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Separale paging is given to this Part in erder that it may be fled
a8 a separate commntlation.

MINISTRY OF¥ FINANCE
(Department of Economie Affairs)
S1oc BXcdanon DivisioN

NOTIFICATION
New Relhi, the 6th Decenther, 1967

8.0 4364, -The Central Government having considered the application for rencwal of
recognition made under section 3 of the Secuorities Coniracts (Regulation) Act, 1956 (4
of 1956), by the Delhi Stock Vrchange Association Ltd., Delhi (hereinafter referred to
as the Fxchange). and being satisficd that it would be ju the interest of trade and also
i the public inlerest so (o do. heveby srants, 10 ewercise of the poveers canferred by
section 4 of the Securitic,. Contracts (Repulution) Acl, 1956, recognition to the ~'d Ex
change ubder section 4 of fhe said Act for uy furtber period of five years comameancing on
the 9th December, 1967, und endipg with the 8th December. 1972, in respect of contracts
in securitics subject 1o the conditions stuled Doerein helow and such other condifions as
muay be presceribed or imposed herealier:

Condlitions

{1 The Articles of association of the Fxchunge shall provide for the appointment
of u whole-time President or Chaivman or Executive Director, an may he desionated.
wino shall be an ex-officio member of the Board of Dircctors thereof und also 2 nieruber
of every commiltee or sub-committer appointed by the Board of Directors and in whoin
“hidl vest the executive powers of the Exchange to run the day-to-day administration wnd
'o cntorce the rules, bye-laws and regulationy of the Exchenge. The uppointment of
-nch a whole-time President or Chairmuan or Executive Ditector as the cuse may be, and
the terms and conditions of snch anpointment shall be subject to the previous approvidl
of the Central Governmient. The Exchsnge shall ensure that the person o appointed
docs ot engage i ony hrsiness, direetly ar indirecly, during his inoumbeney: and i the
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person so appointed is o member of the Exchange, he sbull resign his membership thercol
farthwith. 'The person so appointed shall not be dismissed or removed from the office
withoul the previous approval of the Central Government.

{2} The Articles of association of the Fxchunge shall provide —

(a) for nomination on the Bourd of Directors, of a person whg is  unconnected
with securities business and who is of public eminence in the locality and
such pomination shall be made by the Board of Directors with the pre-
vious approvgl of the Central Government;

{h) that onc-third of the membeis clected tothe Bowrd ol Directors shall retue
cach year by rotuhon but the refiing members shall be cligible  [or  re-
clection;

tc) that every member before he exercise the privilege of wmembership, such  us
doing business on the Fxchunge, shall be required to make a membership/
security deposit of five thousand rupees and shall maintain such  deposit
with the Exchange at ull t'mes he is carrying on business on the Exchange;

td1 that no membership/security Jeposit shull be wccepted otherwise than in the
form of depusit of cash or deposit receipl of u scheduled bank or in sgeuri-
ties of histed cuompagnies approved by the Bowrd of Directors or in such
other form us the Bourd of Directors muay, with the previons approval of
the Central Government, decide from time to time;

tr) that no member, who docs not mantain & membershep/securiy deposit of five
thousand rupees with the Exchunpe and who ig wot cartying on business on
the Exchange. shall be eligible for election (o the Board of Directors and
any member who. after such clection, fisls to maintain a  membership/
security deposit of five thousand rupecs with the Exchange und censes tu
carry on business on the Exchunge shall forthwith cense to be u moember
of the Board of Director: or of any committee or sub-committee appointed
by it

(3} The aforesaid conditions shall he comphed with by the Exchange as early  as
possible hot in no cace later thun the Sth December, 1968,

[No. . 1/7/8E/4w7.]

S. S, SHIRALKAR, Addl. Secy.
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