gt WMo §o 221 REGISTERED No. D, 281

HId = A5TUA
Che Gazette of India

LG TR
EXTRAORDINARY
i [avy
PART I —Sectlon I
avfieTz & st
PUBLISHED BY AUTHORITY

. i — = — T

Ro  24] % fredl, awAR, wOATt 7, 196 8/ATH 18, 1889
No. 24] NEW DELHI, WEDNESDAY, FEBRUARY 7, 1968 MAGHA/18, 1889

xa Ay ¥ faw quz s ff wmlt § formd fom o wer dwer & e ¥ oo o i

Beparate paging is given to ilhis Part In order that it may be filed
a8 a separate compllation.

MINISTRY OF COMMERCE

FPUBLIC NOTICES
ImprorT TRADE C'ONTROL

New Delhi, the Tth February 1968

Sunreer.—Conditions éor licenging under Belgian Government credit and Belgian
Suppliers’ Credit.

No. 23-ITC(PN)/68.—The condilions dﬁovcrnin the issuance of import licences
under Belgian Credit ag given in Appendices 1 & II to this Public Notlce are noti-
fled for the information of the trade.

AppEnpIx I
Conditiong for Licensing Imports under the Belgian Government Credit—I1966-87
1. Firm orders on C & F basis must be placed on the Belgian Supplier within
three months from the date of issue of the import licence. Only goods of Belgian

origin are eligible for being financed under this Credit. If orders cannot be
placed within three months, the Heence should be submitted for revalidation
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during the fourth month giving reasons for the delay in placing orders and indi-
cating the date by which orders would be placed. Such requests will be consi-
dered by the Chief Controller of Imports and Export#/Iron and Steel Controller

in consultation with the Minisiry of Finance, Department of Economic Affairs,
ﬁloweviegbano tmport licence shall be made wvalid Or revalidated beyond the 30th
une, .

2. The contract of supply between the Indian Importer and the Belgian Sup-
plier should provide for the import being financed under the Belgian Govern-
ment Credit arrangements and also gubject to its approval by the Government of
Indie. Importery should take special care to inform the Suppliers about this con-
dition and also incorporate a clause to this effect in the Supply contract. More-
over, approved orders should not be cancelled without prior concurrence of the
Ministry of Finance, Depariment of Economic Affairs,

3. The value of the contract should be expressed in Belgian Francs caleulated
at the International Monetary Fund Parity rate which at present stands at 1 BF—
0.150 rupees. This is subject to revision 1n case the Internaiional Monetary Fund
Parity rate undergoes a change. The coniract should normally provide for cash
payment out of the Belgian Government Credit on presentation of shipping docu-
ments and shall invariably include the following information:

(a) Date of issue of the Import licence by the appropriate import licensing
authority 1n India;

(b) The nature of the goods to be supplied, and alse the relevent tariff
heading numbers of the Indian Customs Tariff.

For any customary performance guaraniee, the Supplier could be asked 1o fur-
aish a bank guarantee. The contract should also contamin a clause requiring the
Suppliers to send photostat copies of the Invowces vmmedictely after each ship-
ment as required in paragraph 6 below.

4. Four photostat/certified capies of the Contract Supply order, when con-
cluded, should be furnished by the Importer to the Ministry of Finance, Depart-
ment of Economic Affairs (Europe II Branch), New Delhi. The following infor-
mation ghould also be sent to the Department of Economic Affairs along with the
sontracts/supply onders—

(i) Details of the Import Licence—
(a) Number:
(b) Date of Issue
() Value
(ii) Name and address of the Importer
(ili) Name and addresg of the Belgian Supplier
(iv) Value of the contract/order in—
(a) Belgign francs————-——

(b) Rupees

(v) Short descriplion of the goods to be imported

(vi) Time for delivery (A schedule indicating probable dates and amounts
of payments to the Supplier may also be given).

(vil) Indian Agents' Commigsion, if any, included in the contract

(vill) Detailed list of shipping documents, like Bill of Lading, Invoices,
Certificate of Origin, etc, which the National Bank of Belgium
should demand from the Suppliers before making payment, together
with the number of copies of each document required———m - ———

(ix) Special instructions, if any——————

5. On receipt of the copies of the contract/subbly order and the information
required in paragraph 4 above, the Department of Economic Affairs will forward
a copy of the contract to the Belgian Ministry of Foreign Affairs and External
Trade together with the information required under paragraph 3(a) and (b)

above.

6, The importer will obtain photostat copies of the Invoice from the supplier
invariably begring the reference number of the relevant Contracts/Supply Orge‘rs,
and furpish four copies of the same to the Ministry of Finance, Department of
Economic Affairs, Europe~II Section, New Dethi, together with the treasury chal-
lan in original, indicating that the moneys as in paragraph $(i) and (ii) have
been paid into the Government account under the appropriate head of Account.
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7. The payments to the Belgian supplier under the Supply contract will be
made by the National Bank of Belgium on the strength of a letter of authority
1gin the form at Annex_ure I) which will be issued Ly the Minlstry of Flnance

epartment of Economic Affairs, The letter of Authority will be jssued only
after the photostat coples of the inwoice together with the challan referred to in
gamgraph 6 above have been received. Howaver no payment will be authorised
eyond the 30th June, 1068,

8. The Importers will be required to pay—
(1) the value of the C & F contract/Supply Order: and

(i) a fixed charge of five (5) percent of (i) above 1o cover incldental and
commitment charges.

9. The Importers will have to deposit with the State Bank of India, Delhi, or
the Reserve Bank of India. New Delhi, or remit by means of s demand-draft
drawn in favour of the Accountant-General, Central Revenues, New Delhi-1, on
the State Bank of India, New Delhi, for credit to the Government account;—

(1) rupee equivalent of the value of each invoice at the Composite rate of
exchange of 1 BF-—0,152 rupees. (Anv revision in this rate of ex-
change will be advised to the Importers by the Ministry of Finance,
Department of Economic Affairs); plus

(ii) Five (B) per cent of the Invoice value indicated in (i) above.

‘these moneys should be credited to the head of Account—

“T-Deposits and Advances—Part 1I. Deposits not bearing interest—(C)
Other deposit Accounts— Dcepartmental and Judlclal Dewosits-—Civil
Deposits—Deposits for purchases abroad-~Purchaseg under Credits/
Loan Agreements—Deposits for cost of equipments, etc. obtained
under the Belgian Government Credit.”

Nore.—No letter of Credit or Remittance from India will be permitted
apainst this import licence towards the cost and/or freight of the
goods to be imported,

ANNEXURE 1
No.
GovERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economlc Affairs)

New Delhi, the

To
'The Natlonal Bank of Belgium,
Bruaszels.
Agreement between the Governments of India and Belgium dated the—
for the credit of sixty million Belgian Francs.
LETTER OF AUTHORITY NO.
Bir,

In acvordance with the terms and conditions of the above Credit Agreement,
we hereby request you irrevocably io pay an amount of BF-————-(Belgian
Frpnes wi—~—(in words) to———————(8upplier/the name of the sup~-
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pliers bank, with Accounts when payment is to be made to the Suppliers’ Bank-

ers Number)-——————— againgt the delivery of the following documents:—
Invoice copiex
Bill of Lading (with
full details) — copies
Insurance Policy,
it =any, etc. —_— coples
covering the value of Invoice No—- dated (Photostat copy
attached) relating to Contract No ———— — dated— ————with

(Indian Importer) for the supply of

After paymont, the original set of the above documents (In duplicate/tripli-
cate elc.) may kindly be forwarded direct to- (Importers/
Importers’ Bankers in India).

3 The amount paid may please Le dchited to our Account ‘P’ opened in the
name of the above-mentioned Credlt Agreement and necessary debit advice (in
duplicale) forwarded to the Ministry of Finance, Department of Economic Aftgirs,
Economic Ald Accounts) Branch New Delhi duly Indicating thie letter of
Authority number,

4. This authorisation will remain valld upto the day of— 18- e

Yours faithtully,
(Designation)

AverNprx 11

Remsed Conditions for Licensing under the Belgian Suppliers’ Credit

The licence will be issued with an initial validity period of three months only,
and can be revalidaled only on the basis Indicated under conditions (2) below-

2. Firm orders on deferred payment basls must be placed on the suppliers in
Belgium within three months from the date of issue of the licence. The Hcence
may be submitted to the Chief Controller of Imports and Exports for revalida-
tion only afier firm orders have heen plared and on the hasis of the dates of dell-
very of equipment indicated by suppliers  The contract should provide that it
is subject to the approval of the Indian and Belgian authorities concerned for
inecluslon in the Belgian Credit arrangementis. The importers should request the
exporters 1o have the transaction approved by {he Office National duquucroire
of Belgium through their bankers.

3. The following payment terms may be included in the contract with the
Belgian supplier:

(n) Payment of about 5% on order;

(b) Payment of about 10% on completion of ghipments, and

(¢} The balance, namely, 85% maximum spread out in equal instalments,
annual or half-yearly, over maximum period of ten years after deli-
very or assembly. TIn the case of deliveries of equipment for com-
plete plants for which the exporler contractually assumes the respon-
stability of assembly and rommissioning the duration of the credit
should be & maximum of 12 years after the placement of orders.

4. The credit insurance charges would normally be included in the price.
Every endeavour should be made to sce that the rate of interest on outstandin
balances of the principal does not exceed 6% per annum. Importers should,
however, satisfy themselves by making such enguirics as mav be necessary, that
the prices are not unduly inflated gn 1hie account
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J. Within a fortnight of placing of orders, a report should be sent to the
Miunisiry of Finance, Department of Fconomic Affairs, (Europe II Section), Cen-
tral Secretariat, New Delhi, supported by the following information:—-

‘a) Name and address of the importer;

(b) No., date and value of the licence;

(¢) Name and address of the Belgian supplier;

(d) Value of the order;

(e) Short description of the goods tc be imported;
(f) Terms of payment under the contract; and

(#) A schedule ghowing probable dates on which payment under the con-
tract will fall due.

8. Within a month of placing of order, the Jicensee should send four coples of
the ¢ontracl to the Deptt. of Economic Affairs, (Europe II Section)

Notr : (1) Minimum value of contract under this credit should be Rs. 78
lakhs. But Belgian authorities would approve to a llmited ex-
tent contracte for leésser values also, but in no case shall the

value be less than Rs. 7.5 lakhs.

(2) The Importer may have to furnish a first ¢lass Bank Guarantee
to the satisfaction of the Belgian supplier in respect of the de-
ferred payment part of the contract. Likewise, the importer may
also take appropriate guarantee ete. from the Belgian supplier
in respect of advance cash payments.

Susyect —Import Policy for Registered Exporters for the year April 1967-March
19868,

No. 24-ITC(PN)/68.—Attention is invited to Import Policy for Registered
Exportere contalned in Part B’ of Section I1I of the Import Trade Control Policy
Book (Red Book) for the year April 1967—March 1968, issued under the Ministry
of Commerce Public Notice No, 32-ITC(PN) /57, dated May 1, 1987, as amended
{from time to time,
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2. The following amendment may he made at the appropriate place as indi-
caled below:—

Page No. of the Reference Amendments
cd Book
1 2 3
238 8. No. 71 The following may be inserted :—
Col. 4.

“Import of the following items is"allowcd against ex=
port of plywood to the extent of 80% of the face
value of the licence :—

(a) Urea formaldchyde reésin.

(b) Phenol formaldehyde resin®.

Sunsrct,—Import Policy for Registered Exporters for the year April 1967—March
1968.

No. 25-ITC(PN)/68.—Attention is invited to the Import Policy for Registered
Exporters contalned in Part ‘B’ of Section III of the Import Trade Control Policy
Book (Red Book) for the year April 1067—March 1968, issued under the Ministry
of Commerce Public Notice No, 32-ITC(PN) /67, dated May 1, 1967, as amended
from tire to time,

2, The tfollowing amendment may be made at the appropriate place as indi-

cated helow:—

Page No. of the Reference Amendments
Red Book.
I 2 3

II. Chemicals etc.

229. S. No. 20-A.  After the existing entry S, No. 20, the following entry may
be made :—

“20-A. Combination 50%"
Octoate
Drier.

3. The above amendment will be applicable in respect of exports fromn st
Qctober 1465,
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SUBJECT.-**{Q’LG%OTI: Policy for Registered Erporters for the year April 1967T—March

No. 26-ITC(PN)/68.—Attention is Invited to the Import Policy for Reglstered

Exporters contained in Part ‘B’ of Section III of the Import Trade Control Policy
Book (Red Book) for the year April 1967—March 1968, issued under the Ministry

of Commerce Public Notice No. 32-ITC(PN)/87, dated May, 1967, as amended
from time to time.

2. The following amendments may be made at the appropriate places as

indicated below:

Page No. of Reference Amendments

the Red Book

XIII. PROCESSED FOODS
264. 8. No. 19

The remarks given In column g may be numbered a3 1 and
the following remarks may be added:—

¢z, In respect of exports with effect from I-1.68, import
licences will be allowed at 70% instead of 60%, indicated
in Col, 3.until further orders.”

P. D. KASBEKAR,
Chief Controller of Imports and Exports.
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