the annuity deposit required to be made by him for that
agsessment year and the provisions of paragraph 8 do not apply, the depositor
shall be entitled io adjusl the amount of such excess by way of reducing the
amount of annuity deposit required to be made in the financial year in which the
regular assessment ig made or any of the orders aforesaid is passed, und thereupon
the amount of the excess so adjusied, shall, for the purposes of the deduclion
under section 280-0, be treated ag annuily deposit actually made by the depositor

during such financial year.

(2) Where the excess of annuity deposit cannot be adjusted or fully adjusted
under sub-paragraph (1), the annuity or the commuted value of the annuitly
includible in the total income of the depositor assesgsable for any assessment vear
shall be reduced by an amount equal to such excess and for this
purpose the reduction shall first be made from the total income assessable for the
assessment year next following the financial year in which the deposit was made
and to the extent, if any, the excess is not so adjusted, the reduction shall be
made from the total income assessable for the next assessment year and so on.

11. Deposlt made by an unregistered firm assessed under sectlon 183(h).—(1)
‘Where an unregistered firm has made an annuity deposit for an assessment year
and the firm is assessed under clause (b) of section 183 for that assessment year,
the Income-tax Officer shall make an order authorising the payment of the com-
muted value of any annuily due to the firm in respect of such deposit, and shall
send a copy thereof to the firm and advise the deposit office accordingly.

(2) On production of {he order of the Income-tax Officer by the firm and on
receipt of the advice from the Income-tax Officer, the deposit office shall make
the payment of the amount of such commuted value in accordance with the
Table in Appendix I1 hereto—

(a) in a case where the Annuity Deposit Certificate is kept in the safe
custody of the Public Debl Office, on the firm surrendering the
Memorandum of Deposit, and




(b) inﬂantv other cage, on the firm surrendering the Annuity Deposit Certi-
cate

duly discharged.

_ (3) Where such annuity or the commuted value of such annuity has been
Included in the total income of the firm assessable for any subsequent assessment
year, the amount of such inclusion, to the extent it does not consist of interest
accrued on the annuity deposit made, shall be excluded from the total income
agsegsable for such subsequent assessment year.

12. Payment of annuity in the case of dissolved firms, assoclations of persons or
bodles of individuals.—Where any firm or association of persons or body of
individuals which has made an annhuity deposit in respect of any assessment vear
iz dissolved before the receipt of all the annuities in respect of such deposit, the
annuity shall be paid fo the persons who were its partners or members
immediately before its dissolution in such proportion as the Income-tax Officer
may, having regard to the proportion in which they were entitled to share the
profits in the previous year in which the dissolution took place, direct.

13. Nominations,—(1) A depositor, being an individual, may nominate in Form
J, or as near thereto as may be, one or more individuals who shall be entitled to
receive the annuity payable to him in the event of his death.

(2) Where any annuity ig payable to two or more nominees and elther or any
of them dies before such payment is made, the amount shall be paid to the sur-
viving nominee or nominees.

{3) No nomination shall be made in respect of annuity deposit made on bechalf
of a minor.

(4) A nomination made by a depositor may be varied by a fresh nomination
in Form J or as near thereto as may be, or may be cancelled by giving notice in
writing to the Public Debt Office in Form K.

(b) Every nomination and every cancellalion or variation thereof shall be
registered at the Public Debt Office and shall be effective from the date of such
registration.

(6) If the nominee iy a minor, the depositor may appoint any person to receive
the amount due in the event of his death during the minority of the nomince.

14. Declaration under the proviso to section 280F to person paying salary.—
(1) A person whose estimated income chargeable under the head “Salaries” for
any finamcial year does not exceed twenty-five thousand rupees may, for the pur-

ses of the proviso to section 280P, furnish, on or before the 31st day of Decem-
ggr of suech financial year, a decleration in Form I or as necar thereto as may be
to the person responsible for paying him such income of his intention 1o make
the annuily deposit under the provisions of Chapter XXIIA and the amount
which he so intends to deposit.

(2) On receipt of a declaration in Form I, the person responsible for paying
such income to the declarant shall deduct income-tax from such income as if such
income had been reduced by the amount of annuity deposit specified in such
declaration.

15. Special provision—Where any deposilor has, before the 1st day of February
1867, made an annuity deposit under the Annuity Deposit Scheme, 1864, in rela-
tion to the assessment year commencing on the 1lst day of April, 1987, the deposit
30 made shall be deemed to be a deposit under the Annuity Deposit Scheme,
1966, —

(a) the amount so deposited ghall stand transferred as a deposit under this
Scheme,

(b) the annuily deposit certificate issued . under the first mentioned
Schome shall be deemed {o have been issued under this Scheme,

and all the provisions of this Scheme shall. notwithstanding sub-paragraph (2)
of paragraph 1, apply accordingly in relation to that deposlt as if this Scheme had
gome into force on the date the deposit was made.
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APPENDIX I
Form A
ANNUITY DEPOSITS
Application for allowing further time for making annuity deposit
[See paragraph 4(2) of the Annuity Deposit Scheme, 1966.]

The Income-tax Offlcer,

Sir,

J._/“{)VUrzder paragraph 4 (1, of the Annuity Deposit Scheme, 19686,
e —_—

(Name of Depositor)

have /had* to make an annuity deposit during the financial year 19 19 in
relation to the assessment year commencing on 1st April, 19
2.1 The deposit has to be* made by me/us* as
had to be

_guardian

legal representative _
Karta af —
member

Dbartner

3. I/We" have so far deposited an amount of Rs,
. not deposited any amount
towards the annuity deposit required to be made. The estimated amount of
deposit¥ to be made by me/us¥* is Rs................For the rea-
further deposit .
song given below, it will not be* possible for me /us to m:ﬂte the deposit®

has not DLeen full amount of depdﬁ_
during the said financial year.

Statement of Reasons@
4. It is, therefore, requested that I/We® may be allowed to make a deposit*

further deposit

under paragraph 4(2) of the Annuify Deposit Scheme, 1966.

Yours faithfully,
Date

Place
Signature**

Name (in full)
Address (in full)

*Delete inapplicable words.
+8core out paragraph 2, if not applicable.

(@ Some of the circumstances which would justify the grant of further time
to make the deposit or further deposit are specified in paragraph 4(2) of the
Scheme. If the space provided herein ig insufficien{. scparate enclosure may be
used for the purposc.

*+The application should be siFned by a pcrson who is entitled to sign an appli-
t

catlon for issue of Annuity Deposit Certificate under paragraph 5(4) of the Annuity
Deposii Scheme, 1066,
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ANNUITY DEPOSITS
Application jor issue of Annuity Deposit Certificate
[See paragraph 5(1) of the Annuity Deposit Scheme, 1966]
Receiving Office Applicatlon No.....................

I/We* ........ e e e e -
(in block capital letters)

herewith tender eash/cheque*™* for Rs. ..ottt being
my/our annuity deposit to be made under the provisions of the Annuity Deposit

Scheme, 1986 and request that a Ten Year Annuity Deposit Certificate may be
issued to me/us for the above amount.

72. The deposit is made by me as legal representative of ... ... oo ...
who died on .......... ) ¢ E— (name -of deceased)

443, The deposit is made by me as guardian on behalf of ..................
............... who is a minor and whose date of birth is ,.................

The Annuity Deposit Certificate may be issued in his/her name,

@4. The deposit is made by me as Karta of .......... ... ... o v,
a Hindu undivided family.

@@>5. The annuity may be paid at .........c. i
(Here insert the name of the Bank i.e., Reserve Bank of India or State Bank of
India or any of its subsidlary banks and place at which payment is desired)

The Annuity Deposit Certificate may be kept in the safe custody of the Public
Debt Office, ....... eaeans and

(a) annulty thereon may be remitted by momey order to ................

"“(fiere slate the name and address of the holdery T

after deduction of the usual remittance charges, at my/our risk and

responsibility; or
(b) Annuity warrant thereon may be made payable at ... ...

..................................................................

{Place)
(Reserve Bank of India, State Bank of India or any of its subsidiary

banks)

and forwarded to ............
(Here state the name and full addreas of the depositor)

Or

{¢) Annuity warrant may be forwarded fo

' (Name of Bank or Post Offige)
for credit tomy/jour..........oiiins Account No......ooooon. ..
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46. I wish to make a nomination in respect of the Certiflcate applied for. The:
prescribed nomination form is enclosed/I do not wish to make a nomination In
respect of the Certificate applied for, at present.

Signature of ithe depositor
. Name (in full) ) B

Address (in full)

NOTES :*[n the case of a firr, an associarion of persons (other than a society registered under
th: Soieties Registration Act, 1860) or a body of individuals, the application should be accompanjed’
by a dzclaration in respect of its constitution in From C. In the casc of a socicty registered under
ths Sozieries Raglstration Act, 1860, the application should be accompanied by a true copy of the’
certificate of registration, a true copy of its byc-laws, ritles and regulations and a cepy of the reso~
lution (certified to be true by its principal officer) specifying the dJesignatioms and names of the
officials who shall be cntitled to receive the annuity on behalf of the society.

¥*Delete whichever is not applicable.

1For depasit on behalf of deceased individuals.

t1For deposit on behalf of minors.

@For deposit on behalf of a Hindu undivided family. -

@ @Score out whichever is not applicable,

§0aly for individuals who are not minors. Delete whichever is not applicable.

........... P R R E R T I N W |

For Manager
Public Debt Office, Reserve Bank of India..

ForM C
ANNUITY DEFOSITS
Declaration Regarding Constitution of Firm, Association of persons or body of individuals
[ See paragraph s5(z) of the Annufty Deposit Scheme, 1966]

................................

The Manager,
Reserve Bank of India,
Public Debt Office,

Sir,

The flrm/association of peraons/body of individuals of Messra. . . ... ..ovvivrernveven. ..

is congtituted by the undermentioned partners/mermbers whose specimen  signatures are us
follows (—

Yours faithfully,

(Partner/ Member)
Name of partners/membets Specimen signature for the firm/association
of persons/body of individuals.
Iuoo.... et e aean S
b J b e e iae e e R
VA b

......................................
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Identified by :—
Banker
Income-tax Qfficer
Treasury Officer
Magistrate
Justice of the Peace
N.B.—*(1} The partners/membera should sign in their peraonal names, on behalf of the firm/
association of persons/body of individuals,
(2) Delete inappropriate worda.
Form D
ANNUITY DEPOSITS
Receipt
[Se2 paragraph s(s) of the Annui'y D:posit Scheme, 1966]

D et A =e AR o s« WA U

Cash®/Cheque  for Rs. . . o (Rupees., ... . v
for tha {ssuz of Annuaity D:pwit Cerpficate under the Annnity Deposit Scheme, 1966.

Agent/Manager

NoTES. (r) This receipt ahould be preserved carcfully and presented on or after, . ..........
duly discharged for obraining delivery of the Annuity Deposit Certificate.

(2) The Bank reserves the right to refuse delivery of the Annuity Deposit Certificate until
this receipt is surrendered properly discharged.

(3) Where the deposit is made by chegue, the Annuity Deposit Gertificate will be issued only
after ths cheque iy realised.

*Dalore whichever is not applicable,

FORM OT DISCHARGE

Received. ... i s Annuity  Deposit  Ceelificate  slong with the
relevant counterfoil for Ra. ... o .. . i (RUDPEEB. . oy ae et e e eeae e aea e e )
(in words)
tReceived "Memorandum, of Deposit N ..o i COVering, ., . ,...
........................... Annuitv Deposit Certificate for Rs...oo. .o e,
(RUpses . .. e ..) along with the counterfoil of the Certificate.

Signature of depositor.
*T0 be complared where the Annuity Deposit Certificate is not to be kept in the safe custedy
of the Puablic Debt Office.
TTo ba conolersd where th: Annuity Deposit Certificare is to be kept in the safe custody of

the Public Debt Office.
ForM &

ANNUITY DEPOSITS
Intimation of Annuiry Deposits
[Sec paragraph 6 of the Annuity D:posit Scheme, 1966)

I/We amlare sending herewith. ......... ... .
(total number of counterfoily)

of the Annuity Deposit Cerrificate(s) issued tome/us through. ..o e es
(name and address of dgpnsit office)

19...., particulars whercof are stated herein below.
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Annuity deposits in respect of the assessment year commencing on the 18t April, 19.. ... .
SL Distingujshing Number of Annuity Amount
Neo- D :posit Certificate Rs.
1 2 13
TOTAL e
Date

Signature of detositor

NoTes:—(1) Du:lete the words which are inappropriate,

(2) Where an annuity deposit relates to more than one agsessment year. an intimaticn {orm,
gshould be sent i1 respect of the deposit relating 10 each year, separately,

(3} The depositor should, in his own interest
culars filled in the intimation form wit

carefully verify the correctness of the parti-
fi the relevant counterfoil(s) of the Annuity-

Deposit Certificate(s), and ensurte that such countterfoil(s) isfare seni alang with the
intimation form.

ForM F

ANNUITY DEI'OSITS
Receipt for Payment on- Annuity Depostt Certificates

Received from

{ Sec paragraph 7(1) of the Annuiry Deposit Scheme, 1966)

...... |
(Namz of Bank)
payme 1t dn: 01 Ann ey Deposit Certificates as follows
Nomber of  Amount of  Amount of - No. of yeary Total  Datcupto  Name and
Annuity each certi-  Annuity for which amount  which pay- address of
Dezposit ficare annuity pay-  due ment ig holder of
Certificate mellts are due Annuity ¢
due Deposit
Certificarc
Rs Rs, P Rs, P.
ToTaL

Total amournt rcccr\red (in words), ... iiie e

Date :

Signature of depositor.
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Form G
ANNUITY DEPOSITS
Application for Payment of Commuted palue of Annuiry

[See paragraph 8(2) of the Annuity Deposit Scheme, 1966]

“To
The Income-tax Officer,

Sir,
I/ We*

(namec of the person entitled to receive the gnnujry)
do hereby stat> that I am/we are* entitled to receive the instalments of annuity in respect of the

Annuiry dcposit made by Tt —— e —nmnnm

T, P— during the financial year 1g—r1g————
Shri/Shrimati
'in relation to the assessment veur commencing on the st April, 1gwwe———as shown below (—
Date on whiqh annuity Amount  Distinguishing No. of Deposit cffice at which
deposit is made Annuity Deposit  Certificate certificate is enfaced for
payment
Rs.
1 2 3 4

lior tha rzasons given below, ganuine hardship will be caused ro me/us*unless you authorise
tte payment of the commuted value of the instalments of annuity which remain to te paid.

STATEMENT OF REASONE@

2, It is, therefore, requested that you may authorise the payment of the commuted value of 1he
-instalments of annuity aforesaid.

Yours faithfully,

Signature** !
Date Name (in full)
_Place Address (in full) -

*Delete whichever is inapplicable,
@]If the space provided hercin is insufficient, separate eticlosure may be used for the purpose.
-**The application should be signed by the person entitled to receive the annuity,

Notg:—This application should be submitted IN QUADRUPLICATE .
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ORDER UNDER PARAGRAPH 8(3) OF THE ANNUITY DEFOSIT
SCHEME, 1966

"Chis is to authorise the payment to the above menticned applicunt(s) of the amount of be com-
annuity m respect of  the annuity depesit aforesaic mace by

—during the financial year 19——

:muted value of the ins:almenis o
main to
[

him(her/ithem/Shri/Shrimari : y
1t)—--——din relition to the asscssment vear commencing on the 1st April, 19—-~ which re

be paid. The Managsr/Agent,

(mame of the deposit office)
is hereby requested *o pay to the applicant(s)above-mentioncd the amount of such commuted value
i accordance with the T'able in Appendix IT to the Annuity Deposit £cherre, 1966,

Date Signature
Seal — Dosignation : Income-tax Officer,
Ward/District/Circle,

18t copy to the applicant(s).
2nd copy to the Manager/Agent,

ame of the deposit office)
%3rd copy to the Managar, Reserve Bank of Tndia, Public Debt Office,————-———-—

o, Not neczssary wheee gn office of the Reszarve Bank is the deposit office.

ForM H
ANNUITY DEPOSITS
Application for Refund
[Sce paragrayh of2) of the Annuity Beposit Scheme, 1966)

To
The Income-tax Officer,

Sir,
1/ We*
(mame of person claiming refund of deposit)
«do hereby state that a sum of Rs. N . was deposited
by me _
us by way of annuity deposit(s)
Shri/Shrimati——-
Jduring the financial year 19 19 in relation to the assessment year commenc-

4Rg on 13t April, 19—-——"as shown below ime——

Distinguishing No. of An- Deposit cffice at which the

Date on which annuity Amount
deposit is made nuity Deposit  Certi- certificate i3 enfaced foy
ficate Ppayment
Ry,

" _Under paragraph ¢(1, of the Annuity Deposit  Scheme, 1966, T am*/We are/Shri
&gmin is entitled to a refund of the aforesaid amount

*the provisions of chaprer XX1I-A do not apply to me/us/Shri/Shrimati

my/our/Shri/Shrimati - ’s total income for the assessment year
19 19—-as finally determined cocs not excced fifreen thoussnd Tupees
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I am/We are/Shri)/Shrimati
required to make the apnunity deposit in relation to the assessment year 19

2. I/We*, thercfore, request for a refund of the aforesaid amount,

is/otherwise] not
[ | o —

Yours faithfully,

Date Sipnature™*—

Place Namc (in full)

Address (in {ull)

*Delere whichever is inapplicable.

**The application should be signed by a person who is entitled to sign gn application for jsst e
of Annuity Deposit Certificate under paregraph 5(4) of the Annuity Deposit Scheme, 1566.
Notk.—This application should be submitted IN QUADRUPLICATE.

ORDER UNDER PARAGRAPH 9(3) OF THE
ANNUITY DEPOSIT SCHEME, 1966

This is to authorise the refund to the ghovemcnticned applicant(s) of the amount depositcd by
him/her/them/Shri/Shrimati by way of annuity deposit i relation to the
agsessmenl yewr 19— -I1g———. The Manager/Agent is hereby
(Name of the deposit office)
requested to refund to the applicant(s) above-menticned the amount cf refimnd  cre to him Fer/

them/Shri/Shrimati . inaccordance with patagraph 9(3) and
9(4) of the Annuiry Deposit Scheme, 196€.

Date Signature
Seal

Designation: TIncome~tax Officer,
—— e ——Wurd /District/ Circle.
15t copy to the applicant(s)

2nd copy to the Manager/Agent,

(Name of the deposit office)
oz ard copy to the Manager, Rescive Benk of India, Public Debt Office,mm—mm— o —— .

9/, Not nccessary where an office of the Reserve Bank is the deposit office,

ForM |
ANNUITY DEPOSITS
Form of Nomination

[See paragraph 13(1) and 13(4) of the Anmuity Dzposit Scheme, 1966]
.1

(Name and address)

nominate the following individual(s) who shall, cn my death, have the right to reccive payment of
the amount for the time being due op the Annuity Deposit Certificate(s) specified below;—

Annuity Deposit Nominee
Certificate \
Distingaish-  Dateof  Amoumt Sl Name Address  Date of Relationship
ing No. deposit No. birth to t}u:
depositor
Rs,
. I 2 3 4 3

BN
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2. *As
above/Nominee No.

_ . the sole nominece
——, i5 a minor on (his date, T appoint Shri/Smr,/ Kumari—

(Name and address)

1o receive the umount for the time being due on the above certificate(s) in the cvent of my dearh
during the minority of the said nomincc%

3. t1This nominati~n {s in substitucion for 1he nomination dared—————made by

me and registered in the books of the Reserve Bank of India, Public Debt Office oo

on which will stand cancelled on vegisrration of this nominarion.
(date)

Place

Stonarnre of depositor
Date e

Sfenatures and addresses of  witnesses -

Notes 1 (T) *Nut to be filled in unless nominee is a minor.

(2) tName of the neminec.

‘3) ¥+ This paragraph mav be starck aut whep the nomination is ot in

subastuarign
ol ene alremdy muarde.

l'orM K
ANNUITY DEPOSITS
Notification of Cancellation of Nomxnation

[Sez paragarph 13 14} of the Annuity Depnsit Scheme, (9663

{Name and address)
de herebv cancel the nomination dated

made by me in respact of the
follwing Annuity Deposit Certificare s) and regisiered in the banks of the Reserve Bank of Indja,

Public Debt Office. on the

{date)

PARTICULARS OFF THE CERTIFICATE(S)

Distinguivhing Date of Depoyit

Ampur.r
Number

Date

Signarure of deposiror

Place

Stonarnre af and addreesses of witnesces,

I.

2,
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l'omm 1.
ANNUITY PEPOSITS
Declaration of Intention to make Annuity Deposit
[Sec paragraph 14 of the Annuty Deposit Scheme, roénl.
To
. Dengmlmn 4:]'-0&3011 p‘:‘l_\“[]'lg ‘\uldr\)

Sir,

I bercby declare that I propese o make ah snuowty deposit 0 an amennt of Rs. .,

wnder the provistons of Chapter XX 1IA of dhe At during the financal year19. ..., .=I0. ... ..
inrelation to the assessmelt vear 19, . L 1900 o ien o

It 18, therefore, requested that you may deduct income-tax under scctjon 192 as 3l thie

stimated income referred te im sib-gecting (17 of that sectiom had been reduced hy the smoant of

R, proposted 1o he depasited by me.
Yours {aithfully,

Date- SIgNaTure —

Pluce m e Name . in fullj————
Addressin tull—— e o

“ OTE : Fhis declaration may be made DY a pereont whose estinmfcd  neome chiageable vader the

nead “Salavies™ for any Anancial vear oxeceds Ra. 15000 but dees nol excerd K,
25,000,

APPENDIX 11
ANNUITY DEPOSITS
TARLE OF CéMMUTBD VALUE OF ANNUTIES

[ Sec paragrnphs § o hand 0z of the Annuty Deposit Scheme, 1966].

Commuted valle ol anmutics

Where Commurarion is made Where the Where the Where the
amount of amountef awmounr of
Annuity  Annuity Annuity
Trepositis Depositis  Depositis
Rs. 10 Rs. 100 Re.1,000
+ 2 3 4
Rs K. Rs

After the expiry of 1 vear bul hetore 2 vears lrom the date
of deposit . . . 8 7K KT 50 K75.00

After the oxpiry of 2 years but belnre 3 vears from the dare _
of deposit . . . . . . 7.55 Th 50 785.05

After the cxpiry of 3 vears but before 4 years [rom the date of
deposit , R . ) . fH.72 67.19 671 91

After the expiry of 4 years but before § vears {rom the  dare
af deposit . . . . . .
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T 2 3 4
After the expiry of § vears but before 6 years from the date of Rs. Rs. Rs.
deposit . . . . . . . . . 1 44 44 .40 443 .99

After the expiry of 6 vears but before 7 vears from the date of
deposit . . . . . . . . . 3-34 33 3% 333.81

After the expiry of 7 vears but before 8 years from the date of

deposit .00 229.96

RS

.30 2

L)

.After the expiry of 8 years but before 9 vears from the date of

deposit . . . . 1.36 13.63 136.25

After the expiry of 9 vears but before 10 years from the date of
deposit . . . . . . . . 0.57 5.75 57.46

"Not1g : The amount of the commuted value will be calculated in the following manner :—

(a) For every unit of Rs. 1,000 if any, comprised in the amount of the annuity deposit,
the amount of the commuted value will be calculated at the rates specified in column 43

(b) For every unit of Rs. 100, if any, comprised in the amount of the annuity deposit,
remaining after the calculation at (a}, the amount of the commuted value will be cal-
culated at the rates specified in col. 3; and

vy For every unit of Re. 10, if any, comprised in the amount of the aonuity deposit re.
maining after the calculations at (a) and (b), the amount of the commuted value
will be calculated at the rates specified in column 2.

The aggregate of the ameunts caleulated as at (a), (b) and (¢) will be the amount of the commuted
value,

[No. 122{F. No. 10/34}66-TPL.}
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