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Separate paging is given to this Part in order that it may be flled
ag a separate compllation,

MINISTRY OF FINANCE

(Department of Economic Affairs)
NOTIFICATION

New Delhi, the 2nd January 1967

8.0. 2.—In exercise of the powers conferred by sub-sections (1) and (3)
of section 69 of the Punjab Recrganisation Act, 1966 (31 of 1968), the Central
Government hereby issues the following directions, namely:—

Notwithstanding anything contiined in the agreements dated the 14th day of
October, 1957. and the 18th dav of Muav, 1962, between the Governor of Punjab
and the President of Indias under <~rtion 3 read with section 46A of the State
Financial Corporations Act, 1951 (63 of 1¢51) (hereinafter referred to as the
said Act)—

(a) from and out of the shares of the Punjab Financlal Corporation
(hereinafter referred tn as the sald Corporation) held by the Gov-
ernment of Punijab, 12,151 shares rchsll be allotted to the Govern-
ment of Haryama and 201 share~ shall be allotted to the Adminls-
trator of the Union {erritnry of Chandigarh;

(h) any gnaranteed liability under the said Act devolving on the Governor
of Punjab by virtue of sub-clauscs (4) and (5) of clause 9 of the
agreement, dated the Joth of Mav, 1962, shall be borne by the
Governor of Punjah, the Gevernor of Harvana and the Administra-
tor of the Unian territory of Chandicarh in proportion to the shares
ot the said Corvoration allotted resvectively to the Government of
Punjab. the Government of Haryana and the Administrator of the
Unifon territory of Chardigarh under clause (a) above;

(¢) in addition tn the eleven directnrs of the said Corporation referrsd to
in sub-clouee (8) af elaise 0 of the agreement. dated the 10th dav of
May. 1962, two directors shall he nominated by the Government of
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Haryana and one direclor by the Administrator of the Unlon terri-
tory of Chandigarh in lerms ot the proviso to clause (a) of section
10 of the said Act;

(d) the Executlve Committce of the sald Corporation constituted under
section 18 of the sald Act shall also Include—

(i) one dircctor to be nomlnated by the Government of Haryana from
among the two directors to be nominated by that Government
under clause (c¢) above; and

(i1) the director to be nominated by the Administrator of the Union terri-
tory of Chandigarh under the aforesald clause (c);

(e) »o0 much of the surplus profits referred to in sub-section (3) of section
35 of the said Act as is apportionable to the Government of Punjab
under sub-clause (8) of clause 9 of the agreement dated the 19th
day of May, 1962, shall be divided among the Government of Punjab,
the Government of Haryana and the Administrator of the Union
territory of Chandigarh in proportion to the shares of the said Cor-
poration allotted respectively to the Government of Punjab, the
Government of Haryana and the Administrator of the Union territory
of Chandigarh under clause (a) above;

(1) the functions, exercigsable by the State Government under the sald Act,
as are referred to in sub-clause (9) and sub-clause (11) of clause 9
of the agreement, dated the 19th day of May, 1962, shall be exercis-
able by the Government of Punjab with the previous consent of the
Government of Haryana and the Administrator of the Union territory
of Delhi, of Himachal Pradesh and of Chandigarh, and in the event
of any dispute or difference among the sald Governments and the
Adminigstrators, the same chall be referred to the Secretary, Ministry
of Finance (Department of Economic Affairs). Government of India,
whose decision thereon shall be final and binding on all the partici-
pating Stater and the sald Corporation.

[No. F. 6(468)Corp/66.]
S, 5. SHIRALKAR, Addl Secy.
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