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Separate paging is given to this Part in order that it may be filled
as a separate compllation,

afzg

NOTICE

Ard ford wrear B warror owaw 10 fpreae, 1968 ww gwdfaa fisd @ -

b.t. T?;;' undermentioned Gazeftes of India Extrmordinary were published up to'the 10th Septem-~
T, 1968 (—

glue No. and Date Issued by Subject
o.

313 5.0, 3129, dated 3rd Septem- Ministry of Industdal Appointment of Shri Ram
ber, 1968, Development & Com- ubhaya  Obhrai, Retred
pany Affairs, Iudge, High Court of Assam
for making a full investlgation
into the mismanagement of
Mesars. British Indin Core
poration Limited, Kanpur.

3114 $8.,0. 3130, dated 4th S:ptem- Ministry of Commerce Amendments to the notiflca-
ber, 1968, tions No. 8.0, 3918, dated
16th D:ccmber, 1965 and
No. 5.0 2779, dated 11th
August, 1967.

8.0. 3131, dated 4th Septem-~ Do. Recognition of certain  Export
ber, 1968. Inspection Agencics as the
a%encics for the inspection
of coir products prior to

their export.

(4413)
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Issue
No

No, and Date

Tssued by

Subject

§8.0.3132, dated 4th Septem-~
ber, 1968,

Mintistry of Comumerce

The Export of Colr Products
(Inspection) Amendment
Rules, 1968,

§.0. 3133, dated 4th Septem- Do. Amendmens to the notification
ber, 1968. No. 5.0. 2842, dated 23rd
September, 1966,
5.0. 3134, dated 4th Septem- Do, Recongnition of certain Export
ber, 1968. Inspection Agenciecs for the
inspection of coir yarn prior
to export,
5.,0. 3135, dated 4th Seprsm- Do, The Export of Colr yarn (Ins-
ber, 1968. cction) Sccond Amendment
ﬁulcs, 1968.

Appointment of certain  persons

Ministry of Finance,
a8 Valuers,

315 S.0. 3136, dated 4th Septem~-
ber, 1968,
Special General Licence No. 1,

316 S$.0. 3137 dated 5th Septem- Ministry of Commerce,

ber, 1968.

Fixation of the maximum
prices or which vegetable
oil producte may be sold in
the various zones specified
therein.

Ministry of Food,
Agriculture; Com-
munity Develop-
ment and Coopera~
tion,

317 S.0. 3138, dated 6th Septem~
ber, 1968,

Declaration that no person
shall save with the permis-
sion of the C-ntral Govern-
ment enter into any forward
contract for the sale or pur-
chase of taramirasead o1l in
any place in India.

318  8.0.3139,dated 6th Septem- Ministry of Commerce,

ber, 1968.

To regulatc and control non-
mransferable specific delivery
contracts inrespect of tara-
mirasced oil.

8.0. 3140, dated 6th Septem- Do,
ber, 1968.

Declaration thal no person
shall, save with the permisg-
sion of the Central Govermn-
ment, enter into any non-
transferable speciflc deli-
very contract for the salc or
purchase of the taramira-
gecd oil In any vlace in
India.

8.0, 3141, dated 6th Septem- Do.
ber, 1968,

Election Cominission of Bye-election to the Council
India of states by the  elected

members of the Rajasthan

Legislative Assembly.

319 8.0. 3142, dated oth  Septem-
ber, 1968.

320 5.0.3143,dated oth Scptem= Ministry of Information Approval of the films as
ber, 1968. and Broadcasting specifled therein,
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I;:Tue No. and Date Issued by Subject
o.

321 S,0. 3144, datzd 10th Septem- Ministry of Commerce, Ths Export of Paints and
ber, 1968. Allied products Qualit
Control and Inspacticn

Am:ndm:nt Rulzs, 1968,

9% fay garr Tagw wr wrdat wwiwa sgeay, fafaw argy, fassdt § am
ataTe AR 97 A ) JUAY | AN FYEF F qrq €T THGA H 00 E 8 41 qrde
g 10 faa & frar qgw I19 wrfyg )

Copies of the Gazettes Extraordinary mentioned above will be supplied on

indent to the Manager of Publications, Civil Lines, Delhi. Indents should be

submitted so as to reach the Manager within ten days of the date of lssue of
these Gazettes.

aw [f--wey s-—gwaed (ii)
PART II—Section 3—Sub-section (ii)

(v qwWrHT FT GYET) WA ATETC ® ANEET WY (d9 @7 NWET W gywe)
sy wifawet gror ard fieg ag fafe wwm st afvgemg )

Statutory orders and notifications issued by the Ministries of the Govern-
ment of India (other than the Ministry of Defence) and by Central
Authorities (other than the Administration of Union Territories).

MINISTRY OF LABOUR, EMPLOYMENT ANU REHABHATATION
(Department of Labour and Employment)
New Delhi, the 11th September 1968

§8.0. 3398.—Whereas the State Government of Kerala has in pursuance of clause (d)
of section 4 of the Employees’ State Imsurance Act, 1948 (34 of 1948), nominated Shri
C. K. Kochukoshy, Secretary to the Government of Kerala, Labour and Social Welfare
Department to present that State on the Employees’ State Insurance Corporation in place
of Shri P. Velayudhan Nair;

Now, therefore, in pursnance of section 4 of the Employces State Insurance Act, 1948
(34 of 1948), the Central Government hereby makes the following further amendment in
the notification of the (Government of India in the Ministry of Labour, Employment and
Rchabilitation (Department of J.abour and Employment) No. S.0. 2551 dated the Sth
August, 1966, namely:—

In the said notification, under the heading “(Nominated by the State Government under
clause (d) of section 4)’, for the entry against item 12, the following eniry shril be sub-
stituted, namely:—

“Shri €. K. Kochukoshy, Secretarv to the Government of Kerala, Labour and
Social Welfare Department, Trivandruom.”

[Wo. F. 3(18)/66-HI.]

New Dewni, the 13th September 1068

8.0. 3399, _In pursuance of the section 36 of the Employees’ Statc Insurance Act,
1948 (34 of 1948), the Revised Estimates for the year 1967-68 and the Budget Estimates
for the year 1968-69 of the Employees’ State Insurance Corporation as finally adopted by
the said Corporation arc hereby published for general information.
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EMPLOYMEES' STATE INSURANCE CORPORATION REVISED ESTIMATES FOR
THE YEAR 1967-68

AND
BUDGET ESTIMATES FOR THE YEAR 1968-69

At their meetings held on the llth & 12th April, 1967, the Standing Commillec and
the Corporation approved the Budget EHstimates of the probable reccipts and expenditure
of the Employees’ State Insurance Corporation for the [inancial year 1967-68. These were
approved by the Central Governmenl without any change vide letter from ihe Department
of Labour & Employment No. 4,/4/67-HI, dated the 19th May, 1967,

2. The budget Estimates npproved by the Central Government covered:-—

(i) measures needed for the running of the Scheme in various centres where it has
already been implemented; and

(ii) measures needed for the extension of the Scheme to additional areas.

3, When the Budget Estimalcs for 1967-68 were [ramed, it was anticipated that (i)
the Scheme would be extended to pew areas and (i) medical care would be extended to
the familics of the Insured Persons as per programme detailed in Statement ‘B’ attached
and from the dates shown against each item in Columns 5 and 7 thereof. However, due
to administrative and other difficulties in making adequate medical arrangements by the
State Governments concerned, the programmec of implementation and extension of medical
care to the familics had to be modified. The Scheme was actually cxtended to some of
the areas from dates later thun those originally planned as per details shown in Column 6
of Statement ‘B’. As regards the areas where the Scheme has not so far been implemented,
the revised dates of implementation as now anticipated, have been stated aguinst each item
in a%propriate columns of the above statement. The dates from which the medical care
has been or is likely to be extended to familics have also been similatly indicated.

4., As o result of further discussions and correspondence with the various State Govern-
ments, it is now anticipated that the Scheme will be implemented in new areas during the
financial years 1967-68 and 1968-69 from the dates as shown in Appendix-1. For the sake
of convenience, the places where the Scheme has already been implemented in the past,
with dates of implementation, have also been cmbodied in this Appendix. The number
of employees already covered or proposed to be covered has also been revised in the light
of latest information available und incorporated in Appendix-l. The dates from which
the medical care has been extended or is liﬁely to be extended to the families of the jnsured
persons have also been indicated ugainst each item in this Appendix.

5. The Reviscd Estimates for the financial year 1967-68 and the Budget Estimates for
the financial yeur 1968-69 have been prepared in the light of the reovised programme of
implementation eXcept for slight moditication to cover possible delay due to unforeseen
reasons. The figures of actual expenditure during the three financial years 196465 to
1966-67, the sanctioned Budget Estimates for the current flnancial year [967-68 and the
actuals for the first eight months of the current year 1967-68 have also been exhibited in
the relevant columns of the tabulated Budget Statcment ‘A’. These ar¢ submitted for
considerution und approval.

6. The Statement ‘A’ depicts in its column 9, the figures of Revised Dstimates 1967-68
and in Column 10, the figures of Budget Estimates 1968-69.

7(a). Briel ecxplanations for the more important items under the various heads sre
furnished In the following paragraphs. The Income and Expenditurc Account for the year
ending 31st March, 1968 together with the Balance Sheet as on that date and the Income
and Expenditure Account for the year ending 31st March, 1969 together with the Balance
Sheet as on that date have been casl, based on the flgures of iucomings and outgoings as
anticipated in the Revised Estimates 196768 and the Budget Estimates 1968-69 respectively.
These are enclosed for facility of perusal. In uddition the following stalemen(s are
appended: — i

ACTUALS

1. Statement showing the income and expenditure
region-wise for the year 1964-65 Appendix ITI-A&B

LS

. Statement showing the income and cxpendifurc
reglon-wise for the year 1965-66 Appendix TIT-A&B

3. Statement showing the income and expenditure
region-wise for the year 1966-67 Appendix TV-A&B
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BUDGET

4. Statement” showing the anficipated income and ] X
expenditure reglon-wise for the year 1967-68 Appendix V-A&B

5. Statement showing the budpeted income and ]
expenditure region-wise for the year 1968-69 Appendix VI-A&B

(b) The transactions shown under the heading ‘Headquarters’ in the above statements
include expenditure on certain cenlralised items incurred in respect of Regional and [_qcal
Oftices ulso e.g., contributions to the Provident Fund of the Employees of the Corporation,
and Pension Reserve Fund, Leave and Pension Conlributions payable in respect of Govern-
ment servants on deputation in the Corporalion, publicity, expenditure on contribution
stamps, and audit fees, cte. etc.

8. Provision on account of Employers' Special Contribution, which is payable quarterly
in arrears, has been made @@ 2-1/2 per cent for 1967-68 and @ 3 per cent for 1968-69
of the total wages of the employees in the implemented areas and at 3/4 per cent of the
total wages in non-implemented areas. The provision under Employees’ Contribution ¢om-
prises contributions at the scheduled rate from the cmployees of all implemented centres
of the whole or part of the year depending upon the respective dates of coverage.

9. (a) The provision under head “A-Mcdical Benefits"—({) Payments to State Govern-
ments as Corporation’s share of expenses on medical treatment initially incurred by the
State Governments is intended to cover the Corporation’s share of the total expenditure
on medical arrangements initially incurred by the State Governments concerned.

(b) The provision made under the head ‘Medical treatment and care und maternity
facilities (expenscs incurred direct by the Corporation)’ represcnis the cstimated cost of
administration of medical care to the jnsured persons and their familiez in the Union Terri:
tory of Delhi, taken over by the Corporation with cffect from 1st April, 1962. Each
Insurance Medical Officer is paid in addition to his pay and allowances, an allowance
@ Rs. 100/- per month, called the Employees’ State Insurance Allowance, at the sole cost
of the Corporation. 1t is cstimated that the total dishursement of Employees’ State Fnsur-
ance Allowance in Delhi will amonnt to Rs. 1.24 lacs & Rs. 1.34 lacs in the Revised
BEstimates 1967-68 and Budget Estimates 1968-69 respectively. The balance of expenditure
grovided in the Revised Estimates 1967-68 and Budget Bstimates [968-69 is5 shareable
etween the Corporation and Delhi Administration at the. agreed ratio of 7:1. The
anticipated recovery at the rate of 1/8th of shareable amount has been accounted for in
the Revised Fstimates 1967-68 and Budpet Estimates 1968-69 on teveane side under the
hcad “State Governments' share towards medical treatment and care initially incurred bv
the Corporation.”

REVISED ESTIMATES FOR THE YFAR 1967-68

Receipts

10. (a) The total amount of ordinary revenue for the current year 1967-68 is now
estimated at Rs. 2703.39 lacs os ouainst Rs. 2665.86 lacs assumed in the Budget ie. an
increase of Rs. 37.53 lacs.

(b) The increase of revenue under Fmployees® Contribution (Rs. 37,84 lacs) and other
heads of revenue (Rs. 3.78 lacs) is slightly offset by decrease under Employer’s Special
Contribution (Rs. 4.09 lacs).

11. (a) The total amount of cxpenditure on revenue account inm the current year
1967-68 Is now estimated to be Rs. 27.95,12,700 against Rs. 26.63,32,500 ussumed in the
Budget i.e. an increase of Ry, 1,31,80,200.

(b) The increase in expenditure of Rs. 1.31.80,200 cousists of enhanced provision for
Cuash Benefits (Rs. 1.25,53,000), C-Other Benefits (Rs. 4,57.500), Administration Expenses
(Rs. 13,87,700) and Hospitals and Dispensaries (Rs. 20,00,000) partly offset by fall under
Medical Beneflts (Rs. 32.18,000).

The increased provision under ‘Cash Benefits’ is based on trend of actuals mainh.

12. The provision made under “C-Other Benefits” is based on the progress of expendi-
ture during the current year. The Ceuntral Government had approved that the amount
F/'}ud by the E.S.I: Corporation as their share of expenditure towards the construction of the
Mahatma Gandhi Memorial Iospital at Bombay and charged to the Capital Account of
the Corporation bec treated as grunt-in-aid and written off to Revenue Account by stages
spread over a period of five vears, heginning from the financial year 1963-64. 1t was
further approved by the Central Governmert that the adjustment of the amounts relating
to the thrce vears viz. 1963-64, 1964-65 and 1965-66 bc made cumulatively in the year
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1966-67. Accordingly an adjustment of Rs. 80 lacs was made in the accounts for 1966-67
and the balance amount of Rs. 20 lacs stands included in the total provision of Rs, 20 [0

lacs in the Revised Estimates 1967-68, against the head ‘Grant-in-aid under ‘C-Other
Beneflts'.

ADMINISTRATION EXPENSES

13. (a) The total expcnditure on administration during the year 1967-68 is unticipated

to be Rs. 2,96,68,700 against Rs. 2,82,81,000 originally provided in the Budget Estimatcs
for the vear 1967-68.

(b) The provision under the Administration Expenses has beon made on the basis of

detuals for 1st 8 months of the current year 1967-68 and anticipated requiremcats for re-
maining four months.

(¢) The pe}' capita administrative expcnditure on the basis of Revised Estimates of

Rs. 2,96,68,700 will be Rs. 9.12 per insured cmployee per annum against the figure of
Rs. 8.32 anticipated at the Budget Stago.

14, A new major head “3-Hospitals and Dispensaries”, has bcen opened within the
revenue account with the approval of the Central Government to accommodate expenditure
on provision for “Depreciation and Repairs and Maintenance” of hospital buildings and
dispensaries from the year 1967-68. It was not considered appropriate to classify this
expenditure as an odministrative charge of the Corporation, ¢ expenditure on this
account had been steeply rising from the year 1965-66 as more and more hospital/dis-
pensaries are being constructed. The provision of Rs. 40.55 lacs and Rs. 33.19 lacs has

been made in the revised estimates 1967-68 and Budget Estimales 1968-69 respectively
under this head. )

The State Governments who are actuslly runniuf these hospitals/dispensaries have been
advised lo evaluate the standard rent of these buildings and credit this amount to the Cor-
poration, The debit for thls amount may be included in the total expenditure on medical
arrangements for the Employees’ State Insurance Schemo incurred by them to be shared
between the Corporation and the State Govornments in the prescribed ratio. The rent
received from the Statc Governments will be adjusted directly as the revenue receipts of
the Corporation under “V-Rent, Rales and Taxes’ and will not go to reduce the Adminjstra-
tion charges. The sharo of the expenditure incurred by the State Governments on the
Medical arrangements [or the Employees’ State losurance Scheme dehitable to the Cor
poration, will, as at present, continue to be charged as ‘Medical Benefits’.

The expenditure on the repair, maintenance and depreciation etc., of buildings for the
offices of the Corporation (including staff quariers) has also been steeply rising from
1965-66 as more and more buildings have come into being. The provision of Rs. 73,300
each has been made for this purposc under the head “-Administration Expenscs—C-Other
Charges” in the reviscd estimates for 1967-68 and budget estimates for 1968-69.

18. Expenditure on Capital Account.—The amount originally provided for expenditure
on Capital Account was Rs. 590.21 lacs comprising (i) Rs. 60 lacs for the construction
of officc buildings (including stafl quarters) (ii) Rs. 300 lacs for the construction of

hospitals and dispensaries (iti) Rs. 30 lacs for the purchase of equipment of hospitals
and (iv) Rs. 21,000 for the purchase ol a stafl car.

(a) Office buildings (including staff quarter) —The provision of Rs. 60 lacs made in
Budget Estimates 1967-68 has been reduced to Rs. 42 lacs in Revised Estimates 1967-68.
This is bascd on the trend of actuals and anticipated paymonts.

(b) Buildings of Hospitals & Dispensaries.—The provision of Rs. 500 lacs under this
head has been reduced to Rs. 400 lacs in the Revised Estimates on the basis of trend of
actuals and anticipated payments, The amount of Rs. 400 lacs has bean further reduced

by Rs. 20 Iacs on scconnt of per conrra credit to the head ‘Expenditure on Capital Account’
as explained in para 12,

(¢) Equipments for Hospitals.— The provision of Rs. 30 lacs has been enhanced to
Rs. 35 lacs.

(d) Tho provision of Rs. 21,000 made in the Budget Estimates 1967-68 for the purchase
of 4 staff cor has been raised to Rs. 42,000 for the purchase of two staff cars.

BUDGIT ESTIMATES FOR THE YEAR 1968-69
Receipty

6. (a) Income on account of LEmployers' Special Countribution (Rs. 1647.33 lacs)
which is payable quarterly in arrears. has been estimated @ 3 per cent of the total wagea
of the Employees’ in the implementcd areas and @ 3/4 per cent of the total wages in the
non-implemented areas. The provision under Bmployees' Contributlon (Rs, 1,321:22 lacs)
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comprises confributions at the Scheduled rates from the employees of all implemented cen-
tres for the whole or part of the year depending upon the respective dates of coverage.

The Employees' State Insurance Corporation appointed a Sub-Committce to consider
raise in the rate of Employers’ Special Contribution, The Sub-Committee in its second
and finel mecting held on 7th July, 1967 unanimously recommended erhancement in the
rate of Employers' Special Contribution in the implemented areas from 2-1/2 per cent to
3 per cent of the Employers’ total wage bill with effect from 1st April, 1968, The Standing
Committee and the Corporation at their mectings held on 16/17th and 18th November,
1967 udopted the recommendations of the Sub-Committee. The incrcase in the rate hus
since been notified by the Central Government vide No. 1/1/68.HI dated the 12th January,
1968 and incorporated in the Budget Estimatcs on the assumption that the new rate will
come into force with effect from 1st April, 1968. This is expected to bring an additional
revenue of Rs. 2.42 crores which has been included in the Budget Estimates 1968-65.

(b) An amount of Rs. 5.72 lacs has been included in the Budget Estimates for the
year 1968-69 under the head ‘State Governments’ share towards medical Benefits injtially .
mcurred by the Corporation’. This represents recovery of the State Governments’ share
of the total expenditure likely to be incurred by the Corporation on the administration of
medical care to the insured persons and their families in Delhi during 1967-68.

Other heads of revenue

17. A sum of about Rs. 41,08 lacs is expected to be earned as intercst on the invest-
ment of the General Cash Balance and Rs. 10.69 lacs as rent of which a sum of Rs. 10
lacs is expected to be recovered for the Hcﬁpital/Dis%ensary buildin%s owned by the Cor-
Eoratiun, Rs. 5,000 from the Directorate (Medical) Delhi and the balance of Rs. 64,000

om the employees of the Corporation to whom the surplus accommodation available in the
buildings owned by the Corporation has been let out or is likely to be let out for residential
purposes,

EXPENDITURE

18. The increased provision under the various heads in the Budget Estimates for the
year 1968-69 as compared to corresponding provision in the Revised Estimates for the
year 1967-68 is mainly due to:—

(i) the extension of medical care to the families of insured persons.
(ii) the cxtension of the scheme to new areas; and

(iii) the operation of the Scheme in areas where thc implementation was brought
about during the year 1967-68 for a full year.

19. Medical Benefits.-——(a) The provision of Rs. 1,261.45 lacs made in thc Budget
Bstimates for 1968-69, represents the total expenditurc likely to be incurred by the Cor-
poration on medical care to 34,79,000 insured employees and an equal number of units
of their families, as detailed in Appendix-. The average expenditurc, on medical care
ﬁcr insured person, varics from State to State, This provision includes the cxpenditure of

5. 52.90 lacs estimated to be incurred directly by the Corporation for providing medical
care to insured persons and their families in Delhi.

The increased provision in the Budget Estimates for 1968-69 over the Revised Estimates
for 1967-68 is due to additional coverage. Besides better and extensive hospitalisation
facilitiecs with the construction and functioning of hospitals exclusively for insured persons
in various states also account for the higher provision.

(b) Expenditure on Health Education Scheme —Health Bducation Scheme envisages the
Implementation of programme of Health Education for the insured persons under Section 19
of the Employees' State Insurance Act, 1948. It is proposed to set up a central unit at
the Headquarters of the Corporation together with two field units at two pilot centres,
one each in the areas covered by the panel and the service systems, and where the medical
care has been extended to the families of the insured persons. The expenditure likely to
be incurred on the two field unite is proposed to be charged to ‘Benefits’ while the expendi-
ture on the central unit at the Headquarters will be a part of the Administrative
Bxpenditure. :

A provision of Rs. 2.31 lacs was madc in the Budget Estimates for the year 1967-68
assuming that the Health Education Scheme would be introduced during the vear. How-
ever, the Scheme is now likely to be started at the end of the year 1967-68 for which a
token provision of Rs. 15,000 has been made in Revised Estimates 1967-G8 and a sum of
Rs. 1.15 lacs has been providad in Budget Estimates 1968-69 under this head.

20. Cash Benefits.—Provision made for the varjous cash benefits is based mainly on
the trend of actuals for the first 8 months of the year 1967-68. Due allowance has been
made for the commencement of benefit periods in new areas. The capitalised values of
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the total liabilities of the permanent (partiul and total) Disablement and Dependants’
Benefits already arisen expected to arise out of the employment injuries occurring in the
course of the year have also been provided for.

21. Administration Expenses~—The Administration Expenses havc been exhibited under
two heads, viz., (A) Superintendence, and (B) Field \&;rk. Subject to the remarks in
para 7(b), the head ‘A-Superintendence’ embraces Administrative Expenditure relating to
the Headquarters and the Rcfional Offices while ‘B-Field Work’ covers similar expenditurc
pertaining to the Local and Inspection offices.

22. (a) Provision on account of pay and allowances has been made. for the posts
which have already been sanctioned as also for posts required for certain new centres.

(b) A total provision of Rs. 3,17,82,600 has been made in the Budget for the year
1968-69 for administration expenses which works out pro-rata to about Rs. 9,32 per insured
employee per annum, against Rs, 9.12 per insured employee per annum in the Revised
BEstimates of the current year. The increase is mainly due to upward revislon of rates of
Dearness Allowance sanctioned by the Central Government for jts own staff during the
current year & which are adopted mutatis mutandis in the Corporation.

These estimates do not include additional expenditure due to the upward revision of
Dearncss Allowance announced by the Central’ Government in December, 1967.

(c) A statement showing details of the provision made under the head ‘Allowances
and Honoraria’ is attached vide Statement ‘C'.

23. Contingencies (both under -Superintendence and B-Field Work) and ‘C-Other
charges,

The various sub-heads under which provision has been made are sclf explanatory.

24. Capital Expenditure~—(a) Office buildings (including staff quarters)—A sum of
Rs. 60 lacs has been provided in the year 1968-69 to cover the cost of plots of land
expected. to be purchased/acquired in various places and construction of office buildings
(including staff quarters).

(b) Hospitals & Dispensarles and Equipment.—A provision of Rs. 450 lacs has been
made in the Budpet Estimates for the year 1968-69 for construction of Hospitals and Dis-
pensaries_and Rs, 50 lacs for equipment of Hospitals. The expenditure has been estimated
on the basis of requirements intimated by the various State Governments and sanctions
accorded by the Corporation to the construction of Hospitals and Dispensaries ctc.

(c¢) Staff Car—A sum of Rs, 44,000 has been provided in Budgst Estimates 1968-69
for the purchase of staff cars.

26. Cash Balance.—(a) During the year [967-68, the revenue deficit is now estimated
to be Rs. 91,73,700 as against the surplus of Rs. 2,54,000 originally estimated. Funds
amounting to Rs. 457 lacs will be required during the year 1967-68 for Capital Fxpenditure.

(b) In regard o the construction of hospitals and dispensaries as also of the offices
and staff quarters for the employees of the Corporation, the total amount of estimates
sanctioned so far has exceeded the total accumulated surplus of the Corporation. In
November, 1966, however, the Corporation took a decision that the Director General may
continue sanctioning capital construction even without being backed by available funds
and should come up to the Corporation later when the necsssity for funds for payment
for construction arises. :

A revenue surplus of Rs. 27.19 lacs has been estimated during the year 1968-69, Since
a sum of Rs. 560.44 lacs has been provided for meeting capital outgo during 1968-69
additional cash funds to the extent of Rs. 533.25 Iacs will be required for disbursement
during the next year. Even after taking into account the securities and investments matur-
ing during 1968-69 (Rs. 128 lacs) there will be a substantial short-fall. ‘This can be met
to the extent of Rs. 237 lacs by desisting from Investing the moneys on behalf of various
funds and transferring in lieu thereof securitics of equivalent amount presently held under
Genernl Cash balances to the credit of these funds. Besides, the Corporation will have
to be coxtra careful to examine requests from State Governments for funds required for
capital projects,

All the same, to the extent the Actual Cash Balance falls short of our actual requirc-
ments towards mccting the cost of capital projects, the Corporation will have to unload
some of its holdings of sccurities at a loss or to ralse loans thereon during the year 1968-69
as It would not be desirable perticularly in the case of construction works already com-
menced to halt them for want of flnance. A NOTE indicating the ways and means position
of the resources of the Corporation vis-a-vis expenditure on capital construction based on
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the Revised Estimates 1967-63 and Budget Estimatcs 1968-69 togcther with the observation
of the Finance Representative on the Corporation is attached.
27. The closing cash balance in current account and in hand is cxpected to be as
under:—
31st March, 1968 Rs. 1,62,14,761
31st March, 1969 Rs. 1,89,60,261

V. R, NATESAN,

Fiﬁancial Adviser & Chief Accounts Officer,
Employees’ State Insurance Corporation,

NOTE ON. THE WAYS AND MEANS POSITION OF THI RESOURCES OF THE CORPORATION
vis-a-vis EXPENDITURE ON CAPITAL CONSTRUCTION

A notification dated 12th January, 1968 hag already been issued by the Central
Government (as follows) notifying their intention to ralse the Employers’ Special Conptri-
bution from 2% per cent to 3 per cent of the total wage bill of the employers after the
expiry of two months, In case the contribution is raised with effect from 1st April, 1968,
the receipt on this account will go up from July 1968 onwards., This has already been

taken into account while framing our Budget Estimates for the year 1968-69 and the
position explained therein.

2. The position of the Cash Balance of the Corporation for the year 1967-68 and
196869 would be as under:—

Amount in lacs.
General Cash Balance at the closc of year (investment) 1966-67 . Rs, 1214

Less : Amount to bemat for capital cxpenditure duiing the year

1967+68 (Revised Estimates.) . . Rs. 457
Less : Bstimated revenuc deficit during 1967-68 (Revised PBsti-
mates) . . . . . . . . . Rs, 9z
Net Amount available at the clos: of the yzar 1967-58 . . Rs. 665
195869
Opening Balance (investments) . . . . . . Rs. 665
Add : Estimated rcvenuc surplus during 1968-69 (Budget Esti-
matay) . . . . . . . . . Rs, 27
Total Rs. 692
Less : Amount to be met for capital cxpenditure during 1968-69
(Budg:t Bstimates) . . . . . . . Ra. 3560
Net Amount avajlabls at the close of (e y2ar ending 315t March ]
1969 . . . . . . . . . . Rs, 132

3. It may be observed that the f{unds to the extent of Rs. 132 lacs estimated as
available at the close of the year ending 31st March 1969 will hardly be sufficient to meet
our, expenditure on capital account during the year 1969-70 which 13 anticipated 1o be at
about Rs, 560 lacs. The capital construction commitments have so far been made to
the extent of Rs. 3800 lacs as against a total of “excess of income over expenditure™
amounting to 3400 lacs.

4. The increase of Employers’ Special Contribution to the extent of i per cent as
envisaged in para 1 above may be just sufficlent to meet the Revenue Expenditure only
during 1968-69 and subsequent years and there is not likely to be any sizeable revenuc
surplus. The Standing Committee/Corporation may, therefore, like to consider the ateps
which are to be taken to augment the revenues of the Corporation as our commitments
on capital expenditure will have to be met, especially on projects where the construction
has already commenced.

5. The observation on this subject of Shri A. P. V. Krishnan, Joint Secretary, Ministry
of Finance, who is the representative of that Ministry on the Corporation is attached.
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GOVERNMENT OF INDIA
MINISTRY OF LABOUR, EMPLOYMENT AND REHABILITATION
(Department of Laboor and Employment)
NoTrFICATION
New Delhi, the 12th January 1968

8.0. 304.—In pursuance of sub-section (3) of section 73A of the Bmployees State
Ingurance Act, 1948 (34 of 1948), the Central Government hereby gives notice of its
intention to vary, after the expiry of a period of two months from the date of this noti-
fication, the percentage of the total wage bill of the cmployer constituting the employer’s
specia] contribution fixed in the notification of the Government of Indla in the Ministry
of Labour and Employment, No. $.0, 851 dated the 20th March, 1962, to the following
extent, namely;—

In the case of factories and establishments situate in any area in which the provi-
sions of both Chapters IV and V of the said Act are in force, the
employer's special contribution shall be raised from 24 per cent to 3 per
cent of the total wage bill of the employers.

[No. F. 1/1/68-HL]

8d./- DaLJIT SINGH,
Under Secy.

EXTRACTS FROM THE NOTE OF SHRI A, P. V. KRISHNAN JOINT SECRETARY, MINISTRY OF
Fmiance oN THE REVISED ESTIMATES 1967-68 AND BuUpGRT ESTIMATES 1968-69 oF THE
EMPLOYEES' STATE [NSURANCE CORPORATION,

Capltal Expenditure

The Budget for the next vear provides for a sum of Rs. 5 crores under Capital In-
vestment on buildings of hospitals.  According to the figures shown by Financial Adviser
and Chief Accounts Officer during the discussion, the resources already available from
the accumulated surpluses in the past would mostly be required for the commitments
already sanctioned and the available freec resources as on 30th September 1967 were only
of the order of Rs. 72 Iakhs for undertaking fresh commitments. As revenue deficit is
anticipated in the current year and even with the ephancement of special contribution,
there will be only a nominal surplus in 1968-69, it would not be prudent to commit the
Corporation to additional capital expenditure without ensuring adequate resources for
firancing them, In my view, the provision for .the next year should be limited to the
actual disbursements expected on account of the commitments already  sunctioned.
Further commitments should be sanctioned by the Corporation only after taking adequate
steps either to economise wherever possible on items of Revenue expenditure, particularly
administrative, or ensuring addijtional revenue by rcason of further increase in the special
contribution,  This matter would require urgent attention as the present authority given
to the Director General to enter into additional commitments without enough resources in
sight, would lead to a difficult financial position after 18 months to 2 years and it may
be difficult to complete all the projects which are taken up for execution in the interven-
Ing period.

8d./- A. P. V. KRISHNAN,
Joint Secy. L&R.

31-1-1968.



EMPLOYEES’ STATE INSURANCE CORPORATION
Revised Esﬂm-tea:;oz the year 1967-68
Budget Estimates for the year 1963-69

RECEIPTS Statement ‘A’
S1 No. Head of Account Actuals for Actuals for Actuals for Sanctioned Revised Bstimates for the current year
the year the vear? the wear budgst 1967-68

1964-65 1965-66 1966~67 estimates for

the current  ing months current year next vyear
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implemented areas from 1st April, 1968,

year of the 1967-68 1968-69 [
196768 current year (cols. 7+ 8)
1967-68 l
I 2 3 4 5 6 7 8 9 10 %
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 1
. PRINCIPAL HEADS OF REVENUE : ’
Contribitiorns—
@
Employers’ share only . . 9,95,74,412 1I,67,12,836 12,93,37,102 13,65:3%:000 $:54,54:227 4,05,75,773 13,61,30,000 16,47,33,000 )
Employees’ share only | . 8.87,93,I77 10,39,69,964 IT,50,80,309 12,20,83,000 8,20,02,379 438,690,621 712,58,72,000 13,21,22,000
State Govis. share towards medical
benefits initially incurred by the
Corporation .. .. 2,74,639 3,67,000 5,16,000 3,904,350 938,610  13,33,000 5,72,000
2. OTHER HEADS OF REVENUE, '
III. Interest and Dividends 72,05,756  93,95,958 -80,51,463  63,05,000 33,356,372 27,221,628  60,78,000  41,08,000
‘@This includes Rs,2-42 crores ou ac:zyaat of increase in the rate of Embdlayee’s Special Gontribution from 249 to 3% of total wage bill in the
|



ToTazrL—REVENUES

19,60,97,730 23,09,28,050 25,33,68,980 26,65,86,500 18,15,08,932

DEBT, DEPOSITS ADVANCES AND SUSPENSE :

UNFUNDED DEBT.

Employvers’ State Imsurance Corpora-
iton Providenmt Fund

Emplovees’ Subscription
Corporations’ Contribution

Interest on Employees’ subscrip-
tion . . .

Interest on Corporations® Contri~
. bution . . .

Ioss amount transferred to pension
Reserve Fund .

ToraL—UNPUNDED DEsT

12,12,905
5,500,000

1,86,726

1,26,000

14,25,912

1,46,002

2,32,411

43,789

¢ )26:36 024

17,55,953

1,61,443

2,92,865

54,784

{(—¥62,991

20,25,631  {-)7,87,910  22,02,054

21,50,000

I, 55,000

3,20,000

60,000

26,853,000

17,60,837 947,163
1,830,000

3,80,0000

70,000

17,60,837 15,77,163

27,08,000

1,80,000

3,80,00

70,000

33.38,000

4 5 7 8 9 o]
Rs. Rs Rs. Rs. Rs. Rs. Rs. Rs.
IV, Compensations 1,05,602  LISSIS  LE5754  I,57,000 $6,308 19692 1,06,000 91,000
V. Rents, Rates and Taxes.
(i) Offices of the Corporation 1
G0 éﬁ?&?ﬁ&?ﬁn d f 25,282 2,22,796 £,52,330 49,000 46,238 9,262 55,500 64,000
staff quarters 7055000 .. 5426,000 6,20,000 10,055,000
V1. Fees, Fines and Forfeitures 3,439 6,304 2,476 6,000 {(—)3Q,E76 31,176 1,000 2,000
VIL Miscellaneous 2,020,062  2,29,878  2,I2,546  2,21,500  L,99,194 39,306 2,38,500  2,49,000

8,88,30,068 27,03,39,000] 30,29,46,000

22,00,00°

2,00,000

4,00,000

80,000

28,880,000

i
i
|
|
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DEPOSITS AND ADVANCES :

RESERVE FUNDS.

Depreciation Reserve Fund Afc. of
b!dg' for the office of the Corpora-
tion (tncluding Steff Quarters) —

() Annual Depreciation charges
transferred to Fund

{#1) Interest accrued &,.f'or reati-

sed on Investments .

Deprec{ation Rexeme Fund Account
of equipments in Hospitals and
Exaommation Cenires 1— |
() Annual depreciation d:la.rgas

transferred to fund .
{(#f) Interest accured &jfor realised
on investments

Depreciation Reserve Fund Accoamr
of Hospital Buildings :—

() Annual Depreciation charges
transferred to fund

(#) Interest accrued &for realised
on investments

Deprecigtion Reserve Fund  Account
of Staff Cars:—
(#) Annual depreciation charges
transferred to fund
(#%) Ioterest aa:-uod&forrea@d
on investments

Repairs & Maouenan Reserve Fima'
of Buildings for the Office of 1t
Corporation  (including &aﬁ‘
quarters (—

() Annual Maintenance & Repair
charges transferred to fund .

(4] Interest accrued &/or realised
on investments

9,366

4,968

1,56,667

3,318

13,047

44,530
10,289

32,590
12,333

4,968

1.094

3:67,959
13,549

9,962
2,180

2,04,366
8,623

%532

9,884

1191

550,251
32,624

6,373
2,565

22,574
16,932

62,000

17,100

5,000

1,800

§.50,000

66,300

F,000

3,500

2,05,000

25,800

73,300
5,987 5,013
5,700
735 I,165
10,158,200
26,037 40,463
6,300
1,575 1,925
2,338,600
) 11,649 11,351

73,300

11,000

5,700
1,900

10,18,200

T 66,500

6,300

3,500

2,383,600

23,000

(g 03g

72,300

14,300

4,100

2,500

8,27,5600

1,25,000

0681 ‘9 VNIASV/8961 ‘8T "LddIS
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Deduct :—Actual payments made
during the year . . (—)10,335  (—)3,661 (—)64,314 {—)30,000
Repairs & Maintainance Reserve Fund
Aa:oun: of Hospital Buildings -—
{#) Annunal repair & Maintenance
charges transferred to fund . 3,64,186 706,212

(i) Interest accured &/for reabised
on investments . s 12,842

Deduct.—Actuals payments made
during the year . . . (—)1,27,680

Permanent {Partial & Total) Disable-
ment Benefit Reseroe Fund Account :—

12,39,371  15,00,000
50,770 1,16,200

{(—)3,00,000

Actual Amoumt transferred to fund  73,04,700  1,07,35,850
Interest accroed & for realised on

investments , . . 1I,11,120 13,45:079 18.98,319 22,00,000
Daduct.—1 Actnal payments made
during the year . . .(—)4944:989 (—)57,72:311 (—)71,80,393 (~~}75,37,000

2. Gain on realisation of
investments . 6,404

1,20,52,800  1,38,97,000

Dependents Benrefit Resetve Fund
Account —

) Annua.l amount transferred to

. 237,000 23,I7,000  32,23,700  32,98,000
(&) Im:rataccrucd&dormhsed
on investments

Deau.u-— 1. Actoals payments msde
during the year (—)8,29,363 (—9,71,132 (—)11,93,936 (—)13:49,000

2. Gain on realisation
investments . . 5,206

. 4,29,072 5:34,702 730422 9:42,000

37,996

10,78,02

192

3,98,288

I,430

(—)50,0cC (50,000 (—)I,50,000

33,31,100 30,3L,100 24,87,500
795704 1,17,700 2,59, 000

(—)3,00,000 (—)3,00,000 _{—)5,00,000

1,50,67,000  1,50,67,000 2,02,67,000
10,715,972 21,50,000  26,67,000

(~195,51,000 (-)96,51,000 (~}I,21,22,000

8 200 22,200

33,67,000 33,67,000 48,387,000

451,712 8,50,000 . 9,50,000

(914,76,000 (<)14,76,000  {=}19,03,000

30 1,400 400
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Pension  Reserve Fund for the em-
Ployees of the Corporation:— .

()] An.nual contribution transferred
. 2,61,700
() In‘tcrst accrued &fﬁr realised
on investments 53,922
Gain on realisation of investments
Amount transferred from Em-
ployees’ State  Insurance
Provident Fund

Deducr : 1. Actual payments made

during the year . (20,843
Compensation Reserve Funds for
the employees of the Corpo—

ration
ToTAL—RESERYE FUNDS . , 62,65,470
DEPOSITS :
Deposits of Securities . . 1,009,017
Other Deposits . . . 3,24,080
ToTAL—DEPSOITS . . . 4.33,097
ADVANCES :
(a) Permanemt Advances 299
(3) Advances to the emp!ayees of the
Corporation . ..
{f) Advance of Pay on transfer | 67,624
(i) Advance of T.A. on transfer , 82,500
{#7) Advance for the purchase of
motor conveyances 43,708
(iv) Advance for the purchase of S
other conveyances . . 66,968
{v) House Building Advances ..
{or) Miscellaneous | . . 2,38,053

2,95,000

65,025

26,36,024

{(—)15,390

1,25,42,864

87,607
2,68,037

355,644

211
42,265
55,754

42,738
93,304
220
2,690,422

3,508,000
2,109,662

2,958

62,0991

(—)15,736

1,17,02,260

92,159
6,10,431

7:02,590

55,483
61,3E6

93,172

1,24,334

1,928
2,592,358

3,75,@

2,70,400

{—)30,000

1,42,90,180

I,50,000
6,00,000

790,000

605000
60,000
1,00,000

1,50,000
2,50,000

1,79,857

17:41,774

£,00,720
44,143

1,50,863

180
38,547
40,648
75,425
1,07,032
3,346
2,448,450

[6,21,000

1,56,143

(—)15,000

5,000

1,47,60,626

43,280
3,553,857

3:99,137

320
21,453
19,352
24,575
32,968

6,154
91,550

16,211,000

3,36,000

(_)153000

55000

1,5%,02,400

1,505,000
4,00,000

5,506,000

500

60,000
1,00,000
1,40,000

10,000
3,405,000

16,37,000

4,19,000

-

(—)20,&}0

15,000

2,02,40,000

1,50,000
5,00,000

6,506,000

500
60,000
60,000
1,00,000
1,40,000

3,50,000
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{c) Other Advances

{f) Advance payments on behalf
of State Governments . 3,905 4,295 3449 6,000 2,501 1,499 4,000 5,000
(#) Advance to the Bank for the i
purchase of securities . 53,70,780
{(#f) Advance to the State Govt. or
State P.W.D.’s etc, for repair
& maintenance of Hospitalf

i Dmpmsa:y Buildings . v e 4,008,001 5,002,000 . 10,0000 13,023,002 2,00,000
(rv) Miscellaneous . . 85,895 96,696  2,07,089 1,50,000 64,564 35,436 1,00,000 1,50,000
TOTAL—ADVANGES 59,59,741 6,04,905  12,39,I70 12,871,000 581,193 12,33,307  18,14,500 11,10,500
'REMITTANCES : ’
Cash Remitfances . | . 29,50,09,242 36,79,60,771 39,43,40,119 - 23,68,98,040 16,31,01,960 40,00,00,000
Other Remittances . . 3:97,95:353  4.89.44,571  4,45,71,295 .- 2,25,58,755  2,24:,41,245  4,59,00,000
TOTAL—~REMITTANCES . - 33:48,04,595 41,69,05:342 43,80,11,414 .. 25,94,56,795 18,§5,43,205 44,50,00,000

ToraL—DEBT, DEPOSITS, ADVANCES
SUSPENSES AND REMITTANCES  34,94,88,534 42,96,20,845 45.47,57,488 1,89,56,180 26,36,91,462 23,35,13,438 .45,72,04,992 2,48,80,500

TorAL—REBCEIPTS . 54,55,86,264 66,05,48,895 70,81,26,468 28,55,42,680 44,52,00,394 29,23,43,506 73,75,43,903 32,78,26,500
OPENING BALANCE . . I1,28,37.436 1,78,62,359 1,73,95:490 I,I5,80,690  2,34,48,961 .- 2,34,48,96T  1,62;14,761
Granp ToTAL . . 55,84,23,700 67,84,11,254 72,55,21,058 29,71,23,370 46,86,49,355 29,23,43,506 76,09.92,861 34,40,41,261

No1e.—The detailed heads under which no figures appear have besn omitted,
V. R. MNATEsAN,

Financial Adviser &
Chief Accounts Officer,
Employee’s State [nsurance Corporation,

—I1 1uv4] 0681 ‘9 VNIASY/8961 ‘87 "LddS ‘VIANI dQ 31JdZvD FHIL

gzhy



SL Head of Accoumts Actuals for  Actuals for Actualsfor Sanctioned Revised Estimates for the current year Budget
No, yedr the year the year Budget 1g67-63 estimates
1964-65 1965-66 1666-67 Estimates for the
for the Actuaks for Anticipated Revised next year
current year  first 8 expenditure estimates for  1968-69
1967-68 months of of remaining the current
the current 4 months of year 1967-68
vear 1967-68 the current (cok.748)
year
I1667-68
1 2 3 4 5 6 7 8 9 10
Rs Rs Rs. Rs Rs Rs. Rs Rs
EXPENDITURE ON REVENUE
ACCOUNT
1 BENEFITS TO INSURED
PERSONS AND THEIR
FAMILIES
A—Maedical Benefits.
Payments to Siate Governments etc.
as Corpor «i”: share of their
expenses on providing medical
{reatment, maternity faciliies etc.  6,96,84,320 9,21,89,254  9,86,53,422 11,64,57,000 2,24,47,698 9,07,07,302 11,3%,55,000 12,07,40,000
Medical trestment & care and ma-
ternity facilities (expenses incurred :
direct by the Gorporation) . 14,88,362  36,85,782  43,52,597  44,00,00¢  28,18,062  18,81,038 47,00,000  52,90,000
i on Health Education .. . .. 2,31,000 . 15,000 15,000 1,15,000

TorAL—A—MEDICAL BENERITS .

7,31,72,682  9,58,75,036 10,30,06,019 I12,10,88,000

2,52,66,660 9,26,03,340 I1,78,70,000 12,61,45,000

0681 ‘0 VNIASY/8961 ‘87 "LddS : VIONI 0 HLIAZVO HHL [(we oas

6ziv



2 3 4 5 6 7 8 9 10
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
B—Cash Benefits.
(i) Sickness Benefit .. 430,83,641T 6,04,20,850 7,06,03,647 7,60,03,000 5.48,44,271 3,01,55,729 8,50,00,000 8,72,15,000
(i) Extended Sickness Benefit .  33,28,102  47,19,585  64,86,673 6585000  53,78,917  27,52,083  8I,31,000 85,40,000
(iii} Materniry Benefit - . 24,24,141  33,7L412  37,55036  30,99,000 2577442  13,46,558  35,24,000 42,00,000
(iv) Disablement Benefit. . 1,24,67,779 L74,0L,730 2,00.95,658 2,24,01,000 I,I8,85,565 1,26,21,435 2,45,07,000  3,21,26,000
(v) Dependents’ Benefit . . 22,77,000  23,I7,000 | 32,28,700 32,938,000 9,24,652  24,42,348  33,67,000 48,87,000
ToraL—B—CasH BeNERITS . . 6,3580,663 8,82,30,587 I0,41,69,714 11,23,76,000 7,56,10,847 4,93,18,153 12,40,20,000  13,69,72,000
C—0Other Benefits '
{a) Expendrru.rc on the rehabili-
tanon of disabled insured pcr-
20,072 30,008 6,060 35,000 25,963 4,037 38,000 35,000
Cb) Med_tculeurdsandAppca.l
56,496 1,30,296 1,51,660 2,45,000 1,07,646 91,354 1,99,000 2,27,500
(c) Payments to insured perscms =
€} Conveyancecharges& Loss
of wag 34,115 50,070 56,960 75,500 59,166 32,334 91,500 87,500
(iD Inmdeﬂta.l charga Lm:dcr }
family planning . 17,715 2,61,462 88,538 3,50,000 4,50,000
(d) Gi_‘a-ut in-aid . . . 1,600 6,221  80,05,500  20,25,000 .. 20,10,000  20,10,000 25,000
(e) Miscellaneous. . 87,965 1,13,486 1,25,357 1,525,000 98,899 2,10,601 3,009,500 11,83,000
ToraL —~C—OTHER BENEFITS . 2,40,248 3,30,081 83,63,252 25,32,500 5,53,136 24,36,864 205,50,000 20,068,000
ToTAL oF HEAD 1.—BENEFITS . 13,69,93,508 18,44,35,704 21,55,38,985 23,59,96,500 10,14,30,643 14,43,58,357 24,57,89,000 26,51,25,000
2. ADMINISTRATION EXPENSES
A—SUPERINTENDENCE
Corporation Standing Comumittee
Regional Boards ete.
(D T. A . . . 25,652 21,091 20,325 44,000 13,388 16,612 30,000 40,000
(i) Miscellaneous . . ] 1,250 3,013 2,186 4,000 409 1,591 2,000 3,000

TOTAL—CORPORATION STANDING -
REGIONAL BOARDS ETC. 26,902 24,104 22,511 48,000 13,797 18,203 32,000 43,000

oty
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PRINCIPAL OFFICERS

(i) Pay of Principal Officers 13191078 t,26,623 123,202 1,406,606 94,205 33,701 Iﬂst 1,31,&)0
(ii) Allowances & Honoraria 64,824 61,861 54,311 60,000 40,663 13,337 54,000 60,000
{iii) Leave & Pension Ceontri-
bution . . 17,140 17,397 13,591 18,000 14,394 17,106 32,000 20,000
ToTaL—PRINCIPAL OFFICERS 2,01,042 2,00,181 1,981,194 2,I18,000 1,49,766 64,234 2,14,000 2,11,000
OTHER OFFICERS
(i) Pay of other Officers . 9,61,215 11,17,186 11,809,209 13,10,000 9,712,198 3,35,802°  12,48,000 14,183,000
(ii) Allowances & Hongraria . 3,38,232 §,22,037 6,08,156 7,66,400 4,62,346 2,659,654 7,62,000 8,48,000
(iii) Leave & Pension Contribu-
tion 10,872 16,846 20,875 17,600 15,406 72594 23,000 16,000
TorAp—0OTHER OFPFICERS 13,10,319 16,56,069 18,18,240 20,94,000 13,890,950 6,43,050 20,33,000 22,82,000
MINISTERTAL ESTABLISHMENT
{i) Pay of Establishment _ . 27,04,917  30,05,685  33,00,059  36,00,000  26,34,259 10,6574  37,00,000 40,00,000
(ii} Allowances & Honoraria . 16,39,265  23,70,576  30,70,579  33,34,000  25,I2,624  10,27,376  35,40,000 39,20,000
(iii) Leave & Pension Contribu-
tion . .. . .- .. 410 3,560 4,000 5,000
TOTAL—MINISTARIAL Esmsusmm 43,44,182  53,72,261  63,70,638 70,24,000  5L,47,293 20,906,707 72,44,000 79,25,000
CLASS 1Y SERVANTS
(i) Pay of Class IV Servants. 4,96.542 5,46,385 5,917,452 6,63,000 4,67,787 1,82,213 6,50,000 6,590,000
(ii) Allowances & Honoraria. 3,58,625 5,24,280 , 08,823 . 6,570,000 5,50,864 2,49,136 8,00,000 8,75,000
TOoTAL—CrASS IV SERVANTS 855,167  I0,70,665  12,00,275  13,33,000  IGIS,65T - 4,31,240  14,50,000 15,65,000
CONTINGENCIES
(a) Postage, Telegram & Tcle-
phone 60,647 3,601,779 342,804 4,00,000 2,31,066 1,53,934 3,85,000 4,10,000
(b) Stationery and Forms . 12,602,731 8,89,660 9,07,260 15,00,000 8,43,036 6,56,564 15,00,000 16,50,000
(c) Contribution Stamps . - 1,67,319 I,79,7Cﬁ 2,28,775 1,60,000 ,828 1,88,172 2,85,000 2,5G,000
{d) Purchase, Repair & Main-
tenance of Type-writers, Dup-
licators etc. . 38,229 38,301 56,852 46,000 13,638 56,362 70,000 £5,000
{e} Purchase, Repair & Mainten-
ance efc. ofAir*n:u eJpments 4,832,365 I,46,114 2,04,714 2,24,000 83,842 1,40,158 2,24,000 1,585,000
(f) Rents, Rates and Taxes. 4,24,335 4,26,177 4,96,656 5,00,000 3,14,153 1,671,847 4,76,000 3,70,000
{g) Furniture . 71,078 35,975 44,464 50,000 14,401 43,559 58,000 65,000
(h) Special e yaipments for records 4,844 30,645 14,874 49,000 39,764 2,236 42, 42,000
(i} Purchase, Repair, MaJ.n.tcnance
etc. of General Art:bds
Office use. . . 35,875 30,987 47,184 61,000 96,476 43,524 1,40,000 -80,000
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2 3 4 5 6 7 8 9 o
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
(j) Purchase, Repair and Ma.im:—
nance of cycle 8 . 3,410 1,838 2,523 3,000 718 2,282 3,000 3,000
(k) Purchasgs Repair & Mam— )
tenance of Liveries. . 24,316 58,371 45,233 44,000 20,997 27,003 48,000 80,000
(I} Books, Periodicals & other
Publications . 5,644 4,928 4,881 8,000 4,134 3,866 8,000 10,000
{m) Hot & CoId weather charg&s 3342 4,473 11,730 10,000 10,171 1,829 12,000 15,000
{n) Miscellaneous :—
(1) Amenities of Staff . . 9,229 11,156 15,974 _ 17,471 60,841 1,50,000 1,60,000
(2) Miscellaneous , 1,06,572 1,04,652 1,14,818 1,71,000 71,688
{p) Repair & Maintenance of staff
cars . . . . 12,267 15,266 18,471 20,000 15,378 9,622 24,000 - 40,000
Total~Contingencies | . 28,458,203  22,80,028  25,56,213  32,36,000  I8,73,66I  15,58,339  34,26,000  34,49,000
Total—A-Superintendence . . 95,85,815  I1,06,03,3I3 1I,22,49,071 1,39,53,000 95,893,118 48,05,882  1,43,99,000 1,54,75,000
B. Field Work
O ficers
(i) Pay of Officers . 2,08,466 2,46,781 2,88,629 3,505,000 2,539,375 725625 3,12,000 3,530,000
(ii) Allowances & Honoraria $5,649 98,757 1,325,312 1,62,000 1,10,454 575546 1,68,000 1,30,000
Total —Officers . 2,64,115 3,435,538 4,20,941 4,67,000 349,829 1,30,171 4,8c,0c0 5,3C0,CCo
MINISTERJIAL ESTABLISHMENT
(i) Pay of Establishment . . 3597,060  40,75,183 44,771,182 49,68,000  35,71,6I3  12,18,387  47.90.,cco 5L8occo
(if) AHowances & Honoraria 16,97,320  25,33.991  33,59,892 3725000 27,382,527 1044473  38:27,000  4L,G7.CCO
Total— Ministerial Establishment 52,94,380  66,09,174  78,3L,074 86,093,000 63,534,140  22,62,860  BE,I74C0  93,77,CCO
CLASS IV SERVANTS
(D) Pay of Class I Servants . 5,871,838 6,82,240 7,50,830 8,25,000 570,012 1,99,088 7,70,000 8,09,000
(i} Allowances & Honoraria . 3,32,638 5,12,092 6,85,532 7,15,000 5:60,572 2,29,428 7,90,cCO 8,71,0C0
Tagd—ClassIV Servants . . 914476 ILO4333  T436371 1540000  IL3TABL 428,516 1560,0c0  16,80,000
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CONTINGENCIES.

(a) Postagc,Tclegram;& TeIcphOne
charges .

(b} Stauonﬂry& Forms .

{c) Purchase Repair & Mamlc—
nance of Type-writers Duph-
cators etc. .

{d) Rent, Rates and Taxes .

() Fu.rmru.re - - . .

{f) Specialequipment for records

(g) Purchase, Repair & Main-
tenance etc. of General
Articles of Officeuse . )

() Pmchase Repair & Main-

tenarce of Cycles

(1) Purchm Repair & " Main-
tenance of liveries .

(i) Books, Periodicals & other
Puhlications. ., .

3 Hot & Weather chargm

'm). Miscellangons

(0} Amenities of Staff . .

(i) Miscellancous | . .

Total—-Cauungemex .
Ta£a1——B F:eld Works . .

C——-On‘wr Cﬂwrgu

Legal charges . . .
Insurance Courts . .
Publicity and A:ivurus:mcnt

Charges for mamtammg Bankmg.
Accoanfs :

Audit Fees - ;
Health Education Scheme

Rapair Mairtenance and Depreciation ete.

(a) Depreciation of buildings for
the oficers of the Corperation
(inztxding staff guarters). .

1375043
4,626

32,038
5,27,839
53,714

15,206

43,750
637
11,794

87
4,398

343
1,524,093

9:29,568
74,025,548

59,171
11,203
4,896

75207
58,595

5,420

1y23,383
3,756

24,072
6,80,906
565434

1,75,008

40,150
6,240
21,797

52
6,075

782
1,40,037

12,739,192

94,28,236

96,149
72,823
7,918

8,930
58,815

32,590

1,47,884
4,742

10,901
728,433
33,333

1,565,045

32,680
3,780
20,000
6,11t
1,63 35305%
13:,17,274
1,10,05,660

1,09,748
34,628

12,099

8,465
99,118

1;97,000
10,000

40,000
10,00,000
1,00,000

3,24,000

10,000
37,000
2,000
23,000

1,830,000

19,89,000

1,26,89,000

1,20,000
58,000
38,000

15,000
90,000
1,659,000

62,000

I,04,211
2,945

5:024
4,85,683
20,609

38,341

12,116
959

12,753

203
55465

248
I1,14,794

8,03,351
86,38,804

78,439
6,199
4,270

6,568
235

84,480
750535

24,976
3,39,317
79,391

2,81,659

47,384
7,041
22,247
1,797
8,535
64,958
969,649
37,891,196

41,561
43,801
35,738

3.432

94,763
5,000

73,300

1,859,000
10,600

30,0C0
8.25,cc0
1,00,000

3,20,000

60,000
8,000
35,000

2,000
14,000

1,80,000 .

17,773,000

1,24,30,000

1,20,000
50,000

10,000
935,000
55000

73,300

2,10,000
12,000

30,CC0
2,80,c00
1,00,000

2,74,000

75000
8,000
35,000
3,000
22,000

2,000,000
18,49,000

1,34,36,000

1,50,000
50,000
35,000
10,000

85,000

73,300

P34 4
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(b) Depreciation of staf Cars .
{¢) Repair and Maintenance of
buildings for the offices of the
Corporation (l.ndudmg staff
quarters) . .e
Retirement Bensfits.
(a) Corporation’s  Contribution
- towards Pension Reserve Fund
(b) Corporations’ Contribution to
ESIC—Contributory  Provi-
dent Fund

Interest paid to the ESIC Provi-
dent Fund.
Contributory Provident Pund
Geperal Provident  Fund
Deduct : (2) Interest realised on
Provident Fund Balances
(b) Gain/Loss on realisa~
tion of investments .
Miscellaneous
ToTAL —C~OTHER CHARGES
To*nu_ OF HEAD-2- ADMINISTRATION
ExpENSES | .

3. HOSPITALS ADN DISPENSARIES

RCPﬂ-lr, Maintenance and
etc. of i —

(3) Depreciation of Hospital
(b} Depre::latxon of Eqmpments in
Hospitals and examination

Centres .

(c) Repair and maintenance of
Hospitals Buildings. . .

Total Head-a—-HaspﬁaIs and D@m—
sgries . .

Total expenchture on Revem.u:
Account

and Deepreciation

Rs.
13,047

44,530

2,61,700
§5500,200
3,12,726

~79,187

74
12,49,384
1,82,37:747

1,56,667

4,968

3,64,186

5,25,821

4 5
Rs.  Rs.
9,962 6,378
2;04,366 22,974
2,935,000 3,350,000
1,46,002 1,61,443
2,76,200 3:47.649
-=65,875 —33,934
e 24,788
11,42,930 11,43,856
2,11,74,479  2,43,98,587
3,67,959 5:50,251
4,968 9,884
7,06,212 12,39,371
10,79,139  17,99,506

P ]

2,09,000

3,735,000
1,535,000
3,580,000

—55,000

20,000

16,39,000

2,82,81,000

51595000

5,000

15,00,000

20,55,000

. 155751161 20,66,89,322 24,17,37,078 26,63,32,500 11,97,56,053

T 8 9 10
. : 6,300 6,3@ 3’@
15,421 2523,179 2,38,600 2,38,600
5,163 16,15,837 16,251,000 16,37,000
1,380,000 1,380,000 2,00,000
.e 4,50,000 4,50,000  4,80,000
—22,813 —A1,687 —64,500 —2,16,000
5,000 5,000 15,000
6 999 10,000 10,000
93,488 27.46,212 28,39,700  28,71,600

1,83,25,410 1,13,43,290 2,96,68,700 3;27,82,600

s 10,18,200 10,138,200 8,27,600
‘e 5,700 5,700 4,100
30,31,100 30,31,100 24,87,500
40,55,000 40,535,000 33,159,200

15:97,56:647 27,95:12,700 30,02,26,809

R
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4- EXPENDITURE ON CAPITAL
ACCOUNT LAND AND BUILDINGS.
Purchase and construetion ete. of :—
(i) Buildings forthe offices of the
Corporation (including staff
. Quarters) s 19,34,908
(ii} Hosp*als and Dispensaries . 3,36,33,086
Lessadjustment on account of

M.G. M. Hospital, Bombay. ..
. (iii) Bquipmentsof Hospitals . 16,50,000
B-Staff Gars.

Purchase of staff cars . . ‘60

ToTaL HEAD—4—-EXPENDITURE ON CAPTTAL
ACCOUNT . . . » 3,72,I8,054

DEBT DEPOSITS ADVANGES
SUSPENSE ORDINARY DEBT.

Loans.
Loans to State Govemments

UN‘FUND DEBTS.
E.S.1.C. Provident Fund :—
Payments to Subscribers .- E5,21,348
Totar. DEBTS . . . 28,80,348
DEPOSITS AND ADVANCES
RESERVE FUND.

Depreciation Reserve Fund Account
of Buildings for the office of the
- Corponation \including staff q'uar-
1 rs) lnvestment Account

- 23,59,000

Investment during the year . 54,405
Dgiuc, ~—Rzalisation on maturity or
sale of invesmment . {(—)11,950

D :preciation-Reserve Fund Account
of cquipments in Hospitals and
Examination <Centres Investment
Account,
Investment during the year =~ 5,000
Dizdner.—Realisation on maturity or
sale of investment . .

51,58,311

34,387,950 60,00,000

3,24,92,764 2,87,23,424 5,00,00,000

12,54,616

3,39,05,691

22,94,220

9,88,139
" 32,382,359

75000
{(—)12,320

10,000

{—55000

.. {—)20,00,000
1,89,700 30,00,000

.. 21,000

3,44,0L,074 5,93,21,000
{—)20,00,000

1,00,000  16,30,234

8,39,671 10,50,000
939,671 26,80,234

52,000 10,000
11,000 6,000
{5,000 .

17,59,286

1,84,5%8,205

20,15,100

24,406,714
2,15,41,795

42,050,000

60,00,000

4,00,00,000 450,060,000

(—)20,00,000 (—)20,00,000
35,00,000  §0,00,000

14,84,900

42,000

42,000

44,00

2,22,32:591  2,55,09,400  4,77,42,000 5,60,44,005
(—)20,00,000 {—)20,00,000

7569142
7,69,142

9,000

11,500

3;55,858
3,535,858

11,25,000
11,25,000

9,000

11,500

18:24,000
16,24,0C0

84;000

7,500

Sche
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Depreciation Reserve Fund Account
of Hospital Buildings Investment
Account.

Investment during the year

Depreciation Reserve Fund of Staff
Cars Investment  Account
Investment during the year.

Deduce—Realisation on maturity or
sale of Investment |
Repair & Maintenance Re-
SR A
or the offices
the Corporation (includ-
ing staff guarters) Invest-
ment Account,
Investment during the year
Deduct —Redlisation on maturity or
sale of investment
Repair & Maintenance Re-
serve Fund of Hospiml
Baildings Investment
Account,
Investment during the year
Deduct.—Realisation on maturity -or
sale of investment

1,28,000

12,000

69,975
{—)32,650

1,600

Coempassionate Reserve Fund

for the employees of the
tion Investment

Account.

Investment during the year

Permanent (Partial & Total)

Disablement Benefit Reserve

Fund Investment Account.
Investment during the year,

35:48,700

1,63,332 3,82,002

21,000 24,000

(—}3,030 (_) 12,000

38,000 2,29,000
.- (—)49,500

7,21,600
{(—)1,600

3,64,000

31,54,000 96,836,600

582,003

9,500

11,592,000

79,4 I,000

5,88,000 e

10,500

e s -

I1,92,000

450,400  75,49,600

5,88,070

18,500

7,000

{1,92,000

§0,00,000

Rs.

10,85,000

10,000

1,560,000

24,506,000

1,28,00,000
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Daduct —Reslisation on maturity a

sale of investment, . (—82,208 . . - = 3 ‘ an oy (—)r2,08,700
S Re” : : {—)50,289 9 (—)s0,200 \7
serve Fund Investment
Account, . ]
Investment during the year 17,27,I00  §8,I7,000 ;30,53,000  26,79,000 2,598,000 27,41,000  30,33,000 39,00,000
Deguct.—Realisation on maturity or
sale ofinvestment , .,  (—)65,854 . ) - (—=)1,73,569 69 (—)1,73:500  (—)50,000
Pension Reserve Fund for the .
empioyees of the Corpora-
tion Investment Account.
Investment during the year. 21,000 25,68,752 11,25,800 7,500,000 4,709,000 12,00,000 16,70,000  19,42,000
Deduct.—Realisation of maturity or
sale of Investment. , .. (—)40,842 "~—)1,00,000 {—}1,00,000 . {—)1,00,000
E.S.I.C. Provident Fund
Investment Account. .
Investment during the year 15,23,600 13,46,000 §,02,500 16,35,000 5,65,000 22,113,000 27,783,000  12,56,000
Dedsect. —~Realisation on maturity or
" sale of investments . (—)1,76,676 (—)22,77,752 . . {(—)1,700 . {(—)1,700 ..
ToTAL-RESERVE FUND 67,22,004  71,85680 1,80,78,558 I.46,40,500  32,75,922 I,37,03,678 1,69,79,600 2,24,35,800
DEPOSITS
Deposits of Securities. 1,03,931 1,17,141 87,129 1,00,000 47,892 52,108 1,00,000 1,006,000
Other Deposits . 2,51,800 2,956,236 3,33,313 6,00,000 2,356,340 1,63,660 4,00,000 5,00,000
ToTAL—DEPOSITS . . - 3,55,740 4,132,377 4,20,442 7,00,000 284,232 2,15,768 5,00,000 6,00,000
ADVANCES
(3) Permanent Advances 1,540 1,561 1,265 2,000 1,325 675 2,000 3,000
(b) Advances to mrployees of the
Corporation
(i) Advence of pay on transfer 61,103 (44,915 64,036 60,000 33,657 26,343 60,000 60,000
(if) Advance of T.A. on transfer 83,130 56,946 72,978 [60,000 48,470 11,530 60,000 60,000
(iii) Advance for the purchase
of motor conveyances . 40,027 1,47,676 1,45,374 2,004,000 1,156,125 83,875 2,00,000 2,00,000
{iv) Advance for the purchase
of other conveyances 791,163 1,25,816 1,44,066 2,00,000 1,47,470 12,530 1,606,000 2,00,000
(¥) House Building Advancm. 14,500 14,900 29,520 1,00,000 9,780 40,220 50,000 75,000
(vi) Miscellaneous 240407 2:95825 322,430 325000 249,733 1,00,267  3,50,000 3,75,000
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(c) Other Advances

‘(i) Advance Payments on be-
- half of State Governments 3,937 4,089 3,949 6,000 3,352 648 4,000 5,000
{ii) Advances to the Bank for
purchase of Securities . 53,70,780 1,32,696 (—)1,32,696 . .. .. .. .-
{(iify Amount advanced to State
Go vts. etc., for repair and
maintenance of Hospital

and Dispensary Buildings, .- . 16,79,774  25;00,000 77,000 1,23,000 2,00,000 3,00,000
(iv) Miscellaneous .o 1,54,914  3,67,603 221,707  3,00,000 318,729  —68,729  2,50,000 3,00,000

TOTALADVANGES . .  60,SLSOI  II,92,027 2552403 [37,53,000 10,0564 3,30,359 13,365,000  15,78,000
{i) Cash Remittances . . 29,44,68,306 37,00,11,407 39,29,46,6I9 24,10,48,140 I5,89,51,860 40,00,00,000 ..
(if) Other Remittances . 3,97,95.353 439,69,120 4,4546.913 .- 3,47,01,218  1,02,98,782 4,50,00,000 .-

TOTAL REMITTANGES . 33,42,63,650 41,89,80,527 43,71,93,532 ..  27,5749,358 16:92,50,642 44,50,00,000

TOTAL—DEBT, DEPOSITS, ADVANCES, .
SUSPENSES AND REMITTANGES . 35,02,73,252 43,10,53,070 45,74,84,606 2,17,73,734 28,10,84,295 18,38,56,305 46,49,40,600  2,62,37,800

Total Dishursement. . 54,32,48,467 67,66,48,983 73,36,22,758 34,51,27,234 42,30,72,939 36,71,22,361 79,01,95,300 38,25,08,600
CASH BALANCES.
(2) Investments :
General Cash Balances:— _
Investment during the year . 13;90,36,080 7,90,67,200 2,97,96,000 . 2,83,58,300 8,21,000 2,91,7%,300  1,28,25,300

Deduct.—Realisati aturity
Sale ot‘inv&'snn:r?ts?n(fju,ngr,mﬁ {(—)9,47,00,419 (~—)6,13,45,761 (—)6,52,79,900 (—)2,81,38,279 (—)4,64,58,221 (—)7:45,95,500 (—}7,02,52,90Q J

gEvV
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{b) Cash Balances

(i) Cash in hang . 1,78,62,359  1,73,95,490 2,34.48,961 1,72,76,036 4,53,56,395 (—)2,91,41,634 1,62,14,761 T1,89,60,261
(H')CashWIIhBa.nkcrs } 50,3 ( )2’ 41, 514,76 he

GRAND TOTAL . . 55:84,23,700 67,84,11,254 72,55,21,958 29,71,23,370 46,86,49,355 29,23,43,506 76,09,92,861 34,40,41,261

N.B. Thedetailed heads under which no figures appear bave been omitted.

V. R. NATESAN,
Financial Adviser &
Chief Accounts Officer
Employees’ State Insurance Corporation
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Insome and Expenditure Accounst for the yeat ending 315t March 1968 (Revised Rtimates)
INCOME EXPENDITURE

- fﬂ/*"ﬁﬂ-—————*_

ovbr

Actuals Hcad of Account Amount Amount Actuals  Head of Account Amount Amount Amount
1966~67 1966-67
RBs. Rs. Rs Es Rs. Rs Rs
By Contributionsi— 1. BEMEFITS TO INSURED
PERSONS AND TCEIR

12,93,37>193 Employers’ Share only . 13,01,30,000 FAMILIES
A, Medical Benefits.
11,50,%0,309 Employees’ Share only . 14,68,72,000 9,86,53,482 (;') Payments to State
—— ViS., SIC. as Cor-
24,44,17412 TOTAL CONSTRIBUTION . 26,20,02,000 . porauoﬂ s share of
their expenses on
3,675,000 State Govts share towards 13,373,000 13,33,000 providing medical
Tnedical benefit initially treatmment, maternity
incarred by the Corpora- facilities etc. . 11,31,55,000
tion.
43,62,597 () Medical treat-
Oderead:omeme ment & care &
materiity fa,cﬂm
| 80,51,463 Interest & Dividends . 60,755000 (expenses
165754 Compensations . 1,06,000 direct by the Cor-
1,52:339 Rents, Rates of Taxf.s . 3580,500 pcra,uon) . . 47,00,000
2,476 Tees, Fines & Fo:efextu:c 1,000 .. {(#1) Expenditure on
3,12,545 Miscellaneous . . 2,38,500 Health Bducation
e ) Schems . . . 15,000
85,84,563 ToraL—COTHERHEADS oF REVENUE 70,04,000 ———— o
10,30,06,019 ToTAL—A—MEDICAL
BEMEFITS . . 11,78,70,000

B. Cash Benefits
7,06,03,647 EU Sickness Benefit £,50,00,000
64,56,673 2) Extcnded Sickness
. . 81,31,000
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37,55,036
2,00,95,658

32,28,700

10,41,59,714
6,000

1,51,660
74,675

80,05,500
1,25,357

83,63,262
21,55,38,985

22,611

1591!194
18,18,240
63,70,638

12,090,275
25556,213

1,22,49,071

(3} Maternity Beneﬁt 39524,000
(4) Dmablemﬂ:rt ne-

2,45,07,000
( 5) Dependa.m’ s Bene-
. 33,67,000

Torar—B—Casn
BENEFITS .

C.—Otker Benefils
(@) Expenditure on
rehabilitation  of
disabled insured
persons .
(&) Medical Boards &
Appeal Tribunals 1,99,000
{c) Payment to In-

30,000

sured Persons - 4,541,500
() Grant-in-aid .  20,10,000
(e) Miscellanecus 3,909,500

BenesrTs .

TOTAL—BENEFITS TO
INSURED PERSONS &
THEIR FAMILIES .

2. ADMINISTRATION
EXPENSES

A—Superintendence,

I. Corporau‘on, Stand-

Reglonal ‘Board stc. 32,000
2. Principal Officers 2,14,009

3. Other Officers .  20,33,000%
4. Ministerial Estab-
].ishr.'nent 72,44,000*

. Class IV Servants  14,56,000*
Contmgcnm&s . 34,256,000

Torar—A—SUPERIN-
TENDENCE . .

12,49,29,000

29,90,000

24,57,89,007

1,43,99,000

et ———

0681 ‘9 VNIASV/8961 ‘87 "LdHS : VIONI 40 HLIFZVD FHIL [(n¢ omg

) $244



INCOMES

: _r\_
196667

TR

EXPENDITURES
Head of Accounts Amount Amoant Actuals Head of Account ° Amount Amonnt Amount
I1966-67 . ]
Rs. Rs. Rs. Rs.
. B—Feld work - R Rs.
4,20,941 r. Officers |, 4,80,000*
78,31,074 2. Ministerial Estab- .
t . 86,17,000"*
l14,36,371 3 CJasll'VS:_rvam:s I5,60,000%
f13,17,274 4. Contingencies .  17,73,000
1,10,05,660 ToTar B—FELD WoRK 1,24,30,000
C—Other Charges
1,09,748 Legal Charges 1,20,000
34,628 Insurance Courts . 50,000
12,009 Publicaty & Adver-
tisement . 40,000
8,465 Charges for maintain-
ing Banking Ac-
ucgrltni:ts . . 10,000
118 Audit Fees - . 95,000
;’33352 Health  Education
: . . 5,000
Repair, Maintenance
and Depreciation
ete, . . . 3,I8,200
3,50,000 Corporation’s  con-
tribution towards
Pension  Reserve
Fuand . . 16,21,000
1,61,443 Corporation Contri-
bution towards
Employees® - State
Insurance Corpo-
ration Contributory 1,580,000
. Provident Fund -
Lxcess of ezpenditure over 3:47,649 Interest paid to the
income carried over to Employees® State
Balance Sheet 91973,m‘ Insurance cormra_

tion Provident Fund

4,500,000

z#?#
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24,788
11,43,856
2,43,98,587

5,509,251

9,884
F12,39,371
17,599,506

24,17,37:078
1.16,31,302

25,33,68,980 GRAND TOTAL:—

27,95.12,700 25,33,68,980

Less interest realised
on investments of
* Provident Fund
balances

Compassionate Re-
serve Fund for
Employees® of the
Corporation

Miscellaneous

ToTaL—C—OTHER
CHARGES
TOTAL HEAD—2—AD-
MINISTRATION EXPENSES

3.—HOSPITALS AND
DISPENSARIES

(@) Depreciation of
Hospital Buildings

() Depreciation of
Eguipments in Hos-
pitals and examina-
tion centres -

c) Repair & Mainte-
nance of Hospital
Buildi . 303,10

TotaL HEaD—3—Hos-
PITALS & IDISPANSARIES

TOTAL FXPENDITURE ON

ACCOUNT

To excess of income
over. iture
carried over to Balan-~
ce Shee’t.

(—)64,500

5,000
0,000

10,18,200

55700

GRAND TOTAL:—

28,39,700

2,96,68,700

40,355,000

27,95,12,700

27,95,12,700

*This excludes expenditure on edditional Dzarness Allowance sanctioned by the Central Government w.e.f. 1st Nov., 1967 which is eati-

mated to be Rs. I-8o lacs,

V. R. NATEsAN,
Financial Adviser & Chief Accounts Officer,
Corpor

Employees’ State Insurance

stion.

mv‘
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Balance Sheet as on 315t March,

1968 (Revised Estimates)

2,02,54,605

Actusls Liabilities Amount Amount Actuals Assets Amount Amount
I966-67 1966-57
Rs _ Rs. Rs, Rs, Rs. Rs.
Balance of excess of income Land wid Buildings
guer expenditure (A) Busidings for offices of the
Ca;pora:&m inchuding staff
33,92,56,614 As per last balance sheet . 35,08,33,516 1,08,31,886 As per last balance sheet 1,63,60,836
1,16,31,902 Accumulations during the year (—) 91,73,700 54,87,950 Additions during the year 42,00,000
35,088,516 34,17,14,816  1,63,69,836 2,05,69,836
Permanent (Partial & Total) (B) Hospitals & Dispensaries
Disablement Benefit Re-
serve Fimd
3,50,25,762 As per last balance sheet 4,15,91,983 14,75,54,123 As per last balance sheet . 17,62,77,547
1,20,52,800 meon made during the 6 2,87,23,424 Additions during the year 3,80,00,000
1,50, 000 -_—
16,93,319 Intemt received from in- 17,62,77,547 21,42,77,547
vestment . . . 21,50,200 _—
4,87,72,381 a 5,88,09,183 Equipments for Hospitals etc.
71,80,398 Less payments made durmg
the year 96,51,000  4,91,58,183 56,95,424 As per last balance sheet 58,853,124
[ 1,89,700 Additions during the year 35,00,000
43155911983
Dependams’ Benefit R sB85.124 9%:E5124
eserve
Punds Staff Cars,
1,32,71,018 As per last balance sheet . 1,60,36,205 84,149 As last balance sheet . 84,149
22,28,700 Prog'msmn made during the e dgelgaymcms made doring
i 33,67,000 the year ' N . 42,000
7,30,423 Iurerwt received from in- e
vestments , . 8,51,400 84,149
1,7230,141 - 1,26,149

1424 4
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11,903,935

1,60,36,205

71,390,227

1,55,953
1,61,443
3,47,849

93,95,272
8,39,671

85,55.691
() 62991

84,592,610

2;26>®2

9,532

2,35,624

Less Payments made dunng
the year. .

Employees’ State Instrance
Corporation Provident
Fund

As per last balance sheet .
Add Amount credited during
the yr.
Employees® Subscription .
Corporation’s Contribution
Interest on Employees’ and
Corporation’s Shares .

Less Payments made durmg
the vear .

Less Amount transferred to
Pensjon Reserve Fund .

As per last balance sheet
Prov1510n made during the

Imarat received £rom u:l-
vestments - .

[14,76,000

84,092,610

27,08,000
1,580,000

4,50,000

,18,30,610

11,25,000

2,35,624
73,300

11,000

1,87,78,605

1,07,05,610

3,19,924

Permanent Advances to the
Heads of offices of the
Corporation
21,816 As per last balance sheet 23,081
1,265 Add Payments made du.rmg
the year . 2,000
23,081 25,081
.. FLess Recoveries made durmg
the year . 500
23,081
Advance of pay on transfer
to the Employees of the
Corporation
10,258 As per last balance sheet 18,811
64,036 Add Payments made du.rm.g
the year . 60,000
74,294 78,811
55,483 Less Recoveries made duru:lg
the year . 60,000
18,811
Advance of T.A. on transfer
to the Employees of the
19,386 As per last balance sheet . 31,048
72,978 Add ﬂ?ayments made d'u.rmg
. 60,000
92,364 91,
61,316 Less Recoveries made durmg 048
the year . 60,000

31,043

24,581

13,811
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Actuals

Liabilities

Amount Amount Actuaals Assets Ameunt Amount
196667 196667
Rs. Rs. Rs. Rs. Rs. Rs.
Depreciation Reserve Fund of Advance for purchase of con-
Egquipments in Hospitals and veyances to the Employees
Examination Centres of the Corporation
34,008 As per last baladce sheet 45,083 2,79,282 As per last balance sheet 3,51,216
9,884 Provision made during the 2,89,440 Add Paymems made durmg
yvear . . _ 5,700 the year 3,60,000
1,I91 Interest received ftom in- ——
vestments 1,500 5,688,722 7,11,216
2,17,500  Less Recoveries ma:de durmg
45,083 52,683 the year 2,40,000
Depreciation Reserve Fund of 3,51,216 1,216
Hospital Buildings 7
2,14,095 As per last baladee sheet 12,960,569
5,50,251 Provision made during the
vear . 10,18,200
32,623 Interest received from in-
vestments . . - 66,500
12,96,969 23,81,669
Depreciation Reserve Fund of House Building Advances
Staff Cars
54,296 As per last balance sheet 63,739 19,180 As per last balance sheet 46,772
6,878 Provision made during the 29,520 Add Payments made durmg
year 6,300 the yzar 50,030
2,565 Interest “received from in- —_—_———— - -
vestment 3,500 48,702 95,772
______ 1,928 Less Recoveries madedu.rmg]
63,739 73,539 the year ] . 10,000
46,772 86,772
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3.93,770
22,974

16,932

4,30,676
64,314

3,66,362

10,834,840
12,39,371

50,770

23,74,981
1,27,680

22,47,301

Repairs & Maintenance Re-

serpe Fund of Bldgs. for the

o ffices of the Corporation
(tncluding staff qus.}

As per last balance sheat
Provision made during the

ST .
Interest received from

investment

Les Paymenis made du_rm.g
year .

Repairs & Maintenance Re-
serpve Fund Account of
Hospital Buildings

As per last balance sheet
Provision made during the

year . .
Interest received on invest-
ments . . .

Less Payments made during
th: year . . .

Pension Reserve Fund for the
Employees’ of the Corpora-

tton.

44,80,634 As per last balance sheet |

Miscellaneous advances tothe
Empl syees af the Corporation
{ Festival Adoances)
3,55,362 1,07,520 As per last balance sheet 1,37,552
3,22,430  Add Payments made du.rmg
2,33,500 the yzar . . 3,550,000
23,020 4,29,950 487,552
2,92,398 LessRecoveries made during
ths year . 3.,40,000
6,27,962 —_
1,37,552 I,47,552
50,000 —_—
Advance Payments on behalf
5,77:962 of State Governmernts
959 As per last balapce sheat 1,459
3,949  AddPayments made du.nng
the year 4,000
22,47,301 4,908 5:459
3449 Less Recoveries made during
30,31,100 the year . . . 4,000
1,17,700 1,459 1,459
53,96,101
Advance to the Bank for the
3,00,001 prirchase of securities
50,986,101 1,32,606 As per last balance sheet
{—=) 1,32,696 Add Payments made during
the year . . .
51,00,509
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Actuals Liabilities Amount Amount Actuals Assets Amount Amount
1966-67 1966-67
Rs. Rs, Rs Rs. Rs. Rs.
3,50,000 Provision made during the Adoanceto State Governments
year . . . 16,21,000 ete. forrepatr&Mam&ena:m:e
2,22,620 Interest received from in- of Hospitals and Dispen-
vestment . . . 3,36,000 saries
—_— —_—_ As per last balance sheet . 12,709,773
50,53.254 70,57,509 16,79,774 Payments made during the
15,7360  Less Payments made du.rmg o year . . . 2,00,000
the year . . . 15,000 [
— N 16,79,774 14,79:773
50,37,518 i 70,425,509 4,00,001  Less Adjustment made du.nng
62,091 Add " Amount transferred the year 10,00,000
from ESIC Provident — —
Fund 12,779,773 4,79,773
51,00,509 Miscellaneous Advances
Companssionate Reserve Fund 5,87,546  As per last balance sheet | 6,02,164
for the emploveess of the .2,21,707 Add Pavments made durmg
Corporation the year . 2,50,000
Provision made during the 8,009,253 8,52,I64
year . . . . 5,000 5,000 2,07,089 Less Receipts durmg the year 1,00,000
Deposits of securities c.g.
Contractors 6,02,164 7252,164
82,401 As per last balance sheet . 87,432 Loansgranted to State Go-m‘s
92,159 Add Deposits during the year 1,50,000
72,69,766 As per last balance sheet 73,60,766
1,74,%60 ) 2,37,432 1,00,0c0  AdePayments made du:rmg
87,128 Less Deposits repaid durng the year . .
the year . E,00,000 _—
73,69,766 73,69,766
1,37432 ——————

87,432

—U 14vd] 0681 ‘9 VNIASV/896T ‘97 \LddS © VIANI 40 HLLHZVD THL

gt



Other Depasits . Remxittances
Cash Renultances )
72,985 As par last balance sheet 3,50,102 20,04,5C0 As per last balance sheet | 6,11,000
$,%6,522 Add Amount credited daring 4,00,000 39,29:46,618 Adéi Dehits ad]usted durmg 43,00,00,000
e the year . . . — the year . P
6559,507 759,102 39,49,51,118 o . 40,06,11,000
3,309,405 Less Payments made du.rmg 3%,43,40,118  Less Credits adjusted during
the year . . 4,500,000 the year . . . 40,00,00,000
—_— 3,50,102 —_— -
3,50,102 6,11,000 6,11,000
Orher Remittances- Exchange
Account
24,549 As per last balance sheet 167
4:45,46,913  Add Debits during the year 4,50,00,000
4:45,7 1,462 ) . 4,50,00,167
4545,71,295 Less Credits during the year  4,50,00,000
167 167
Investments at cost
{(a} Depreciation Reserve Fund
of Butldings for the offices
of the Gorporation(includ-
tng staff quarters)
1,75,488 As per last balance sheet | - 2,27,488
52,000 Add Investment made dur-
ing the year . . 9,000
2,27,488 2,365,488
(b) Depreciation Reserve Fund
of Eqrdpments in Hospitals
and Examination Centres. 313,900
27,900 As per last balance sheet
11,000 Add I_nvestmenlma.dcdunng
the year . 11,500
455400

38,900
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Actuals Liabilities Amount Amount Actuals Assets Amount Amount
1966-67 1966-67
Rs. Bs. Rs. Rs. Rs. Rs.

5,000 Less Realisation on matority
" or sale of investment.

33,900
(¢} Depreciation Reserve Fund
of Hospitgl Buildings
3,35,500 As per last balance sheet 7517,500
3,382,000 AddInvestment made during
the year . . . 5,88,000
T 17,500 13,05,500
(@} Depreciation Reserve Fund
of Staff Cars
42,000 As per last balance sheet 54,000
24,000 Add Investment made during
the year . R . 10,500
66,000 64,500

12,000 Less Realisation on matarity
or sale of inyestment.

54,000

{¢) Repair & Maintenance
Reseroe Fund of Bldgs.
for the offices of the Cor-
poration {including staff

grs.)
1,81,727 As per last balance sheet | 3,61,227
2,29,000 Add Investments made

during the year . 7,000

410,727 3,68,227
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49,500 Less Realisation on maturity
: or sale of investments.

3,61,227

(f) Repair & Maintenance

Reserve Fund of Hospital

Buildings

10,85,600

3,65,600 As per last balance sheet ————

10,87,200
Ia

7,21,600 Add Investments made
during the year
I ¢35 Realisation on maturity

10,85,600

3,18,50,746
96,848,600

4,15,37,346

1,29,65,701
30,53,000

1,60,18,70¥

or sale of investment.

Reserve Fund.

during the vear

ing the year ,

{g) Permanent (Partial
Total) Disablement Benefit

&

As per last balance sheet
Add Investment made

Less Realisation on maturity
or sale of investment

{h} Dependants® Benefit Re-
sevoe Fund

As per last balance sheet
Add Tnvestment made dur-

Less Realisaﬁon on mammy
or sale of investment

11,92,000

22,777,600

4,15,37,346

80,00,000

4595,37,346

50,200

4,94,87,146

1,60,18,701

303 39)m

1,90,57,701

1,73,500 .

1,88,84,201
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1966-67

Assets

Amount

F0,27,600
9,02,500

79,30,100

37:73:555
11,25,800

48,99,355
48,99,355
40,842

48,58,513

£5,29,89,395
2,97,96,000

18,27,85,395

() E.S.1.C. Provident Fund

As per last balance sheet
Add Investment during the
year . . . .

Less Realisation on maturity
or sale of investment .

(j} Pension Reserve Fund for
the emplovees’ of the Cor-
porarion

As per last balance sheet .

Add Investment made dur-
ing the year , . .

Rs.

730,100
27,78,000

1,07,08,100

1,700

48,58,513
16,770,000

65,528,513

Add Amount trapsferred from

E.S.L.C. Provident Fund

Less Realisation on maturity
or sale of investment

General Cash Balance

Investments as per
balance sheet . .

Add Investments made dor-
ing the year .

last

65,28,513

1,00,000

12,14,39,634
2591,79,300

15,06,18,934

£4%:47
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42,68,02,435

6,53,45,761

12,14,3%,634

6,14,965
2,28,33,956

43,63,94,135  42,68,02,435

14,48,88,595

Less Realisation on maturity

or sale investment

Cashinhand ., .7

Cash with Bankers . [ .

Total Cash Balance .,

Grand Total:—

7>45,96,50C
7,66,22,434
1,62,14,761
222,375,195
43,63,94,135

Y. R. NATESAN,
Financial Adviser &
Chief Accounts Officer.
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Income and Expenditure Account for the Year ending 31st March, 1969 (Budget Estimates)

12,49,29,000 TOTAL—B—Casa
BENEFITS

INCOME EXPENDITURE
Revised Head of Account Amount Amounnt Revised Head of Account  Amount Amount Amount
Estimates Estimates
1967-68 1967-68

Rs. L Rs. Rs. Rs. Rs. Rs Rs.
By Contributions :— I. Benefits to insured

13,61,30,000 Employers’ Share only .16,47,33,000 persons & thesr fapmlies
£2,58,72,000 Emplovees’ Share only 13,21,22,000 .
26,20,02,000 TOTAL—CONTRIBUTION 29,68,55,000 A-Medscal Benefits

[ {s) Payments to State 12,07,40,000

13,33,000 State Govts share towards §,72,000 §,72,000 II,31,55,000 Govts. etc  as
medical benefit initially Corporation’s
incurred by the Corpora- share of their ex-
IIO‘B Peases on provi-
ding medical trea-
Other Heads of Revenue tment, materniry
facilities etc.
60,783,000 Interest & Dividends . 41,08,000 47,00,000  [(#) Medical treatment
1,06,000 Compensations . 91,000 & care & materni- 52,90,000
5,80,500 Rents, Rates and Tages . 10,690,000 ty facilities {ex-
1,000 Fees, Fines and Forfeitures 2,000 penses  incurred
2,38,500 Miscellanecus 249,000 direct by the Corpn.)
70,04,000 ToTaL—OTHER HEADS o 55,119,000 15,000 () Expenditure on 1,15,000
———————  RavENUR. Health Education
11,78,70,000 Scheme.
—————— ToTAL—A-MBEDICAY,
BEWEFITS. 12,61,45,000
B —Cash Benefuts
8,50,00,000 Sickness Benefits 8,72,19,000
81,31,00¢ Extended Sickness - 85,40,000
Benefit.
39,24,000 Maternity Benefit 42,00,000
2,45,07,000 Disablement Benefit « 3,21,26,000
33,67,000 Dependants® Benefit 48,87,000
13,69,72,000
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30,000

1,899,000
4-41,500

20,10,000
3,09,500

29,950,000

24,57,89,000

C—Other Benefits.
Expenditure on re- 35,000
habilitation of
disabled insured:
persons and their
family.
Medical Boards & 2,527,500
Appeal Tribunals
Payment to insured 5:37,500

persons. .
Grant-in-aid . 25,000
Miscellaneous . 11,83,000
TOTAL—C—OTHER BENEFITS 20,08,000
TOTAL—I BENEFITS 26,51,25,000

TCO INSURED PERSONS
& THEIR FAMILIES

2—Adrunistration

Expenses
A—Superintendence.
32,000 1. Corporation, Stan- 43,000
ding Committee,
Regional Boards.

2,14,000 2. Principal Qfficers 2,111,000
20,33,000 3. Other Officers . 22,82,000*
72,44,000 4. Ministerial Esta- 79,25,000%

blishment.

14,50,000 5. Class IV Servants 15,65,000%
14,26,000 6. Contingencies . 34,49,000
1,43,99,000 TOTAL—A—SUPERIN- 1,54,75,000

- TENDEKCE
B—Field Work

4,80,000 1. Officers 5,30,000%

86,I7,000 2. Ministerial Esta- 93,77,000%

bli shment. -

15,60,000 3. Class 1V Servants 16,30,000%

17,73,000 4. Contingencies 18,49,000
1,24,30,000 ToTAL—B—FIELD WORK 1,34,36,000

C—Other Charges
1,20,000 Legal Charges . 1,50,000
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Revised Head of Account
Estimates
1967-68

Head of Account Amount Amount
Estimates

91,73,700 Excess of expenditure over
income carried over to
balance sheet,

Insurance Courts . 50,000
Publicity & Adverti- 35,000
sement.
Charges for maintai- 10,000
ning Banking
Accounts.
Audit Fees . 1,00,000
Health Education 85,000
Scheme
Depreciation ete. 3,158,600
Corporation’s con- 16,437,000
tribution towards
Pension Reserve
Fund.
Corporation’s Contri- 2,000,000
bution towards
Employees’ State
Insurance Corpora-
tion Contributory
Provident Fund
Interest paid to the 4,80,000
ESIC Provident
Fund
Less Interest realised (—)2,16,000
on Investment
of Provident Fund
Balances '
Compassionate Re- I 5,000
Serve Fa.d
for the Employees’
of the Corpn.
Miscellapeous 10,000

TOTAL—C—OTHER CHARGES
ToTtAr. HEAD—2—0THER
ADMINISTRATION EXPENSES

{

9Shy
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3-Hospitals and Dis-

10,18,200 (a) Depreciation of 8,27,600
Hospital Buildings
5,700 (b) Depreciation of 4,100
equipments in
Hospitals &
Examination Centres
30,31,I00 (¢} Repair & Mainte- 24,87,500
———  pance of Hospitals

Buildings.
40,55,000 TOTAL HEAD—3— 33,19,200
HosSPITALS & DISPENSARIES _—
27,95,12,700 Total Expenditure 30,02,26,800
on Revenue Account
To excess of Income 27,105,200
over expenditure
carried over to
———————  Balance Sheet —_—
27,95,12,700 30,29,46,000 27,95,12,700 GRAND TOTAL . 30,209,46,000
#This excludes expenditure on additional Dearness Allowance sanctioned by the Central Government
V. R. NATESaN,

Financial Adviser &
Chief Accounts Officer
Employees State Insurance Corporation

with effect from 1st November, 1967 which is estimated to be Rs. 5- 56 lacs.

—_—

!
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Balance Skeet as on 315t March 1969 (Budget Estimates)

Revised Liabilities Amount Amount Revised Assets Amount Amount
Estimates Estimates
1967-68 1967-68
Rs. Rs. Rs. Rs. Rs.
Balance of Excess of Income Lands and Buildings
over Expenditure (a) Buildings for the offices
of the D, Corporation
35,08,88,5136 As per last balance sheet 34,17,14,816 {including staff quarters).
(—) 91,73,700 Accumulations during the 27,19,200
—_— year. _ 1,53,69,836 As per last balance sheet 2,05,60.836
34,17,14,816 Permanent (Partral & Total) 34,44,34,016 42,00,000 Additions during the year. 60,00,000
Dyisabloment Benefit Reserve - :
Fund. 2,05,69,836 2,65,69,836
(b) Huspitals & Dispensaries
4,15,21,683 As per last balance sheet 4,91,58,153
1,50,67,000 Provision made daring the 2,02,67,000 17,62,77,547 As per last balance sheet 21,42,77,547
year. 3,80,00,000 Additions during the vear. 4,50,00,000 -
2I,50,200 Interest received from 26,89,200 _— —_— 25,92,77.547
—_— investment —_—— 21,42,77 547 . .
5,88,09,183, 7,21,14,383 ————— (¢} Equipments for Hospitals.
96,510,000 Less Payments made durng  1,21,22,000
the vear. P 58,85,124 As per last balance sheet 93,85,124
4,91,58,183 Dmdepmdam’ Benefit Reserve 5-99,92,383 35,00,000 Additicns during the year. 50,00,000
93,385,124 1,43,85,124
1,60,36,205 As per last balance sheet 1,57,78,605 Staff Cars
33,67,000 Provision made during the 48,87,000 84,149 As per last balance sheet. 1,26,149
rear.
8,51,400 In}emt received from 9,506,400 42,000 Add : Payments made 44,000
_— investments - during the year 1,70,149
2,02,54,6035 1,26,149
14,76,000 Less Payments made during 19,03,000 _—
[ — the vear. Permanent Advances to the
1,87,78,605 . 2,27,13,005 . Heads of Offices of the
Employees’ State Irzsur}?:;zc; Corporation.
Corporation Provident
23,081 As per last balance sheet. 24,581
84.92,610 As per last balance sheet 1.,07.,05,610 2,000 Add: Payments made during 6,000
Add : Amount credited the year.
during the year. 25,0871 27,581

gshb
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27,08,000 Employees Subscription
1,80,000 Corporations Contributions
4,50,000 Interest on Employees® &
_ Corporation’s share,
1,18,30.610
11,25,000 Less : Payments made during
-_ the year.
1,07,05,610
Depreciation Reserve Fund of
bsldings for the ofﬁces of
the Corporation {wncluding
staff quarters)

2,35,624 As per last balance sheet.
73,300 Provision made dumng the

year.
11,000 Interest received from

investments,
3,190,524
Depreciation Reserve Fund of
equipments in Hospitals and
Examination Centres.
45083  As per last balance sheet.

5,700 Provision made daring year.
1,000 Interest received from
investments.
52,683

Depreciation Reserve Fund of
Hospital Buildings.
12,096,069 As per last balance sheet.

10,18,200 Provision made during the
vear.

66,500 Interest received from invest-
—_— ments.
23,81,669

22,00,000
2,00,000
4,830,000

1,35,85.810

16,24,000

3,19,924
73,300

14,300

52,683
4,100
2,500

23,381,669
8,27,600

1,25,000

1,19,61,610

407,524

59,283

33,34,269

500  Less: Recoveries made during
the year
24,581

Advance of pay on transfer to
the Emplovees of the Cor-
poration.
18,811 As per last balance sheet.
60,000 Add: Payments made during

the year.
78,811
60,000 Less: Recoveries made
during year.
18,811

Advance of T. A, on t‘raﬂ.rfer
to the EmMoyees of the
Corporation,

31,048 As per last balance sheet.
60,000 Add: Payments made during
year.

91,048

60,000 Less: Recoveries made during
the year

31,048

Adpance  for purchase
of conveyances to the Em-
plovees’ of the Corporation

3,510,210 As per last balance sheet.
3,60,000 Add: Payments made during

the year.

7,11,216

2,40,000 Less: recoveries made during
the year.

4,71,216

500

18,811
60,000

78,811

60,000

31,048
60,000

91,048

60,000

4,71,216
4,00,000

8,71.,216
2,6%5,000

18,811

31,048

6,08,216

!
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Revised

Liabilities

Amount Amount

Revised

Agssets Amount Amount
Estimates Estimates,
1967-68 1667-68
Depreciation Reserpe Fund
of Staff Cars.
House Building Advances.
63,739 As per last balance sheet. 73,539
6,300 Provision made during the 3,700 46,772 As per last balance sheet. 86,772
3,500 wear Interest received from 4,200 50,000 Add: Payments made during 75,000
investments. —_ 81,439 the year.
73,539 96772 ) 1,61,772
Repairs &  Maintenance 10,000 [Less @ recoveries made during 20,000
Reserve l;wzgwbﬁgs. Jor the > year. 1,41,772
offices o Corporation S772 ’
(sncluding staff quarters) Miscellaneous Adoances to
the Employm of the Cor-
3,66,362 As per last balance sheet. 5,77,962 poration (Festival Advances)
2,38,600 Provision made during the 2,38,600
year. 1,37,552 As per last balance sheet. 1,47,552
23,000 Interest received on invest- 30,600 3,50,000 Add Payments made during 3,75,000
e — ments. _— the year.
6,27,962 8,47,162 4,87,552 ) . 5,22,552
¥50,000 Less : Payments during the 1,50,000 3,40,000 Less : Recoveries made during 3,50,000
—_— year. 6,497,162 — 00— the year 172,552
577,962 1,47,552
Repairs & Maintenance —_—_— Advance payments on
Reserve Fund Account of bekalf of State Governments.
Hospital Buildings.
22,47,301 As per last balance sheet ) 50,96,I01 1,459 As per last balance sheet, 1,459
30,31,100 Provision made during the 24,87,500 4000 Add: Payments made during 5,000
year, the year.
I,17,700 Interest received on invest- 2,59,000 5,459 6,459
_— Mments. _ 4,000 Less: recoveries made during 5,000
53,096,101 . 78,42,601 the year. 1,459
3,00,000 Less : Payments during the 5,00,000 1,459
_— year.
50,906,101 73,52,601 Advances to the Siate
Pension Reserve Fund for the Governments eic. for Repair
Emp&ryees of the Corpora- & Maintenance of Hospitals
- and Dispensaries.
51,00,509 As per last balance sheet. 70,42,509 12,759,773 As per last balance sheet 479773

oghd
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16,251,000 Provision made during the 16,375,000 2,00,000 Addtb: Payments made during 3,00,000

yeer. —_— Year.
3,356,000 Interest received on invest- 4,19,000 I1,79,773 BIBTTS
70!57 W’ m_t T Se— y
15,000 Less Payroents made during 20,000 —_— STRTT3
70,42,509 the year. 90,78:509 abiltes
’ Compassionate Reserve Furd ’ Miscellaneous Advances.
Jor the employees of the
Corporation 6,02,164 As per last belence sheet, 7,523,164
As per last balance sheet. 5,000 2,560,000 Add: hymu:“ made during 3,000,800
———e year, ———
5,000 Provision made during the 15,000 8,52,164 16,52,164
; year, ———— 20,000 I,Bo,ooo Lesy: Receipts dusing the year 1,50,000
3,000 : —_—
Deﬁoss of securities o.g. 752,164 9,02,164 L
87,432 As per last balence sheet, 1,37:432 Loans granted 10 State
150,000 Add: Deposits during the yr. 1,505,000 Govermnents.
2,37,432 . 287,432 73,869,766  As per Tast balance sheet 73,69,766 73:69,766 }
1,00,000 Less t_heDem repaid during 1,000,000
I 1,8
LI,37:432 Other Depasits® »87-432
j3.50.102  As last balance sheet 3,50,102
" 4,00,000 Add: Amount credited 5,00,000
d.unng the wear. —_——
7>50,102 . 8,50,102
7,00,000 Lesy: Payments made during §,00,000
the vear. —_—_—
350,102 3,50,102
Rengttances
Cash Remiftaness .
6,11,000 As per lastbalance sheet.’ 6,111,000
40,00,00,000 Add: Debits adjusted during .
_— year,
40,06,11,000
40,00,00,000 Less: Credits adjusted during ..
—_———— year. 6,111,000

6,11,000
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Revised
Estimates

1967-63

Liabilities

Revised
Amount Amount Estimates Assats
1967-68

Otker Remittances—Ezchange
Accounts

167 As per last'. balance sheet.
4550,00,000 Add Deposits during the year.

4,50,00,167 .
4,50,00,000 Lesy Credits daring the year

167

Investments at Cost.

€Y R Pund
mfﬁﬁifﬁm

2,27,488 As per last balance sheet.
9,000 Add Investments made during

year.
2,36,488

33,900 As lagt balance shest.
11,500 Add Investments made
—_———— during vear.
45,400
(c} Depraaat:an Reserge Fund
of Hospital Budldings
7,17,500 last balan ce &hed
5,838,000 A Investments made
during year.

133053500

Rs. Rs.

167

167

2,356,488
84,000

3,20,488

45,400
75500

52,900

13,085,500
10,85,000

23,902,500

zobb
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Ld) Deprea"atfosi Reserve Fund

: of Staff Cars. PR
54,000 As per last balance sheet. 64,500
10,500 Add lnvestments made during’ 10,000

yea_r. e ol

64,500

(e) Repairs & Maintenance
Reserpe Fund of Buil-
dings for the offices of the
Corporation (Gncluding

staff quarters).
3,61,227 As per last balance sheet. 3,68,227
7,000  Add Investments made during 1,60,000
year. P

3,68,227

() Repair & Maintenance
Reseroe  Fund of Hospitals

Buildings.
£0,85,600 As per last balance sheet- 22,77,600
11,92,000 Add Investments made 24,350,000
—_— during year. —_—
22,775,600
(g) Permansmt (Partial & Total)
Disablement Benefit Reseroe
Bund. .
$15,37:346  As per last balance sheef. 4594,87,145
80,00,000 Add Investment made during 1,28,00,000
— ——— —— — Year. ———
4,95,37,346 L. . 6,22,87,146
50,200 [Less Realisation on maturity 12,08,700
—————— or sale of investment, —————mw——
4,94,87,146

. {h) Debendent’s Benefits Reserve
1,60,18,701 As pler last balance ;hcet- 1,88,84,201

30,39;,000 Add, Investments made 39,00,00
_— during year.
1,90,57,701 2,27,84,201

745500

5,28,227

47,27,600

6,10,78,446
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Yoty

Revised L Revised
Hstimates Liabilities Amount Amount Estimates Assets Amount Amount
1667-68 1967-6%
Rs. Rs. Es, Rs. Rs. Rs.
1,73,500 LmRalmtwnOnmanmty )
or salé of investment, 2,27,34,201
1,88,84,201
(iy B.8.I. C. Provident Fund
79,305,100 As per last balance sheet. 1,07,06,400
27,785,000 Add Investments made 12,56,000
during year. ————
1,07,08,100 1,19,62,400
1,700 Less Realisation on maturity
— — or sale of investments.
1,07,06,000
it phird g
2% o
ration.
48,58,513 As per last balance sheet. 6.4,28,513
16,70,000 Add Investmentzs mada £9,42,000
— during year. —_—
65,28,513 83,70,513
1,00,000 Less Realisation maturity
—_— of sale of investments.
64,28,513
General Cash Balance.
12,£4,39,634 Investment as per last 7.60,22,434
balance sheet, .
2,91,79,300 Add Investments during vear.  1,28,25,300
' 1§,06,18,934 8,88,47.734
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43:6394,135

GRAND TOTAL

7,45:96,500 Less Realisation on maturity  7,62,52,500
or sale of investments. ——0————

7,60,22,434 Cash in hand and with the 1,85,94,834
1,89,60,261 375555995

1,62,14,761 bankers.
46,06,59,335  9:22,37-195
—_—— GRAND TOTAL 46,06,59,335
43,63,94,135

V. R. NATESAN,
Financial Adviser &
Chief Accounts Offlcer,
Employees’ State Insurance Corporation

0681 ‘9 VNIASV/8961 ‘87 "LddS ° VIONI 40 SLiSZVD GHI ¢ -oag

sobp



4466 THE GAZETTE OF INDIA : SEPT. 28, 1968/ASVINA 6, 1890 [Parr II—

APPENDIX I

Number of employers and family units covered and to be covered under the schnice up to 315t March
1969

Insured Employces

Name of place . Date of Number Numberto Date  of
implementa-  already be covered coverage
tion covered of
farnilies
€y @ (3 4 (5)

ANDHRA PRADESH REGION

Hyderabad and Secunderabad . . I-5-195% 31,500 .. 26-1-1959
Nellimarla, Chittivalasa, Vijayawada,
Eluru, Guntur, Vishakhapatnam,

Mangalagiri and Peddakakani, . 9-10-195% 17,650 .. 26-1-1959
Warangal . ) . ISI-I-I9%9 5,000 .. Ié—z—IQGO
Sirpur-Kaghaz Nagar . . . 27-3-1960 9,700 .. 26-6-1960
Adoni and Kakinada . . . 14-8-Ig960 6,300 - 13-11-1960
Vizlanagram 19-1I-IG6T 1,000 e 18-2-1062
Kurnool, Dolalswaram and Rai.lhmundry 25-3-1962 4,100 .. 24-6-1962
Rcmgunta . . 29-4-1962 1,250 A 29-7-196Z
Guntakal and Markapuram . . 17-2-1967% 1,850 .. 19-5-1963.
Tanuku and Masulipatnam . . 23-2-1964 2,050 .. 24-5-1964
Chittoor . . . . . 3-5-1964 650 . 2-8-1964
Ramagundam . . . . . 2-5-1965 1,000 . 1-8-1068§.
Nellore . . . . . 17-10-1965 850 .. 16-1-1966
Cuddapah . . . . . 2B-11-196% 750 e 27-2-1966
Kalahast . . . . . I9-12-1965 500 .. 20-3-1966
Kuppam . . . . . 26-12-196% 500 . 27-3-1966
Chirala . . . . . 25-9-1966 Q00 e 25-12-1966
Gudur . . . . . 16-10-1966 800 .. 15-1-1967
Macherla . . . 30-T0-1966 700 .. 29-1-1967
Qut Skirts of Hydcrabad . . . 26-3-1967 5,600 25-6-1967
Vizianagram (our skirts) . . . 319-4-1967 1,000 . 30-7-1967
Kothavalasah, Mancherial | . . Nov., 1967 .. 1,250 Feb., 1968
Yemiganur . . Dec., 1967 .- 350 March,1968
Sriramnagar and Vu ay: iwddu . . Scpr.,1968 .. 1,500 Dec., 1968
Vijayapuri and C:menrnagar . . Dece., 1968 - 2,250 March, 1969

ASSAM REGION

Gauhati including its suburbs T'insukia-

mukam, Dhubri and Dibrugarh. . 28-9-1958 9,250 .. 28-12-1958
Jorhat . . . . . . 1-9-1963 8oo . 1-12-1963
Chandrapur . Nov., 1967 . 1,100 Feb., 1968
Margharita, Jeypore and Chmduar . Dec, 1967 . 3,050 March, 1968
Mairiani, Shillong and Silchar. . . Anug., 1968 . 2,000 Nov., 1068

BIHAR REGION

Pauw, Monghyr, Katihar and Samastipur  15-12-1957 16,900 .. 2-10-1958
Dalmiangjar, Bangari and Japala . 27-3-1960 11,300 .. 26-6-1960
Dhanbad and Kumardhub . . 23-B-1960 16,500 Y 27-11-I60
Muzaffarpur, Gaya and Mokemeh . 3I-3-1963 3,400 . 30-6-1963
Badaninagar and Marhowrah. . . 30-6-1963 3,100 .. 29-0-1963
Bhagalpur . . . 26-12-1965 1,150 .. 27-3-1966.
Ranchi inclusive Chutia \ . . LI-12-1956 4,400 . 12-3-1967
Ramgazh Cantt, and Gomia | . . Dec., 1967 .. 3,950  March, 1968
Baniadih and Barauni . . . Aug., 1968 . 3,700 Nov., 1968

Think Pani . . . . . bept, 1968 .. 1,300 Dec., 1968
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(1) €) 3 (0 (s
DELHI REGION
Delhi . . . . . . 24-2-1952 84,000 e 1-7-1950
GUJARAT REGION
Ahmedabad =, . . . . 4-10-1964 2,17,000 3-1-1965
Rajkot and Wankaner . . 2B-11-196% 8,350 27-2-1966
Cambay . . . . . 2-I0-1966 3,900 . 31-12-1966
Petlad . . . . . . 27-11-1966 5,000 . 26-2-1967
Bhav-nagar . . . - . 26-2-1967 10,000 . 28-5-1967
Morvi . . 26-3-1967 2,500 25-6-1667
Tamnagar, Kalol, Nadiad and Porbunder . Dec., 1967 . 23,600 March, 1968
Billimora, Mithapur and Broach. . Aug., 1968 11,900 Nov., 1968
Surendranagar, Viramgam and Vatva . Dec., 1968 7,050 Mnrch, 16969
KERALA REGION
Alleplpuy, Ecnakullam, Quilon, Alwaye, 16-9-1956 38,100 ( 1B-5-1964
hur and Alagapanagar. : 8-2-1964
16-2-196
Udyogamandal . . . . 16-9-1946 6,200 Jan., 196%
Trivandrum, . ; . 31-8-19%8 3,800 . I-2-1962
Kozhikode and Feroke . . . 12-7-1959 14,700 8-2-1665
Cochin and Mattancherry . . . 3-10-1960 3,700 8-2-1964
Cannanore . . . 30-10-1960 2,500 30-3-1965
Balipatnam and Tellicherry . . . 30-Io-1960 5,150 1-6-1966
Punalur Kottayam . . . . 30-7-1961 5,850 30-7-196.
Perumbavaoor . . . . 17-12-I96I 2,100 24-3-19
Adichanallore | . . . . 20-10-1963 2,900 20-2-1966
Palghat . 29-12-1963 3,000 9-1I-1964
Adoor. Chatlmnnoor, Ezhakulam, Kun-
dara, Kalluvathukal, Kottarakara,
Pooyapally, Thrikovilvattam  and
Vettikkavala . I-3-1964 39,500 20-2-1966
Chalakudy, Kallettumkara and Karuva-
nur . . 17-1-196 2,700 27-3-1966
Koratty . . . . 25-4-1965 1,900 Jan., 1968
Shoranur any Dttupalum . . 26-0-1965 2,000 26-12-1965
Mavoor . . . . . . 21-8-1966 12,500 20-11-966
NavaikuHarn, . . . . 4~9-1966 850 4-12~1966
Veliyam and Ummannur . 25-6-1967 1,340 . 24-9-19067
Kayamkulam, Melila and Mynagappnlly Sept., 1968 .. 9,700 Dec., 1968
Pullur and Thodiyoor . . Dec., 1968 2,950 March,1969

MADHYA PRADESH REGION

Indore . . . . .00

Gwalior | . . . } 23-1-195%
Ujjain and Ralam . . . )
Burhanpur . . . ; . 2-9-1936
Jabalpur . . . - 29-9-1957
Bhopaland Nngcla . . - . 27-9-1959
Rajnandgaon . . . . 25-9-1960
Mandsour and Dcw:s . . . 27-8-1961
Bapmore . . . . . 29-I0-1961
Satha - . . . . 23-I2-1961
Raigarh and Rmpur . - . 2B-1-1962
Nandini Road and Kumharl . . Nov., 1967
Korba . - . Dec., 1967
Katnl and Amlm . . Aug.,1968

Nepa Nagae, Rymore and Ttarsi . . Oct., 1968

61,400

4,500
5,600
6,000
3,900
3450

600
3,600
2,600

. 26-1-1959

15-2-1959

26-1-1959

27-12-1959

25-13-1960

26-11-1961

28-1-1962

4-3-1962

- 29-4-1962

2,600 Feb., 1968

750 March, 1968
4,100 Nov., 1968

6900 Jon., 1969
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@ (2) (3) @ (5)

MADRAS REGION

Colmbatore and its Suburbs . . . 23-1-I9%55 77,000 .. March,1968
P.N.Palyam and Pcclamcdu . . 28-2-19

adras City . . . . 20-1I-19%55

tasuburbs and I-10-I961 1,00,000 . Martch, 1968
Red-Hillg . 24-2-3963
Madurai, V S. I’uram Tuticorn and
Thirun . . 28-10-1956 35,300 .. March, 1968
Salem, dumnlpet and Tn‘pur . . 30-TI-I9588 18,900 . 2-9-196)
Metmr . . 30-II-1958 5,500 .. March, 1968
Slvakaai and Ra]upnlayam . . . 28-2-1960 11,920 . 15-8-1961
Dalmigpuram . . 27-3-I960 2,100 .. 15-8-1961
Trichy. Rﬂnipct and Cnuvery-nagar . 29-I-1961 9,350 . 15-8-1961

Dindigul . I-I0-1961 2,800 . 3I-12-1961
Tirunelvelli . . . . . 26-TII-I96I 5,400 . 24-2-1962
Kumbakonam . . . I-4-1962 2,000 . I-7-1962
Pugukotta and Namanasmudram . 1-7-1962 1,600 . 30-9-1962
Erode and Pollachl . . . . 30-I2-1962 4,150 v 3I-3-1963
Eaniyambadi . . 24-2-1963 1,250 .. 26-5-1963
Gudlatham and Virudhunagar . . 3I-3-1963 2,250 . 30-6-1963
Mettuppalaya . . . 30-6-1963 1,800 . 29-0-1963
Shencottah nngJNagc_rkoiI . . I-12-1963 1,800 . 1-3-1964
Vellore and Nagapattinam - . . 26-1-1964 1,900 o 26-4-1964
Pondichery . 2-10-1964 10,600 .- 3I-12-1966
Palli alwam Kovilpattl and Arni Nov., 1967 . 5,750 Feb., 1968
Samipalyam , Samayanallur, Thenur and -

Salem . Dec., 1967 . 3,700 March 1968
Arumuganeri, Neyv:lli and Palani . Sept., 1968 . 7,800 Dac., 1968
Karur, Komarapalayam and Vadalur . Dec., I968 .. 4,150 March,1969

MAHARASHTRA REGION

Bombay . . . . N . 3-I0-1954 6,655,000 . 24-1-1962
Basseln . . . . .+ 12-1I-I96I { 11-2-1962
Nagpur . . . 11-7-195 23,000 . 22-12-1960
Akola and Hinganghat . . . 27-5-19% 5,900 .. { I-§-1961

19-I0-1961
Sholapur . I7-1I-1963 29,000 . 16-2-1964
Poonaincludmg its ad)mmng areas . 15-8-1965 35,800 .. I4-11-1965
Nanded . 20-3-1966 5,200 . 19-6-1966
Kolhapur . . . . . 27-3-1966 6,000 . 26-6-1966
Sangli . 30-4-1967 2,100 . 30-7-1967

Chalisgaon, A‘lrangabad,BarshA malner,
Ballarpur, Jalgaon, Miraj, Pulgaon

and Khopoli . . Dec.,1967 .. 23,150 March, 1968
Ahmed Nagar, Bhor and Dhulia . Aug.1968 . 7,900 Nov., 1968
Amraoti, Ballarpur and Ellichpur . Sept.,1968 . 7,700 Dec., 1968
Kirloskarvadi, Madhav nagar and Na:nk Qct., 1968 . 5,550 Jan., 1969
Khamgeon and Khaper Khera Dec.,1968 .. 4,300 March,1969

MYSORE REGION

Banglaore . . . . . 27-7-1958 99,000 o 26-10-1958
Hubli 27-3-1960 6,300 . 26+6-1960
Dandeli . . . . . . 8-1-1961 45100 . 9-4-1961
Mangalore . . . - . 2I-I-1962 14,800 . 22-4-1962
Mysore City . . . . . 4-3-1962 7,000 .. 3-6-1962
Belgagm . . . . . 3I-3-1963 2,800 .. 30-6-1963
Gulbarga . . . . . 22-3-1964 3,500 . 31-6-1664
Gokak . . . . . . 29-3=1964 7,700 . 28- 6-1963 :
Davangere . . . 3-10-I96% 7,000 . 2-I-196
Kollegal and T. Narsipur . . IB-3-1967 1,600 .- 118-6-196

B=lagala, Nanjangud and Dharwar Nov.,1967 . 4,250 Feh., 1963
Hif ar, Shahabad and White Field . Dec,, Igﬁg . 5,000 Vlarch 1968
B:ltary, Bhadravathi and Hassan Aug., 196 13,300 °  Naov., 1968

Hospet aud Bangalore (Sub urbs) Dec., 1968 Lo 3100 Marcl:l1 1969
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ORISSA REGION
Cattack, Barang, Choudwar, Bra)ra)nagar
and Rajgangpur . 3I-I-1960 24,500 1-5-1960
‘Narangarh (Tapang) . . . 22-7-1962 550 21-10-19632
Barbil o . . 10-5-1064 1,100 9-3-1964
Bhubanc.uhwar . . . . . I17-10-1985 600 16-1-1966
Jhirsuguda . . . . . I-10-1967 1,900 .. 31-.12-1963
Belpahar . . Nov., 1967 N 1,800 Feb., 196
%cy aypuir and Kansabahal . . Dec., 1967 2,650 Matrch, 1968
crhampurand Hirakud . . . Sept., 1968 2,300 Dec., 1968
PUNJAB AND HARYANA REGION
Amritsar, Chheharata, Batala, Yamuna-
uagar, Jullundur, Ludhiana, Ambala
Biva 11,Vcrka an i ]agaihn . 17-5-1953 72,500 I-11-1958
Khasa . . . 10-5-1959 . 9-8-1959
Dharliwal . . . . . zg-r-xgsg 3,000 28-2-1960
isgar . . . . . -1-1961 5,000 9-4-1961
Sonepat . . . . . . 19-2-1961 4,600 21-5-1961
Kharar . . . . . . 17-9-1961 2,2350 17-12-1961
Faridabad 1%-1-1962 16,500 15-4-1962
Phagwara, Kapurthala and prindgurh -I-1962 |
Chachegq 25-3-1962 [ 11,600 29-4-1962
Panipar . . . . - 16-9-1962 2,500 16-12-1962
Patiala and Rajpura . . . . 30-9~1962 4,600 30-12-1962
Chandigarh 7-10-1962 3,000 6-1-106%
Abohar, Bahadurgarh CPatmla), Dalmia
Dadri, Mathura Road (Faridabad),
Pinjore and Surajpur 21-2-196% 22,200 23-5-196%
Bahadurgarh (Rohtak), Ballabgarh, Goraya
Gurgaogi Khanna, Phillaur, Rohtak,
and Sarhind . 27-2-1966 13,950 29-5-19606
Malerkotla, Maloutmandi, Nabha = 9-5-196
and Rewari . . . . . Dec.,1967 3,000 March, 1968
NWahan and Solan . . . . Sept., 1968 1,850 Dec., 1068
Nangal . . . . . . Dec., 1968 3,200 March, 1969
RAJASTHAN REGION
Jalpur, Jodhpur, Bikaner Palimarwar, 2-12-1956 29,200 2-10-1958
Bhilwara and Lakheri { §-3-I962
Beawar R . . . 27-10-19%57 4,250 2-10-1958
Swai Madhopur . . . . 2-3-1958 2,400 2-10-1958
Dholpur and Sriganganagar . 29-3-1959 3,550 28-6-1959
Uda pur and Bharatpur . . B 14-8-1960 6,400 13-IT-1960
Ajmer . . . . 30-5-1965 900 29-8-1965%
Kotsh . . . . . 15-8-196%% 5,300 I4-11-1965
Kishangarh; . 27-1I-1966 1,550 .. 26-2-1967
Bhiwani Mandi, Falna and Ramgan)mandl Dec., 1967 .- 2,800 Mazrch,1968
Alwar and Bijanagar . . . Sept,, 1968 1,100 Dec,, 1968
UTTAR PRADESHREGION
KanpUr and Kalyanpur . - . 24-2-1952 1,18,000 I4-I1-1950
) 31-3-1957
Agra, Saharanpur and Lucknow 15-1-1956 30,600 I14-11-1959
Allahabad, Naini, Varanasi and Rampur . 31-3-1957 21,550 14-11-1959
Ahgarh, Rar:zilly including Izzatnagar,
Hathras and Shikohabad, . . . 30-3-1958 19,300 14-11-1950
(Ghaziabad, Modinagar, Sahjanwa,
(Goukhpur) snd Mirpapur, . . 29-3-1959 26,900 14-11-1959
Ferozabad, Mecrutand Moradabad. . 26-3-1961 8,300 25-6-1962




4470 THE GAZETTE OF INDIA : SEPT. 28, 1968/ASVINA 6, 1890 [Pary M—

ey ) 3 (4 (s
hangi and Roorkee . 1r-2-1962 2,000 13-5-1963
TDehradun, Hapur, Harangaon and Mathura 31-3-1963 7,700 30-6-1963
Ghomkpur, Ghazipur and Sitapur . 1-3-1964 3,900 3I-5-1964
Balawali, Pipri, Sasniand Ujhani . 28-5-1965 5,900 27-6-196%
Sahupuri (10 Villages of) Varanasi . 28-5-1967 1,100 .. 27-§-1967
Bahjoi, Etamadpur and Fatchganj . Nov., 1967 2,750 Feb., 1968
Magarwaraand Makhanpur . . D=ec., 1967 3,400 March, 1968
Bemrauli, Bhadoiand Gorakhpur . Sept., 1968 4,100 Dec,, 1068
Hardwar, Najibabad and Rishikesh . Dec,, 1968 5,950 March, 1969
WLEST BENGAL REGION
Calcarta City and Howrah District. 14-8-1955% 3,80,000 1-2-1963
Areas within the Jurisdiction of Shyam-  3-6-1960 } N
pur Polfce Station in Ulberia sub- :
division D'stt, Howrah.
Districtof 24 Parganas . . . 29-3-1964 2,94,900 1-7-1964
Hoogﬂl;lgr (Distt.).. . . . . 30-10-1965% 1,10,400 . I-4-1966
Kaly . . . . . Dec., 1967 3,600 March, 1968
Asansol, Jaykaynagar and Rupnarainpur ~ Aug., 1968 10,700 Nov., 1968
Bumpur and Suryanagar . . . Qct. 1968 24,100 Jan., 1966
GranD ToTar, . 32,19,850 2,59,150C
APPENDIX-IIA
Details of Income for the Year 1964-65
Employers’ BEmployees® Miscellaneous Total
Region Special Contribution
Contribution
Ra, Rs. Rs. Rs.
Headquarters . . o o 72,99,127 72,099,127
Andhra . . . 21,21,944 20,27,252 10,022 4I,59,21I8.
Asgam . . . . 3,17,019 2,36,941 523 554,483
Ribar . . . . 30,35,860 16,30,021 2,588 46,68,469-
Delhi . . A 26,18,025 25,42,763 28,314 61,89,102
Gujarut . . . 55,10,103 30:27,245 2,388 85,39,736-
Kerala | . . f . 25,009,414 22,93,790 7,246 48,10,450
Madhys Pradesh | .. 34,323,440 30,13,220 29,980 64,75,640
Madras . . . . 98,904,317 91,260,531 26,094 1,90,46,942
Maharashtra . . . 3,18,08,866 3,03,06,77¢ 1,41,899 6,22,57,544.
Mysore . . . . 53,96,562 45,79:378 16,929 99,92,569
Olssa . .. 9,02,990 6,46,677 2,482 I5,52,149
Punjab . . . . 31,34,395 29,25,451 4844 60,064,690
Rajasthan | . . . 10,39,502 10,53,905 5:214 20,98,621
Uttar Pradesh . . $6,89,789 59,76,818 13,578 1,10,80,185.
West Bengal . . . . 2,22,63,186 1,94506,406 38,913 4I7T,08,505
ToraL v o 9:96,74,412 8,87,93.177 76,930,141 19,60,97,730




APPENDIX II-B

Details of Bxpenditure for the year 1964-05 -

Cash Benefits
Sickness Disablement
Medical Benefit Maternity  Benefit in- Dependents Totalcash  C-Other Toral  Administra- Total
Region Bedefit including Benefit. cluding Benefit Benefit Benefits Benefits tion Revenue

extending Temporary Expenses Expenditure

sickness Disablement

benefit. Benefit

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Headquarters .. .. - .. .. - 600 600  32,03,816 32,04,416
Andhra . 25,00,000  16,42,I101 1,00,234 3,87,655 g6,800  22,26,880 4,494 4731374 5,72,489 53,03,863
Assam 2,01,861 74,848 385 64,047 .- 1,39,280 362 3,41,503 77451 4,18,954
Bihar 16,52,157 6,50,499 50,658 1,52,732 76,400 940,289 3,377  125,85,823 4,07,875 30,03,658
Delhi 34,88,362 1577719 14,817 742,365 1,26,400  24,61,301 9,760 | 59,59:453 6,138,004 65,77,457
Gujarat 10,75,000 iy .. 1,25,759 - 1,25,759 94  12,00,853 9,25,942 21,26,795
Kerala 18,900,604  20,60,356 5,506,399 3,38,631 35,300 29;59,686 13,857  48,95,537 7,76,438 §6,71,075
Madhya Pradesh 28,35,000  22,51,342 1,08,482 5,24,955 8,42,000  30,26,779 6,645  58,68,424 5,35,086 64,03,510
Madras . 50,24,275  63,62,638 5,50,751  10,28,639 8,60,400  81,02,428 22,648 1,31,49,351 17,34,353  1,48,83,704
Magharashtra 2,59,06,179  4,85,78,812 6,69,957  35,85,395 7,52,400 2,35,86,564 84,346  4,95,77,089 36,850,153  5,32,27,242
Mysore 32,43,321  18,48,605 2,34,475 5,55,104 1,03,500  22,41,684 11,713 59,965,718 5,99,367 65,096,085
Orissa 6,9%,580 3,40,270 11,014 1,79,684 24,400 5:55,368 3,105 12,57,053 1,43,566 14,00,619
Punjeb 19,42,935 6,45,033 7,614 4,87,612 89,000  12,30,159 0,484  31,82,579 5,46,436 17,209,015
Rajasthan 9,00,000 3,36,201 27,809 1,19,690 68,300 5,52,009 1,827  14,53,836 2,25,436 16,79,272
Uttar Pradesh 31,88,551  31,93,770 9,456 7,83:323 2,090,200  41,95759 8,443  73,92,753 13,52,626 87,455,379
West Bengal 1,86,25,466  68,39,459 82,080  33,92,179 3,02,000 I1,07,05,718 59,463  2,93,90,647 33,94,530  3,27,85,177
TOTAL . 7:31’7236 82 4,64: 11,743 24,24,141 1::24:67;779 22,771,000 6:35:303663 2:40:248 13,569,93,593 1,8 7,63,568 15,5757 161

SYAL
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APPENDIX III-A
Details of Income for the year 1965-66
Employers’ Employees’  Miscellaneous Total
Reglon Special Contribution
Contribution
Rs. Rs. Rs. . Rs.

" Headquarters . . ‘e 97,71,878* 97,71,878
.Andhra . . 24,51,789 22,22,279 11,218 46,85,286
Assam ) . 4,73,808 2,809,306 833 7.63,947
Bihar . 33,60,165 16,36,983 2,547 49,99,695
Delhi . 29,23,208 26,58,264 44,007@ £6,2%5,569

+ Gujarat . 1,16,19,612 89,73,979 5,683 2,05,99,274
Kerale . 29,43,448 27.47,678 9,049 57,00,175
. Madhya Pradesh 33,51,141 28,32,178 15,858 61,99,177
. Madras . . 1,11,06,467 1,02,04,035 23,574 2,13,34,076
Maharashtra , . 333,411,550 3,26,53,866 2,423,091 6,62,37,507
Mysore . . 58,60,729 50,900,387 11,688 1,09,62,804
* Qrissa . . I1,50,II9 6,46,080 2,931 17,99,130
Punjab , . . 37,06,937 33,99,539 20,014 71,26,490
-Rajasthan | . 16,52,574 12,35,630 20,530 29,08,734
_Uttar Pradesh 69,9%5;302 58,80,741 20,277 1,19,96,320
“West Bengal | 2,66,75,987  2,34,09,019 42,982 5,02,17,988
ToraL . . 11,67,12,836  10,39,69,964 1,02,45,250 23,09,28,050

*Includes Rs. 2,74,699 In respect of A.M.O’s Office,
@Includes Rs. 19,784 in respect of A.M.O’s Office, Delhi.



APPENDIX III-R
Detatls of Expenditure for the year 1965-66

Cash Benefits
Sickness Disablement
Benefit benefit
Region Medical including Maternity  including Dependents Total C-Other Total Administra- Total
Benefit Extended Benefit Temporary  Benefit Cash Benefits Benefits tien Revenue
Sickness Disablement Benefit Expenses i
Benefit Benefit
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Headquarters . .- .- - .- .- 6,117 6,117  37,04,583 37,10,700
Andbhra . . 32,36,95T  I8,;31,220 1,151,617 3,02,935 26,200  22,71,972 7,262 55,16,185 7,28,504 62,44,689
Assam . . 3,65,000 1,08,323 974 33,534 16,300 1,59,131 519 5,24,650 94,450 6,19,100
Bihar 22,81,015 7,37,785 36,149 1,73,139 85,000 10,352,073 3,442 33,16,530 4,74,528 37,91,058
Delhi . . 36,85,782 18,06,221 1,061 7,98,438 24,900 26,40,620 3,146  63,34,548 7,09,878 70,444,426
Gujarat . . 97.I2,722 16,68,818 1,12,422 14,12,933 247,500  34:,41,673 13,318 I,31,67,713  1,79,009 1,43:46,722
Kerala . . 22,91,890  25,88,512  10,36,695 4,51,343 2,IL,I00  42,87,650 20,284  65,89,824 9,31,503 75,81,332
Madhva Pradesh §3,52,II1 30,51,812 -500,697 5,526,014 85,500 37,73,023 9,840 91,34,974 6,34,930 97,690,913
Madras . 58,84,170  71,42,658 6,22,761  II1,32,409 1,87,600  90,85,428 25,656 1,49.95,254  19,8LI5K 1,69,76,405
Maharashtra 2,45,56,091  2,54,73,114 7,73,208  45,56,059 416,800 3,12,I9,I8I 92,797 558,68, 41,58,1278 6,00,26,196
Mysore . 36,07,930  24,55,935  2,87,547 6,66,221 1,32,400  35,43,103 17,347 7167380 8,17,28 179,84,668
Orissa 6,710,000 5,06,028 10,081 2,47,655 4,000  7,67,764 2,837  13,81,601 1,73,192 15,54,793
Punjab 39,39,883 6,91,930 12,896 741,650 L,76,500  16,22,976 11,472 5574,331 6,78,674 62,53 ,005
Rajasthan 12,56,431 3,58,126 31,832 1,99,287 55,100 6,44,345 4¢oz6 19,04,802 2,81,498 21,86,300
Uttar Pradesh 54,43,545 4047453 39,894 9,83,610 I,10,600  5I,60,557 1,06,13,475  16,28,872 | 1.22,42 347
West Bengal 2,36,51,515 1,26,72,5I0 2,04,578  5I,76,503 5,28,500 1,85,82,091I 96,645 4,23,30,231  [40,27,417  4,63,57,668
ToTAL  9,58,75,036  6,51,40,445  33,71,412 I,74,01,730  23,17,000 8,82,30,587 3,30,081 18,44,35,704 2,22,53,618 20,66,89,322
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APPENDIX IV-A
Details of Income for tha¥ear 1966-67,
Employeers’ Employees’ Miscellaneous Total
Reglon Speclal Contributlon,
Contribution
- Ra, Ro, Rs. Ras.
"Headquarters . . 85,10,040* 85,10,940
Andhra . . 25,30,753 23,40,311 17¢138 48,88,202
Asgam . . 3,73,186 2,88,001 354 6,62,531
Bihar ., 34,78,734 15,90,764 1,970 50,71,468
Delhj . 31,95,1@5 27,42,814 56,611(@ 59,94,470
Gujarat . 1,21,69,185 1,00,06,837 41,3272 2,22,17,394
Kerala . . 32,82,324 31,85,856 19,700 64,87 ,880
Madhya Pradesh -, 42,360,571 36,49,602 31,677 79,17,850
. Madras . . 1,15,37,664 1,03,12,026 25,404  2,18,75,004
Maharashtra . ' 3,81,59,927 3,59,24.645 1,66,737 7:42,51,309
Mysore . 69,48,261 54,64,509 5,359 1,24,38,129
‘Orissa . . 10,71,922, »28,193 3,209 17,03,324
Punjab .o 45,24,918 42,79,457 6,673 88,171,048
Rajasthan | . 21,39,948 16,50,557 31205 37493,710
Uttar Pradesh . 62,60,372 61,549,792 7,452 1,24,27,616
“West Bengal ., 2,94,28,193  2,68°55,055 43,767  5,63,27,915
TotaL . I2,93,37,703  11,50,80,309 89,51,368  25,33,68,980

*Inludes Rs. 3, 67,000 in respect of A,M.O’s Office, Delhi,
@Includes Rs. 28,360 in respect of A.M.O’s Office, Delhi.



APPENDIX IV-B
Detatls of Expenditure for the year 1966-67,

Cash Benefits
Sickness Disablement
Benefit Benefit _
Region Medical including  Maternity including  Depeadants Total C—Other Total Administra-  Total

Benefit extended Benefit Temporary  Benefit Cash Benefits Benefits tion Revenue
Sickness Disablement Benefits Expenses Expenditure

Benefit Benefit

Rs. Rs. Rs, R.s Rs. Rs. Rs. Rs. Rs.

Headquarters .. .. .. .. .. .. 80,035,500 80,0%,500 47,666,198 I1,27,71,698
. . 56,39,732  20,60,577 86,840 3,13,385 46,500  25,07,302 8,164 81,55,198 8,089,372 89,64,570
Assam . . 6,238,734 1,55,253 1,400 672 55,100 2,78,425 452 £,07,661 1,04,546 10,12,207
Bthar . 26,12,136 8,56,279 33,842 1,830,638 10,70,759 2,876 36,85,771 5,39,734 42,25,505
Delhi 43,52,598@ 18,80,837 20,471 5,99,642 34,600  25,05,550 8,300  ©8,66,457@ 8,05,090  76,71,547@
Gujarat 1,13,50,000 39,44,801 2,21,318 5,92,382 4,67,600  64,26,101 21,719 1,77,97,829 12,84,591  I,590,82,411
Kerala 26,30,000  27,40,235 11,23,196 3,63,095 1,28,300  43,55,126 20,557 70,05,683 11,07,401 81,13,084
Madhya Pradesh 39,76,103  35,34,378 1,26,626 6,365,105 65,300 °  43,62,409 9,379 83,47,891 6,71,289 50,109,180
. 72,66,961  85,98,706 6,09,938  13,71,804 1,32,800 1,07,13,248 ,007 1,80,08,2I16  21,94,152  2,02,02,368
Mazharaslitra 2,52.0L,977 2,77,32,792 8,37,565  $4,30,501 7,08,800  3,4709,658 83,921 5,59,95556  50,62,36I  6,50,57,917
Mysore | 36,20,000 32,384,879 3,22,496 8,838,712 1,384,700  46,80,787 18,7938 83,159,585 930,930 92,50,515
Orissa 7,520,000 6,11,476 9,064 1,20,653 31,400 75725593 2,437 14,95,030 1,84,487 16,79,517
Punjab 52,15,000 8,39,645 23,440 5,84,196 3:47,800  17,95,181 16,842 70,27,023 8,03,600 78,30,623
Rajagthan . 17.07,728 5,56,211 44,071 2,48,249 1,06,600 9,55,131 5,149 26,68,008 3,26,751 29,94,759
Uttar Pradesh . 36,35,000  40,12,572 12,745 9,31,749 93,400  50,50,466 9,208  86,94,674  18,85,009  I1,05,79%,773
West Bengal .,  2,44,50,000 1,63,11,679 281,725  65,67,874 8,25,700  2,39,86,978 1,21,934 4,85,58,912  47,22,492  5,32,31,404
Totat 10,30,06,018 7,70,90,320 37,355,037 2,00,95,657 32,28,700 1041,69,714  83,63,252- 21,55,38,985 2.61,98,093 24,17,37,078

@Inctades Rs. 43,52,598 in respect of AM.O’s Office, Delhi,
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APPENDIX V-A,
Revised Estimates (Income) for theYear 1967-68)

Bmployeers’  Bmployees’  Miscellaneous Total
Region Special Contribution
Contribution
Rs. Rs. Rs, Rs.

Headquarters . . . 79:40,000% 79,40,000
Andhra . . . . 29,60,000 28,06,000 10,000 57,76,000
Assam . \ . . 4,55,000 3,00,000 . 755,000
Bibar . . . . 37,20,000 19,70,000 1,500 56,91,500
Delhi , . ] . " 34,50,000 33,00,000 17,500 67,67,500
Gujarat . . .. 1,35,00,000  1,17,00,000 45,000  2,52,45,000
Kernla , . . . . 36,90,000 33,00,000 14,000 70,04,000"
Madhya Pradesh . ; N 45,00,000 35,30,000 37,000 80,67,000
dras . . . . 1,23,40,000 2,10,20,000 40,000 2,34,00,000
Maharashtra e 3,85,00,000  3,04,00,000 1,19,500  7,80,19,500:
Mysore e 72,60,000 5§9,30,000 17,500  T1,33,07,500°
Orissa . . . . 13,40,000 8,17,000 1,000 21,68,000°
Punjab . . . ; 48,20,000 - 45,34,000 13,000 93,67,000
Rajasthan | : . . 271,10,000 19,28,000 11,500 40,49,500-
Uttar Pradesh . . . 68,57,000 72,00,000 13,500 1,40,70,500
West Bengal , . ; . 3,06,18,000 2,81,37,000 56,000 5,88,11,000
‘ToraL , . 13,61,30,000  12,58,72,000 84,37,000  27,03,39,000

*Includes Ry, 13,33,c00 as State Governments’ share towards medical benefit initially

incurred by the Corporation during the year 1664-65, 1965-66 and to be incurred
in the year 1966-67.



APPENDIX V-B

Region

e e e e e

Hezlquarters
Andhra
Assam
Bihar
Delhi
G jarat
Kerala
Madhva
Pradesh .
Madras
Mhitashtra
Mysoe
Orise
Pt jas
Rajaz h'n
Tt
Pradz:h .
¥ estBengal

TC}THL

N owe

Revised Fstimates (Expenditure) for the year 1967-68) ’ n

L)

I =

- 1i =

Cash Benefits Hospitals ~_ Total "i =

L e — - . & Expend;- P

Medical Sickoess Maternity Disablement Depen- Total C-other Total Administra- Dispen- ture |

Beefit  Benefit  Benefit Benefit  demts  Cash Benefits  benefits  tiom saries  opRevenue || &

including including Benefit B-n:fits Accoumt : [%1

extended temporary | o

sickness Disablement ll :]

benefit Benefit | =

- e

Rs. Rs. Rs. Rs. Rs. Rs. Rs. " Rs. Rs. Rs. R -

Z,

5,000 .. .- . . .. 25,43,000 25,58,000 57594,70C  40,55,000 1 - | o]

47,535,000 23,85,000 76,000 3,995,000 26,000 28,86,000 8,000 76,’79,000 6,’56,’000 " ’?g,‘;igg'ﬁ ‘-‘ 5
4,00,000 2,10,000 2,000 72,000 57,000 341,000 .- 7>41,00C I,17,00C S,s§fooo ‘ -

23,109,000 5,50,000 36,700 1,597,000 74.000  I2,57,000 3,500 35,70,500 6,41,000 42,1500 = @

100000 217000 24000 769,000 61000 30,1100 16000 7727000  7,48,000 8485000 || o

1,27,02.000 50,902,000  2,02,000 23,16,000  6,05,000 §2,13,000 23,000  2,09,42,000 16,906,000 2,26i3§10c0 | —

42,40,000  31,47,000 12,30,000 Sm8.000  1,37,000  53,85000 27,000 96,52,000  I12,37,000 1,08,85,000 1 1

45,357,000 47,34,002 1,I0,000 7,655,020 85,000 43,995,000 1,000 95,64,000 8,14,000 1,03,78,000 | &

83,018,007 1,03,40,000 6,00.000 17,73,000 1,395,000 1,30,52,002 28,500 2,19,98,500  26,74,000 2.46,72,000 || ")

3,72,00,000  3,34,00,000 8,650,000  57,34,000  7,12,000 4.07,05,000 L,10,000 7,08,16,000  5I,64,000 75080000 | B

41,32,002  33,77,020  3,86,000  10,50,000 1,36,000  49,49,000 21,500 §1,02,500 10,384,000 10L,86,500 | >

6,90,000 7,45,000 18,000 1,43,000 21,000 g,28,000 3,500 16,21,500 2,27,000 13;43’;00 ! a

§7,00,000  IL,00,000 27,000 8,093,000 245,000  22,65,000 25,000  79,91,000 9,89,000 2080000 || &

1900000 620000 35000  3,38,000 72,000 1065000 5,000 29,70,000  3,96,000 Jaeeo00 | Z

. »>

54,95,072 43,70 030 23,23 11,03,030 1,40,020  59,33,000 9,060 I,11,37,000 19,42,000 1,30,79,000 ‘ =)
2,76,27,007  2,04,12,03¢  3,00,000 23,76,000 8,56,000 2,00,42,000 I1,50,0C0 35,77,16,000  54,79,000 6:3Iiésioco o

— ‘ 5

11,78,70,000 ,31,3L,0C0 30,24,000 2,45,07:000 33,067,000 12,49,29,000 29,90,000 24,57,89,000 2,96,68,700 40,55,000  27,95,12,700 <

LLyb
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APPENDIX VI-A

Details of Income for the year 1958-59 (Budger Bstimates)

Employees’  Miscelancous

Employers’ Total
Region Special Contribution
Contributjon
Rs. Rs, Rs. Rs.
Headquarters . . .. 56,91,500% 56,91,500
Andhra . . 30,75,000 20,12,000 13,000 60,00,000
Assam . . §,25,000 4,05,000 . 9,30,000
Bihar - , . 739,20,000 20,00,000 1,500 59,21,500
Delhi . . 35,67,000 33,50,000 14,500 69,31,500
Gujarat R 1,50,00,000 1,30,00,000 50,000 2,80,50,000
Kerala . . 37,600,000 34,599,000 13,000 72,63,000
Madhya Pradesh . 46,54,000 38,45,000 37,000 85,36,000
Madras . . 1,26,72,000 1,15,06,000 35,500 2,42,13,500
Maharaghtra | . 3,93,00,000 4,08,00,000 1,21,500 8,02,21,500
Mysore . 75,60,000 65,380,000 22,000 1,4.T,62,000
Qrissa . 14,67,000 9,64,000 2,000 24,33,000
Punjab . 49,72,000 46,76,000 10,500 96,458,500
Rajagthan | . 21,50,000 20,03,000 9,000 41,62,000
Uttar Pradesh . 70,69,000 75,00,000 16,000 1,45,85,000
West Bengal | . . 3,08,42,000 2,90,91,000 54,000 £,99,87,000
ToTAL 14,05,33,000@) 13,2I,22,000 60,91,000 27,87,46,00 o

*Includes Rs. §,72,000 as State Governments’ share of expenditure towards medical benefits
initially incurred]by the Corporation during the year 1967-68.

@This does not include Rs, 2- 42 crorese on account of Increase in the rate of Employer’
Snecial contribution from 24% to 3% of total wage bill in the implemented arcas from 1st Apri]



APPENDIX VI-B
Details of Expenditure for the year 1963-69 { Budger Estimales)

Medical Cash Benefits Hospital Toral
Benefit — G—Other  Total Administra- & Expenditure
Region Sickness Maternity Disablement Depen- Total Benefits  Benefits ton Dispen- on Revere
Benefit Benefit Benefit dants Cash es saries Account
inchuding including Benefit Benefits
extended Temporary
Sickness Disablement
Benefit Benefit
Rs. Rs, Ra. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Headquarters 1,15,000 .. . . .. . 15,22,000 16,37,000 59,82,600 33,1,200 1,09,38,800
Andhra 49,258,000 26,40,000 86,000 §,20,000 71,000 33,26,000 9,000 82,63,000 8,01,000 .. 90,64,000
Assam 5,40,000 2,52,000 2,000 1,54,000 I,II,000 5,16,000 .. 10,59,000 1,70,000 12,29,000
Bihar 25,35,000 10,36,000 40,000 3,14,000  1,35,000 15,25,000 4,500 40,64,500 6,655,000 47,29,500
Delhi 52,500,000 22,57,000 26,000 8,84,000 61,000 32,28,000 16,000 85,34,000 8,55,000 93,%9,000
Gujarat 1,39,95,000  §7,47,000 2,62,000  32,07,000 7,609,000  §9.85,000 32,000 2,40,12,000  I7,78,000 2,57,90,000
Kerala 44,53,000  35,50,000 12,55,000 6,53,000 I,50,000  56.48,000 29,000 1,01,30,000  14,00,000 1,15,30,000
Ma.dhya
Pradesh 49,59,000 41,97,000  1,23,000 10,17,000 56,000 54,33,000 12,000 I,04,04,000 10,05,000 1,14,09,000
Madras 1,13,65,000 [L[,01,48,000 6,37,000  22,46,000 1,895,000 T1,32,29,000 32,000  2,46,26,000  29,21,000 ¥2,75,47,000
Maharashtra  3,11,50,00C  3,48,07,000  9,40,000 £4,94,000  9,63,000 4,52.34,000 T,02;000 7,64,86,000 53,35,000 8,18,21,000
Mysore 45,46,000 36,13,000 4,00 000 15,260,000 2,85,000 5§8,27.c00 25,000 1,03,98,6C0 12,30,000 1,16,28,000
gds'?b 8,13,000 8:607000 20,000 2,209,000 53,000 I 13621000 4,500 19,79,500 2,37,000 22,1 6,500
Pan .

Hanna
% Himachal 58,006,000 11,27,000  § 30,000 79,53,000 §4,91,000 26,01.000 25,000 84,36,000 11,32,000 95,568,000 ‘
gaiasthan 19,95,000 6,56,000 740,000 T4,18,000 (L,59,000  12,73,000 5,000  32,73,000 4,20,000 36,93,000 |

ttar :

Pradesh ., 53,772,000 49,315,000 22,000 [I4,06,000 I,40,000 65,07,000 11,000 1,18,590,000 20,22,000 1,39,12,000

‘est Bengal  2,82,83,000 1,99:30,000 3,I7,000 1,00,90,000 II,38,000 3,14,75,000 I,75,000 5,99,33,000  58,26,000 6,57,62,000

TotaL 12,61,45,000 957,593,030 42,03,032 3,21,25,000 ¥48,87,000 13,69,72,000 720,08,000 26,51,25,000 3,17,82,600 33,19,200  30,02,26,800 [
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STATEMENT-B’

i<t of places where the scheine was ansicipated to be extended up to the end of 1967-68

Sl State Centres Number For insured employees only For families of insured employees
No., of emplo-
yees Date of imple-  Actual/anticipated Date of imple- Ac:rua.lfa.nhc:pated
(Revised) mentation origi- date of implemen- mentation origi- date of implemen-
nally anticipated tation nally antjcipated tation
I 2 3 4 5 6 7 g
1 Andhra Pradesh Sriram Nagar 750 Seprember, 1967, ] September, 1968  December, 1967 December, 15668
Yemmiganur 550 Do. December, 1067 Do, March, 1968
Czmentnagar 500 Dozcember, 1967 Deacember, 1668 March, 1968 March, 1969
Moula Al Notknown Do, Not anticipated Do. Not anticipated
2 Assam Chandrapur . 1,100 December, 1966 November, 1967 March, 1967 February, 1968
Margherita & Charduar 1,650 September, 1667  December, 1967 December, 1667 , 1968
Jeypore . 1,100 December, 1967 Do. March, 1968 Do.
Dighoi 9,200 Do. Not anumpated Do. Not anticipated
Mariani 850 Deo. August, 19068 Do November, 1968
3 Bihar Ramgarh Cantt, 2,100 December, 1966 Dccembcr 1967 March, 1967 March, 1968
Gomia 1,850 September, 1967 December, 1967 Do.
Barauni 1,800 December, 1967 August, 1968 March, 1 November, 1963
Dugda, Baran& Bans;ora 1,200 Do, Not anticipated Do. Not anticipated
Gujarat Petlad . 5,000 November, 1966 27-11-1G66 February, 1967 26-2-1967
4 : Bhavnagar 10,000 December, 1967 26-2-1967 March, 1967 28-5-1967
Morvi . 2,500 January, 1967  26-3-I967 April, 1967 25-6-1967
Jamnagar 5,100 February, 1967  December, 1967  May, 1967 March, 1968
Baroda, Kaiol and Sidhpur 55,500 September, 1967 Not anticipated December, 1667 Not anticipated
Billimora 6,400 Do. August, 1968 Do. November, 19638
Nadiad 5,200 OQOctcber, 1967 December, 1667 January, 1968 March, 1668
WNavsari 8,250 Do. Not anticipated Do. Not anticipated

ogh?
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Keraia . .
Madhya Pradesh
Madras .
Makarashtra
Mysore .
Orissa

Thodiyoor .
hulasdrharapur&m and
Pallikkal

Veliyam .

Kavam Kulam and Mvna-
¥ appaﬂy . . -

bmmannur .

Pa.zhayaku.nnummcl

Kumhari .
Kavmore and Ncpa.nagar
Katni .

Amlai . . . .
Korba . . .
Niwar and Sagm' . .

Kovilpatti

Palani .

Vadalur

Madras (Suburbs) 1
Salem {Suburbs) J

1.050

3,150
800

7,800
1,900
550
700

1,250
6,200
1,500
2,500

750
£,250

4,000
1,800
2;350
3,300

2,100
1,100
900
1,350

2,100
3,000

December, 1966

Do-

Do,
September, 1967
October, 1667
October, 1667
Do.

Jarmary, 1967
Septemblgr, 1967

October, 1967
Decembz:r, 1967
December, 1666
Do.
Jamuary, 1967
Do.
September, 1967
Octaber, 1967,
Do.
Do

Norvember, 1966
Do.

2,250 September, 1967
1,800

3,700
1,500

2,650

4,400
1,950
2,000

1,900
1,800
Not known
1,450

Do
Qctober, 1967

Do,
December, 1666
September, 1967
October, 1967
December, 1067

De.

Do,

Do.

December, 1968

Not anticipated
25-6-1667
September, 1968

Do.
25-6-1067
Not anticipated
November, 19667
Qctober, 1668
August, 1968
Do.

December, 1967

Not anticipated

November, 1967
September, 1968

December, 1968

Not anticipated

December, 1967
November, 1967

30-4-1967
December, 1567
Do

Deceml;er, 1668
Not anticipated
October, 1968

Not anticipated

December, 1567
Not anticipated
Do.

I-I10~1967
November, 1967
ot anticipated
September, 1968

March, 1967

Do.
Do.

December, 1867
January, 1668
Do

Do..

Apri}, 1968
December, 1967
Do

January, 1968
Do.
March, 1968
March, 1967
Do.
April, 1967
Do.
December, 1967
January, 1968
Do.

Do,
February, 1967
Do.
December, 1967
Do.

Do
January, 1968

Do.

March, 1967
December, 1667
January, 1968
March, 1967
Do.

Do.
Do.

Marca, 1969

Not anticipated -

24-9-1967
December, 1968
Do.

24-9-1967
Not anticipated

March, 1068
Net anticipated

February, 1968
December, 1968
March, 1969
Not anticipated

March, 1968
February, 1968
March, 1669
Not anticipated

30-7-1967
March, 1068
Do,
March, 1969
Not anticipated
January, 1969

Not anticipated

March, 1968
Not anticipated
Do.

31-12-1G67
February, 1668
Neot anticipated
December, 1968
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1 2 3 4 5 6 7 8
Jaykaypur and Kmmﬂm-
hal . 2,650 September, 1967 December, 1567 December, 1967 March, 196%
Bc:hampur . 850 December, 1967 September, 1968  March, 1968 December, 1968
Rourkela 16,000 Do. Not anticipated Dao. Not anticipated
1I  Punjab, Haryana and Nahan and Solan . 1,850 December, 1966 September, 1968 March 1967 December, 1668
Himachal Pradesh 650 Do. December, 1967 March, 1968
Maloutmanm and Nabna 1,500 Sesptembcr, 1967  December, 1968 December, 1967 Do,
Nangal 3,200 December, 1967 Do. March, 1968 March, 1960
12 Rajasthan . Bhiwanimandi and Ram-
. . 1,850 December, 1966 December, 1967 March, 1967 March, 1968
Falna . . . . 950 QOctober 1967 Do. January, 1968 De,
Bijanagar . . . 600 Do. September, 1968 Do, December, 1968
13  Uttar Pradesh Sahupuri - . 1,1o0c  November, 1966 28-5-1967 February, 1967 27-8-1967
Fatehganj . . 1,450 December, 1966 Movember, 1967 March, 1967 February, 1968
Magarwara . . . 2,000 Do, December, 1947 Do. March, 1968
Putlighar and Faizabad . 1,650 September, 1667  Not anticipated December, 1967 Not anticipated
Hardwar . 3,300 October, 1967 December, 1968 January, 1568 March, 1966
Haldwani and Khamana 1,150 Do. Not anticipated Do. Not anticipated
14 West Bengal - Asansol . . . 6,200 December, 1966 August, 1968 March, 1967 November, 1968
Durgapur . . . 24,250 Janvary, 1967 Not anticipated April, 1967 Not anticipated
Kalyani . . 3,600 September, 1067  December, 1967 December, 1967 March, 1968

33’7#
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STATEMENT ‘C
BUDGET ESTIMATES FOR THE YEAR 1568-69
Details of the amounts provided under the head— < Alloaances & Homoveria”’

Category of Establishment Travelling Allowance Dearness House City Non- Reim~  Qther Total |!

Allowance Rent Compen- Practi- burse- tem H

Fortour For trans- Convey-} Allowance  satory sing ment of i

including fer ance Allowance Allowance medical .

travel Allowance charges . N

conces- X

sion. !

_l,

b1 2 3 4 5 6 7 8 g i {e] I i

|

i

(Figures In Thousand Of Rupees) .

A—Superintendence !

Principal Officers . . 15+7 . . 36 290 45 72 . .. 60'0 :

Other Officers , . 107-1 29-2 150 255-3 149'5 915 1250 44°6 30°3 848-0 ||

Ministerial Establishment , . 116°0 24-0 2,426+6 594'6 2938 .. 411-0 54°0 3,920°0 |

Class IV Servanis . 22'0 70 5000 127-0 550 135°0 290 8750 I

B—Field Work

Other Officers . . . . I15-0 g-0 . 910 250 80 16-9 50 180 0
Ministerial Establishment , . I166:0 630 3-5  2,839-0 3490 2940 330-0 15275 4,970
Class IV Servants . . 23'0 70 B $G2-0 1030 380 840 240 871-0
TOTAL . 464-8 1392 18+5 6,708 0 1,378-1 7948 1322 1,020 6 204+ 8 16,951-0
[No. 4(4)/68-HI.]
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New Delhi, the 16th September 1068

8.0. 3400° —In cxercise of the powers conferred by section 73F of the Employee;' State
Insurance ‘Act, 1948 (34 of 1948), the Central Government, having regard to the location of the
factories mentioned in'the Schedule below in sparse areas in the State of Bihar, hereby exempts
them from the payment of the employer’s special contribution leviable under Chapter VA of
the said Act until the enforcemant of the provisions of Chapter V of that Act in those areas :—

81, Name of District Name of Area Name of the Factory

No.
1. Hazaribagh i . Kathara . . M/s National Coal Development Corpora-

tion, P.O. Kathra.

2. Muzaffarpur . . azipur . . MKZ Paradise Food Products of (Bihar) Ltd.
uzaffarpur, P.Q. Hazipur.
Knlwa-Paigamberpur M/s Kamta Dal & Oil Mills,
3. Ranchi . . . Khunti . . M/s Bhola Shankar Saw Mills,
4. Santhal Parganas . Deognar . . M/s Deoghar Timber Works, Caster Town
Baidyanathdham,
Dumka . . . M/s Shiva Stone Crushing Industries, P.O,
Dumka,

INo. F. 6(26)/68-HI]

8.0. 3401.~—In exercise of the powers conferred by section 73F of the Employees’ State Insurance
Act, 1948 (34 of 1948), the Central Government, having regard to the location of the factories
mentioned in eolumn 4 of the Sche lule bel »w in sparse areas in the State of Mysore and specified
in column 3 of the said Schedule, hersbv cwempts the said factories from payment of the em£~
loyer’s special contribation leviable under Chapter VA of the said Act until the enforcement of the
provisions of Chapter V of that Act in those areas :—

I'HE SCHEDULE

SNl. Name of District Name of Areq Name of the Factory
0.
(n €)) (3) (4
1 Bijapur . . . Jamkhandi . Power House, Mysore State Electricity
Board.
M ihalingapura ,  The Receiving Station, Mysore State Elec~
tricity Board.
2 Chitradurga . . Challakere . Bisineer Basanna and Sons, Foundry,

Bangalore—DBellary Road.

3 Shimogu . . lalazappa . The Indian Plgwood Manufacturing Com-
pany Limited.

[No. F. 6(13)/68-HI.]

8.0. 3402, =[1 cxercise of the powers coaferred by section 73F of the Employees’ State In-
sarance Act, 1948 (34 0f1948), the Central Government, having regard to thelocarion of the factorie
mentioned in the Schedule below in spare areas in the State of Orisen, hereby exempts them from
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the aﬁmcnt of the employer’s gpecial contribution levicbile under Chapter VA of the sald Act
t

until the enforcement of the provisions of Chapter V of the that Act in those areas ;.—
SCHEDULY
Sl Nuame of District Nume of Area Name of thie Factory
No.
I Balasore Chandbali M/a.Durga Cottage Industries.
2. Cuttack . Paradecp . M/s. Automobiles Workshop.
3. Ganjam . Belguniha . M/s. Nrushinghm_uh Mangalore Roofing Tiles
Go-Operative Society Ltd.
Buguda M/s. Buguda Wood Works, Industrial Go-
operative Society.
4. Koraput . . Sunabeda . . M/s, sunadeda Carpenrry Unii, Orissa

Baipariguda
Chitrakonda .
Baripa.s, Palbani
Baripada

5. Mayurbhanj

6 . Puri . . . Janla

7. Sambalpur . . Madipara
Remed .

Farm Road

Small Industries Coiporation,
M/s. Baipariguda Saw Mill.
. M/s. Balimela Dam Project.
M/s. Durga Saw Mill.

. (1) M/s. K dahandi Timber Gompany.

(if) M/s, Mayurbhanj T'extile Limited.
(iii) M/s. Bharat Saw Mill.
M/s. Janla Wood Products Go-operativ®
Society Lid.

M». Urtkal Autemobiles (1) Lid.
M/s. Remed Saw Mill Unit.
M/s. Neo Utkal Engineering Works,

[No. F. 6(12)/68-HI.]

New Delhi, the 19th September 1954

8.0. 3403 —Whereas M/s. automobile Association of Hastern India 13 Ballygunge Cir-
cular Road, Caleutta-19, (hcreinafter referrcd to as the said establishment) has appliea
for exemption under clause (a) of sub-section (1) of section 17 of the Employees’ Provi-
dent Funds Act, 1932 (19 of 1952);

And whereas in the opinion of the Central Government, the rules of the provident fund
of the said establishment with respect to the ratcs of contribution are not lgss favourable to
the employees therein than those specified in scction 6 of the said Act, and the employees
are also in enjoyment of other provident fund benefits which on the whole arc not less
favourable to the employees than the bencfits provided under the said Act or under the
Employees' Provident Funds Scheme. 1952 (hercinafter referred to as the said Scheme) in
relation to the employees in any other establishment of a similar character;

Now, thercfore, in exercise ol the powers conferred by clause (a) of sub-section (1)
of section 17 of the said Act, and subject to the conditions specified in the Schedule annex-
ed hereto, the Centrul Govermm .t hereby exempts the said cstablishment from the opera-
tion of all the provisions of the said Scheme and In pursuance of sub-section (3) of the
said section 17, the Central Goveroment hereby directs that-.-

(1) the employer in relation (o the gaid cstablishraent shall pay within fifteen days
of the close of the month to the Employees” Provident Fund, inspection
charges at the rate of 0.09 per cent (2210 point zcro nine per cent) of the
pay (basic wages, dearn:: allowance. retain'ng allowance, if any, and cash
value of food concession adry wsible thercon) For the time being payable to
the employees of the said es. blishment who would have become members
under the said Scheme but for this exemption;

(1) the gaid employer shall invest the provident [und contributions in accordance
with the directions issued by the Central Government [rom time to tiine.

THE SCHEDULE

1. The employer shall submil such returns to the Regional Provident Fund Commissioner
as the Central Government may, from time to time, prescribe.

2. The employer shall furnish lo each employee an Annual Statement of Account or
Pass Book.
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3. All expenses involved in the gdministration of the Fund including the maintenance of
accounts; submission of nccounts and returns, transfer of accumulations, payment of ins-
pection charges ctc., shall be borne by the cmployer.

. 4. The cmployer shall display on the Notice Board of the establishment a copy of the
Rules of the Fund as approved by the appropriate Government and, as und when amended
alongwith a transtation of the salient points thercof in the language of the majority of the
employees.

5. Where an employee who is already member of the Employecs’ Provident Fund (Statu-
tory Fund) or the Provident Fund of another exempted cstablishment is cmployed in his
establishment, the cmployer shall immediately enrol him as a member of the Funmd of the
]cstul)lishment, and accept the past accumulations in respect of such employee and credit to
his account.

6. The employer shull enhance the rale of provident fund contribution appropriately if
the rate of provident fund contributions for the class of establishments in which his estab-
lishment [alls js enhanced under the Employccs' Provident Funds Act, 1952 so that the .
beoefits under the provident fund Scheme ol (he cstablishment shall not become less favour-
able than the benefit provided under the Employees’ Provident Funds Act, 1952,

7. The establishment shall submit an audited balance sheet of its provident fund cvery
year to the Regional Provident Fund Commissioner within 3 months of the close of the year.

8. No amendment of the Rules of the provident fund shall be made without the previous
approval of the Regional Provident Fund Commissioner. Where any amendment is likely
to affect adversely the interests of the cmployee, the Regional Provident Fund Comimissicner
shall, before giving his approval, give a reasonable opporiunily to the employees to eXplain
their point of view,

[No. 11/9/68-PF.IL]
DALJT SINGH, Under Secy.

(Department of Labour & Employment)

New Delhi, the 13th September 1968

8.0. 3404,—The following draft of a notification, which the Central Government pro-
poses to make, in cxercise of the powers conferred by sub-section (2) of section 26 of the
Minimum Wages Act, 1948 (11 of 1948), is hereby published for the information of all
persons likely to be aflected thereby and notice is hereby given that the said draft will be
taken into consideration omn or alter the 30th October. 1968.

Any objections or suggestions which may be received from any persom in respect of the
said draft before the date so specified will be considered by the Central Government,

Draft Notification

In exercise of the powecrs conferred by sub-section (2) of scction 26 of the Minimum
Wages Act, 1948 (11 of 1948), the Central Goveroment hereby dirccts that, for a period
of two years from the date of publication of tl_ns notification, the provisions of sub-section
(1) of section 18 of the said Acr, in so far as it requires a register of wages and wage slip
to be maintained and issued in the prescribed forms, _namely,_ Forms X and XI of the
Minimum Wages (Central) Rules, 1950, shall not apply in relation to the employces of the
Madras Port Trust for whom minimum rates of wageg have been fixed under the said Act,
subject to the condition that particulars of such employces shall be maintained in State-
ments 1 and 11 which are sct out in the Schedule to tl_us notification and wh1c}_1 shall be
deemed to be the register of wages and wage slip in Forms X and _XT aforesaid for the
purposes of the Minimum Wages Act, 1948 (11 of 1948) and the Minimum Wageg (Cen-

tral) Rules, 1950.
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STATEMENT I
SCUEDULE
FORM ‘X’
Register of Wages
Revised form suggested for use by the Trust
Pay and allowances for the month of........ Madras Port Trust.
Item No. in the Schedule of Staff/Artisans and Labourers.
Name of the employee:
Designation:
Rates of wages actually paid:
Number of dayg for which pay is drawn:
Number of hours/days for which overtime is claimed:
Deduction:
Employees’ contribution to Provident Fund ctc.:
Wages paid:
Date of payment:
Signature or thumb impression of the cmployee:

STATEMENT 1
Form 'XT

Wage Slip
(b) Revised form suggested for use by the Trust.
1, Name of the Employee.
2. Designation.
3. Department.

4. Wage Period : From To Date of payment:

5. Rate of Wages Payable :

(@) Bagic Pay :

(56) Dearness Allowance :
6, Total attendance/Units of Work done
7. Overtime wages Rs.  Ps.

Particulars Amount Particulars
Rs. P

Amount
Rs, P.

'A) Gross wages payable mcluclmg 1))
all allowances - .
Deductions:

Income Tax.
. Provident F und]
. Rent of Quarters .
. Water Charges
. Electricity Charges
. Court attachment

. Fines . .
. Fegtival Advancc .
. Cycle Advance

TOTAL . . ——

LESS e
(B) Deductions

NO0ON AR L N e

—
- QO

12. MP.T.8

13. C.T.D.
(C) Net Amount Pa' -Lle(Actual 14.
Wages Paid) . . . 15.

ToTtag

. Pogtal Insurance Premium

. MP.T.E. Co~0p ﬁank

Siznature of the Head ofthe Department. A -
impression

Signature or thumb

of employee.

[No, LWI-I-8(3)/68.]
C. R. NAIR Under Secy.
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(Department of Labour and Employment)
New Delhi, the 13th September 1968

8.0. 3405.—In parsuance ol section 17 of the Industrial Disputes Act, 1947 (14 of
1947), the Central Government hereby publishes the following award of the Central
Government Industrial Tribunal, Jabalpur, in the industrial dispute betweon the employers
in relauon to the Salna Cement Lime Swone Quarry of the satna Cement ‘Works, Satna
and their workmen, which was reccived by the Central Government on the 10th Septem-
ber, 1968.

CENTRAL GOVERNMENL INDUSTRIAL TRIBUNAL-CUM-LABOUR COURT,
’ JABALPUR

Dated August 28, 1968

PRESENT : _
Sri G, C, Apgarwala—-Presiding Officer.
CasE No. CGTI/LC(R)(119) oF 1967
PARTIES :

Employcrs in relation to the Salna Cement Lime Stone Quarry of the Satna
Cement Works, Satna (M.P.)

Vs.
Its workmen represented through the Satna Cement Quarry Kamgar Unpion, Satna.

APPEARANCES :
For employers-—Sti M. L. Mathur, Labour Officer.

For workmen—58/5ri K. M. Pillai and P. K. Thakur, Satna Cement  Quarry
Kamgar Union.

INDUSTRY: Limec Stone DisTrRICT: Satna (M.P.).
AWARD

By Notification No. 36/2/67-LR-1 dated 28th July, 1967, the Ministry of Labour,
Employment and Rehabilitation (Department of Labour and Employment), Government
of India, referred the following mutler of dispute as stated in the schedule to the order
of reference to this Tribunal, for adjudication;—

Mutter of Dispure

(1) Whether the management of Satna Cement Works was justified in terminating
the services of  Smit. Sonia and  Shri K. M. Pillai, who were employed in
their Lime Stone Quarry; if not to what relief are these workmen cntitled ?

(2) In view of Clause (1) of the Conciliation agreement dated the 27th April,
1961 regarding impicmontation of the recommendations of the Central
Wage Bourd for Cement Industry (1959) by the Satna Cement Works,
whether the c¢laim made by the Satna Cement Quarry Kamgar Union that
the management have not implemented the said recommendations in respect
of trolly line workers is justified; If so. to what reliefl are the concerned
workmen entitled?

(3) Whether the cxisting procedure of weighment of lime stone contents in “the
wagons in the lime stone quarry of Satna Cement Works is satisfactory; if
not, 10 whal relief are the concerned workmen entitled?

2, OQut of the issues under relference, Issue No. 1 covers the case of termination of
two workmen, one being Smt. Sonia and the other Sri K. M, Pillai, who is General
Secretary of Satna Cement Quarry Kamgar Union, Satna. There were protracted procee-
dings and after pleadings werc filed certain additional issues were also framed on 26th
October, 1967. An inspection was also rendered with regard to Issuc No. 3 concerning
the procedure of payment. AIll the jssues, however, have been compromised one by one
on diffcrent dates. Issues nos. 2 & 3 under reference were compromised on 7th July,
1968. The terms ol compromiise pefition are reproduced in Annexure A so far as Issue
No. 3 is concerned, Tt has been agreed that the findings of $ri 8. K. Gokhale, the then
Regional Labowr Commissioncr on the weighment system ond the calculation of contents
would be adhered to and payment should be made on the basis of 10 tonnes per wagon.
This is a satisfactory seltlement with regarct to Issue No. 3. For Issue No. 2, the com-
promise petition, terms ol which are reproduced in Annexure B, is also dated 7th July,
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1968. 'The petition was presented and verified before me on 8th July, 1968, The Union
was satistied that trolly linc workmen were receiving wages in accordance with yecom-
mendations of Central Wage Board for Cement industrics. The Issuc was, therefore,
not pressed by the Union and the workmen ure not cntilled to any relief.

3. For issue No. | under relersuce, fler case of Swit. Sonia was also compromisad on
7th July, 1968, terms of which wrc reproduced In Annexurc C. Tt was intimated that
smt, Sonia had been paid compeasation in licu of her claim for reinstatcment, Since
Smt. Sonia was not prescnt herself, 16 waes tequired that verification of the scttlement be
obtained from her in presence of the Labour Hnforcement Officer. This was obtained on
16th August, 1968 il is part of Annexurc C.

4. As far Sri K. M, Pillai, proccedings continued till (he stage of argument and after
the evidence of some of the wilnesses had been recorded. At the last stage, however, the
Union compromised the dispute wth the wmanagement by accepting an ex-gratia payment.
The terms of compromise petition are mentioned in Annexure D to the award, Sri Pillai
has admitted that he accepted « sum of Rs. 1000/- in lieu of reinstatement.  All the dis-
putes covered by issues under refecrence are satislactorily resolved and a consent award
is hercby recorded.

(51.) G. C. AGRAWALa,
Pregiding Oflicer,
28-8-1968.

ANNEXURE A
Memorandum of Agreement

PARTIES :
Representing Management
(1) Shri 8. P. Nanavaty, Factory Manager, For Satna Cemcnt Works, Sutna.

Representing Employees :

(1) Shri Kedar Singh, Viee President, TFor Sawma Cement Quarry Kawnrar Union,
Satna. )

The dispute regarding existing procedure of weighment of lime stone contents in the
wagon has becn referred by the Ministry of Tabour wnd Employment, New Tr:thi. to the
Labour Court-cam-Industrial  Tribunal = (Central) Jabelpur, for adjudicaticu. TIn this
connection it iy agreed wpon by both the partics :—

(1) That, Shri S. XK. Gokhuale, the than Regional Labour Commissioner (Central)
Jabalpur was appointed for weighment and calculation of the contents of
the limestonc wagons,

(2) That, the findings of Shri Gokhale, reveal that the weight of the contents of
the limestone wagons comes to approx. 10 Tonnes per wagon.

(3) That, the workmen arc also getting their wages on the basis of 10 tonnes per
Wagon.

(4) That, in view of the ubove the present procedure of ascertaining the contents
of the limestone wagons in satisfaclory amd the weight of limestonc in such
wagons should be taken ns 10 tonnes per wagon.

(5) That, in view of the fact thal both partics agree regarding the sutisfactory
nature of the present procedure of ascertaining the weighment of limastone
contents in wagons, the Honourable Court is requested to kindly issue a
Consent Award in termg ol the above wyrreement.

(8d.) KEDpar SiNGH, (5d.) 8. P. Nanavaty,
Vice Presidcut, Fuactory Manager,

For Satna Cement Quarry Kamgar Union, For Satna Cement Works,
Satna, Satna (M.P.)

Witnesses :
(1) M, 1.. MATHUR,
(2) K. M. PrLtaL

Dated = Tth  July, 1968. (8d.)

Presiding Officer.
Induostrinl Tribunal-cym-T.abour, Court,
(Central),
Tabalpur.
28-8-68.
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ANNEXURE B
Memorandum of Agreement
PARTIES ;
Representative of Management:
(1) Shri S. P. Nanavaly, Faclory Manager, Satua Cemcnt Works, Satna.

Representative of Employees;
(1) Shri Kedar Singh, Vice President, Satna Cement Quarry Kamgar Union, Satna.

The dispute raised by the Satna Ccment Quarry Kamgar Unlon, Satna, that the
Management have not implemented the recommendations of the Ist Central Wage Board
for Cement Industry in respect of Trolly ling workmen was referred to the Labour
Court-cum-Industrial Tribunal (Central), Jabalpur for adjudication. The Union has
oxamined the relevant records of the Trolly line workimen and is satisfied with the pay-
ments made to the Trolly line workmen. In this connection it is agreed upon by both
the parties:—

That, the recommendations of 1st Wage Board for Cement Industry have been imple-
mentcd and the Trolly line workmen are receiving their wages according to the recom-
mendations of the Central Wage Board for Cement Industry,

(2) That, in view of the fact that the Trolly line workmen are getting their wages In
accordance with the recommendations of the Central Wage Board for Cement Industry,
the Honourable Court js requested to kindly issue a consent award In terms of above
agrecment.

(Sd.) S. P. NANAVATY,
Factory Managcr,

Satna Cement Works, Satna,
(8d.) KEDAR SINGH,
Vice President,

Satna Cement Quarry
Kamgar Union, Satna.

Witnesses :
(1) M, L. MATHUR

(2) K. M. Pr.Lax
(8d.)
Presiding Officer,
Industrial Tribunal-curmn-Labour Court (Central),
Jabalpur,
28-8-1968.
Dated the Tth July, 1968.

ANNEXURE C

Memorandum of Agreement

PARTIES ;
Representative of Management :
(1) Shri S, P. Nanavaty, Factory Manager, Satna Cemcnt Works, Satna.

Representative of Employees @
(1) Shri Kedar Singh, Vice-President, Satna Coment Quarry Kamgar Union, Satna.

The dispute raised by the Satne Cement Quarry Kamgar Unlon, Satna regarding
termination of the services of Smt., Sonia was referred to the Lubour Court-cum-Industrial
Tribunal (Central), Jabalpur for adjudication, In this connection, it is agrecd upon by
both the partics :—

(1) That, the dispute of her termination has been setiled amicably between both
the partles by paying compensation to Smt. Somiz in lleu of her claim of
reinstatoment.
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(2) That, in view of the above, the Honourable Court is requested to kindly issue
a consenl award in terms of the above agrecment.

(8d.) 8. P, NaNAvaly,
Factory Manager,
Sutna Cement Works, Satna.
(8d.) KEDAR SINGH,
Vice President,
Satna Cemont arry
Kamgar Union, Satuoa.
Witnesses :
(1) M. L. MATHUR

(2) K. M. Pzt
(8d.)
Presiding Officer,
Industrial Tribunal-cum-Labour Court,
(Central)
Jabalpur.
28-8-1968.
Dated the Tth July, 1968,

Part oF ANNEXURE “C”

Smt. Sonia Kolin, Mazdoor Sagmania Limestone Quarry of M/s. Satna Cement Works,
Satna, appeared belore me on to-day the 16th August, 1968 and stated that she had
reccived a sum of Rs. 200/- (Two Hundred only) as compensation in lieu of her rcin-
statement claims as agreed upon by both the parties as per memorandum of Agreement
dated 7th July, 1968 in relerence to case No. CGIT|CC|R|119]67.

(Sd.) L. C. Buarr,

Labour Enforcement Officer
For Satna Ccment Works—Satna.
Miss 8. Nirmala Rao, Typist-cum-clerk, Workman of Hindustan QGeneral Insurance
(1) P. KUMAR,, .
(2) K. M. ¥iLian,
Witnesses :
(1) P. KUMAR,
Labour welfare officer of
Sagmania Lime Stone Mines
Satna Cement Works, Satna.
(2) K. M. PrLpaz,
General Secy,
Satna Cement Quarry Kamgar Union.

(8d.) Presiding Officer,
Industrial Tribunal-cum-Labour Court,
(Central)
Jabalpuar.
28-8-1968.

ANNEXURE D
Memorandum of Agreement

PARTIES:

Representing Management :
(1) Shri. 8. P. Nanavaty, Factory Manager, Satna Cement Works, Satna.

Rc‘presmztiné Workmen :
(2) Sr K. M. Pillai, General Secrctary, Satna Cement Quarry Kamgur Union,
Satna.

The dispute raised by the Satna Cement Quarry Kamgar Union, Satna, regarding
the dismissal of Sri K. M. Pillai was referred to the Tndustrial Tribunal-Cum-Labour
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Court (Central) Jubalpur, for adjudication which has been registered ag Case No. CGIT/
LC/(R)119/67. Tn this connection jt is agreed upon by both the parties :—

(1) That, the dispute of dismissal of Sri K. M. Pillai has been amicubly scttled
hetween both the parties by paying ex-gratic poyment in liew of his claim
of reinstatement.

(2) That, in view of the above the Hon'ble Court is rcquested to kindly issue a
comsent award in terms of the above apreement,

(S5d.) 5. P. NANAVATY,
Factory Manager,
For Satna Cement Works-—Satna.
K. M. PILLAIL,

Genl. Secy.,

Satna Cement Quarry

Kamgar Union, Satna.

Satna.

Dated 27th August, 1968,

(8d.) Presiding Officer,
Industrial -‘Tribunal-cum-Labour Court,
(Central)

Tabalpur,
28-8-1968.

[No. 36/2/67-LRI]

8.0, 3406.—In pursuance of section 17 of the Industrial Disputes Act, 1947 (14 of
1947), the Central Government hercby publishes the following awnrd of the Industrial
Tribunal, Hyderabad in the industrjal dispute betwecn the employers in  rclation to the
Hindustan General Insurance Socicty Limited. Calcutta and their workmen, which was
received by the Central Government on the 6th September, 1968,

INDUSTRIAL TRIBUNAL (CENTRAL) AT HYDERABAD

PRESENT:

Shri Mohammad Najmuddin, M. A., B.L., Chairman, Industrial Tribunal, Andhra
Pradesh, Hyderabad.

InpusTRIAL Dispute No. 33 or 1967
BETWEEN :
Miss §. Nirmala Rao, Typist-cum-clerk, Workman of Hindustan General Insurance
Society I.td., Calcutla.

Anp
Employers of the Hindustan General Tnsurance Society Ltd., Calcutta.

APPEARANCES!
Sri A. Rangacharyulu, Counsel for the workman.

S$ri K. Ramarao, Advocate, representing Mr. B. K. Seshu, Counsel for the.
Management,

AWARD

The Government of India in its Ministry of Labour. Employment and Rehabilitation
(Department of Labour and Employment) had, by order No. 70/21/67-LRIII dated 18th
November 1967, referred this casc to me for adjudication. The issuc as per schedule
annexed to the notification is this:—

Whether the Management of the Hindustan General Insurance Society Litd.,
Caleutta, is justified in terminating the services of Miss Nirmala Rao with
cffect from 1st May 1967. If not, to what relief is the workman entitled?

2. In view of the Memorandum of Settlement dated this day. 31st August 1968, filed
by the narties, it is cnough to briefly refer to the plesdings in the case. The cla‘mant,
Miss Wirmala Rao, was emnloyed by the Hindustan General Insnrancs Society Ltd, at
its branch at Hyderabad as Tvpist-cum-clerk since 1st Febmarv 1964.- Her services werc
later terminated by order of the Management dated 27th Mrrch 1967. The case of the
claimant is that the termination of her services was arbitrary and illegal. ‘The claim is
for restoration to employment with retrospective effect with back wages and attendant
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benefits,. =~ The Management filed counter to say that the termination of services of the
claimant was justified because of her incompetency and also because of her failure to
qualify herself as a Typist. When the case came up for trial on the 22nd instant, com-
prommise talks were mooted. Today the parties filed a Memorandum of Settlement dated
this day. It is signed by the claimant, Miss. Nirmala Rao, and as also by Mr.
Pruthviraj who is the Branch Manager of the Hyderabad Branch of the cmployers. Mr.
A. Rangacharyulu Counsel for the claimant and Mr. K. Ramarao, Advocate, representing
Mr. B. K. Seshu for Management also signed the Memorandum- of Settlement. The
claimant and Mr. Pruthviraj are present and the document has been presented to me in
person by them, Both the Counsels arc also present. I have persued the terms of settle-
ment. I am satisfled that the terms are fair and equitable between the parties.

3. Award is herewith passed in terms of the Memorandum of Settlement dated 31st
August 1968, a copy whereof is appended hereto.

Given under my hand and the seal of the Tribunal, this the 3[st August, 1968.

(8d.) M. Nasmuppmy, Industrial Tribunal,
BEFORE THE PRESIDING OFFICER, INDUSTRIAL TRIBUNAL, ANDHRA
PRADESH, HYDERABAD.
1. D. 33 or 1967
BETWEEN

Miss S. Nirmala Rao, Petitioner.

AND

The Management of Hindustan General Insurance Co. Respondent.

Memorandum of settlement between the parties Tunder section 18(1) of the Industrial
Disputes Act]

As per the advice of the elders, both the parties hereby agreed to settle the matters on
the following terms and conditions :-—

1. The petitioner hcrein, Miss. S. Nirmala Rao, agreed to take a sum of Rs. 1,750/-
(Rupees one thousand seven hundred and fifty only) in full satisfaction of all her claims
a%ainst the respondent inclusive of the claims for the Provident Fund meoncy, the details
of

which are as follows:—
(1) Compensation agreed to be taken Rs, 1382-66 P
(2) Provident Fund amount :—
1965 contribution 54-80

I 966 . 23 89'00

1967 n 32"00

Intersst 7-87
183367

Society’s contribution  183-67

ToTAL @ 367-34 .+ Ri 367-34 P

ToTar, : Rs. 1,750-00 P

2. The rcspondent herein shall pay the sum of Rs. 1,750/- (Rupees onc thousand seven

bundred and fifty only) to the petitioner herein as aforementioned on or beforc 6th
September 1968:

3. The petitioner herein relinquishes and disclaims all her claims however remote they
may be for the re-instatement in the service of the opposite party;

4. The petitioner shall pass receipts separately for the compensation amount and the
provident fund amounts;
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5. The petitioner has no other claims of whatsoever nature against the respondent
Company and treats that the petitioner is no longer in $ervice of the respondent on .and
fromi 1st May 1967 and as per the above conditions, the petitioner hercin disclaims all
her rights as against the respondent Company,

1, A, RANGACHARYULU 1. 8. NmMaLa Rao,
2. PRUTHVIRAJ MORPURIA
2. K. RaMa Rag, For Hindustan General
for Sri B. K. Seshu Insurance Society.

Hyderabad dued the 31st August, 1968

(S8d.) M. NAJMUDDIN,
Industrial Tribunal,

[No. 70/21/67/LRIIL]
New Delhi, the 21st September 1968

5.0, 3407.—Whereas the Central Government being satisfled that the public interest
s0 required, had declared by a notification made in pursuance of the provisions of the
proviso to sub-clause (vi) of clpuse (n) of section 2 of the Industrial Disputes Act, 1947
(14 of 1947), [being the notification of thc Government of India in the Ministry of
Labour, Employment and Rehabilitation (Department of ILabour and Employment) No.
5.0. 1176, dated the 22nd March, 1968] the copper mining industry, to be a public
utility service for the purposes of the said Act for a period of six months from the 25th
March, 1968;

And whereas the Ccntra_l Government is of the opinion that public interest requires
the extension of the said period by a further period of six months;

Now, therefore, in exercise of the powers conferred by the proviso to sub-clause (vi)
of clause (p) of section 2 of the Industrial Disputes Act, 1947 (14 of 1947), the Central
Goveroment hereby declares the said industry to be a public utility service for the pur-
poses of the said Act for a further period of six months from the 25th September, 1968,

[No. F. 1/66/68-LR1.]

5.0. 3408.—Whereas the Central Government, being satisfied that the public interest
so required, had declared by a notification made in pursuance of the provisions of the
proviso to sub-clause (vi) of clause (n) of section 2, of the Industrial Disputes Act, 1947
(14 of 1947), [being the notification of the Government of India in the Ministry of
Labour, Employment and Rehabilitation (Department of Labour and Employment No.
5.0. 1177, dated the 22nd March, 1968], the zinc mining industry, to be a public utility
sergécc for the purposes of the said Act for a period of six months from the 25th March,
1968.

And whercas the Central Government is of the opinion that public interest requires
the extension of the said period by a further period of six months;

Now, therefore, in exercise of the powcrs conferred by the proviso to sub-clanse (vi)
of clause (n) of section 2 of the Industrial Disputes Act, 1947 (14 of 1947), the Central
Government hereby declares the said industry to be a public utility service for the pur-
poses of the said Act for a further period of six months from the 25th September, 1968.

[ No, F. 1/66-68-LRL]

8.0, 3409.—Whereas the Central Government, being satisfied that the public interest
so required, had declared by & notification made in pursuance of the provisions of the
proviso to sub-clause (vi) of clause (n) of section 2 of the Industrial Disputes Act, 1947
(14 of 1947), [being the notification of the Government of India in the Ministry of
Labour, Employment and Rehabilitation (Dcpartment of Labour and Employment No.
5.0. 1178, dated the 22nd March, 1968]: the lead mining industry to be a public utility
service for the purposes of the said Act for a period of six months from the 25th Septem-
ber, 1967,

And whereas the Central Government is of the opinion that public intcrest requires
the extension of tho said period by a further period of six months;

Now. therefore, in exercise of the powers conferred by the proviso to sub-clause (vi)
of clause (n) of section 2 of the Industrinl Disputes Act, 1947 (14 of 1947), the Central
Government hercby declares the sald industry to be a public utility service for the pur-
poses of the said Act for a furiher period of six months from the 25th September. 1968.

[No. F. 1/66/68-LRL]
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‘ORDER
New Delhi, the 19th September 1968

$.0. 3410.—Whereas the Central Government is -of -opinion ‘that an Industrial disp_l:lte
-eXists between the employers in relation to Shri Ramjidas Ramrichpal, Quarry owner. Modak,
Ramganjmandi (Kota) and their workmen in respect of the matters specified in the Schedule

theretn annexed;

And whereas the Central Government considers it desirable to refer the sald dispute for
adjudication’

Now, therefore, in exercise of the powers confeired by section 7A and cladse (d) of
:sub-section (1) of section 10 of the Industrial Disputés Act, 1947 (14 of '1947), the Central
‘Government hereby constitutes an Industral Tribunal, 'with Shri-Gopal Narain Sharma as
Presiding Officer with headquarters at Jaipur and refers the said dispute for adjudication
to the s+id Industrial Tribunal.

SCHEDULE

Whether the action of Shri Ramjidas Ramrichpal 'Quarry Owner, Modak Rallway Station,
Ramganjmand] in terminating the services of his employee. Shri Sultan Hassan with effect
from the 24th August, 1967, was justified? If not, to what relief i3 the workman entitled?

[No. 36/7/68-LRL]

0. P. TALWAR, Urder Secy.

‘(Department of Labour and Employment)
New Delhi, the 13th Septermber 1968

8.0. 3411.—1In pursuance of section 17 of the Tndustrial Disputes Act, 1947 (14 of
1947), the Central Government hereby publishes the following award of the Industrial
Tribunal, Bombay, in the industrial dispute between thc employers in relation to the
Management of Messrs Bombay Licensed Measurers Limited, Bombay and their workmen,
‘which was received by the Central Government on the 2nd September, 1968,

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL AT BOMBAY
REFERENCE No. CGIT-55 or 1966

PARTICS @
Employers in relation to M/s. Bombay Licensed Measurers Limited, Bombay.
AND
Their workmen.

PRESENT :
Shri A. T. Zambre, Presiding Officer.
APPEARANCES &
For the employers:—Shri 1. C. Joshi Labour Adviser, Bombay Chamber -of
Commerce.
For the workmen:—Shri H. K. Sowani, Advocate, with Shri M. G. Kotwal,

Secretary, Transport and Dock Workers Union, Bombay,
STATE: Maharashtra, InpUusTRY:—Ports and Docks (Licensed Measures).
Dated gt Bombay, the 13th August 1968
AWARD

The Government of Tndia in the Ministry of Labour and Employment by their Order
No. 28(93)/66-1.RTV dated 2nd December 1966 have referred to this Tribunal the Industrial
dispute existing between the cmployers in relation to Messrs, Bombay Licensed Measurers
Limited, Bombay und their workmen In respect of the matters specified in the following
=schedule:—

SCIIFDULE

1. * Whether bencfits in the nature of provident funds, gratuity and medical fadilities
available to the Dock employees of Messrs Bombay Licensed Measurers Ltd..
are less favourable than like benefits to other Dock Employees ?



4496 THE GAZETTE OF INDJA : SEPT. 28, 1968/ASVINA 6, 1890 [ParT Il

2. If so0, to what relief are the workmen entitled 7"

The Transport and Dock Workers' Union, Bomba had on behalf of
employed by Messrs Bombay Licensed Measurers Limi!;cd had by their lettge d‘:t%ilkné?l[;
Mayl 1965 submitted a charter of demands to the employeis, The charter included demands
relating t0 pay scales fixation, dearness allowance, provident fund, gratuity, long distance
gillowanc;q, overtime, medjcal benefits, etc. All these demands thirfeen in number were
;rifeiongll;atlond_bsforf_ the nlCongiliatrilcm Officer but after the failure report Government

red for adjudication o the three demand lati i ratug
Tefetred por adju y s rclating to provident fund, gratuity and

The Union by its statement of claim has contended that the benefits in the nature of
provident fund, gratuity and medical facilitics available to the workmen of the employers
Messrs Bombny Licensed Measurers Ltd., are less favourable than like benefits available to
the other dock ¢mployees. It has been alleged that similar Dock employees are engaged
by tho Bombay Port Trust and the Bombay Dock Labour Board and that according to the
rules of the Bombay Dock Labour Board the existing rate of contribution to the provident
fund is 8 per cent. of the total monthly emoluments which include basic wages, attendance
allowance, full dearness allowance processing allowance, eic., while according to the

provident fund scheme of the present company the existing rate of contribution is 8-1/3
per cent. of only the basic wages,

Regarding gratuity it is contended that the Company provides for payment of gratnity
after 15 years service and that two ab the rate of one month’s basic salary for each
completed yecar of service while according to the gratuity rules for the registered pool
workers of the Bombay Dock Labour Board full dearness allowance is added to the basic
wages for the .bencﬁt_s of gratuity. Moreover the Bombay Dack Labour Board has a fully
equipped medical dispensary where the workmen and their families get free medical
treatment. The Board has also reserved certain beds in some hospitals and extend hospitali-
sation benefits including maternity to the workmen and the members of their families,
But the Company does not give any medical benefits to its workmen and these and other
benefits available to the workmen of the company are less favourable than like benefits

available to other dock employees and the workman should be granted the same facilities
and bencfits as other dock workers are getting.

The Company has by its written statement contended that it was floated recently and
started work, from 1st Junuary, 1965, It had taken over the business of the two measuring
departments of the Bombay Chamber of Commerce and Industry and the Indian Chamber.
The company has eatered into a settlement with the erstwhile staff of the Indian Merchants
Chamber and revised their pay scales and dearness allowance and other conditions of
service and the present demands are not maintainable. ¥t was further contended that the
Bombay Chuamber of Commerce and Industry had also revised the scales and dearness
allowance of the subordinate staff with effect from 1st April, 1964. The Company has
also granted Interim rolief as rccommended by the Central Wage Board for Port and Dock
Workers and the employees are granted fair and reasonable conditions of service and the

company being a mew concern is not in a position to bear any additional financial burdes
arising out of the demands.

The matter was placed for hearing many times but after some arguments werc advanced
every time the parties expressed their desire to nogotiate. Now the parties have settled
the dispute and have filed terms of settlement by which the Company has agreed to raise
the confributions under tho provident fund scheme to 6-1/4 per cent. of the basic salary
and dearness allowance or 10 per cent. of the basic salary under the eXisting pay scales
whichever is higher. The management has further agreed to take applicable to the present.
workmen the medical benefits scheme available to the subordinate staff of the Bombay
Chamber of Commerce and Industry. The Union has given up the demand regarding:
gratuity and has agreed to continue the existing gratuity scheme,

As the rate of contribution to the provident fund has been raised and medical benefit
scheme hay been made applicable it shall have to be held that the terms of settlement ure
reasonable and in the interests of the workmen. Both the parties have requested the
tribunal to make sn award in terms of the settlement and as the terms are fair and
reasonable T make an award in terms of the settlement annexure ‘A’ which shall form part
of this award.

No order as to costs.
8d./- A. T. ZAMBRE,

) Prcs_iding Officer,
Central Government Industrial Tribunal, Bombay.
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: ANNEXURE ‘A’

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL AT BOMBAY
Rererence C.GLT. No. 55 oF 1966

BETWEEN
Messrs Bombay Licensed Measurers Ltd.,, Bombay.

AND
Their Workmen,

In the matter of Provident Fund, Gratuity and Medical facilities.
MAY IT PLEASE THE HONOURABLE TRIBUNAL.

The parties to the above reference have arrived at the following settlement and pray
that an award may be made in terms thereof.

Terms af Settlement
1. Provident Fund.—With effect from 15t August 1968 the rate of provident fund
contribution under the Company's Provident Fund Scheme will be raised to 6-1/4 per cent.
of basic salary and dearpness allowance or 10 per cent. of basic salary under the existing
pay scales, whichever is higher.
2. Gratolty.—The existing Gratuity Scheme to continue.

3. Medical Scheme.—The Medical Benefit Scheme as applicable from time to time to

the subordinate staff of the Bombay Chamber of Commerce and Industry will apply to the
subordinate staff of the Company.

4, This settlement shall remain in force up to 31st March 1970 during which period
neither party shall be entitled to terminate it. After 31st March 1970 the settlement shall,

however, continuc to operate unless otherwise terminated by either party by giving two
months notice in writing of its intention to do so.

For Bombay Licensed Measures Ltd.,
. 8d/- Illegible,
Joint Managing Director.
For Trensport & Dock Workers Unior.
§d/- Illegible,
Secretary.
BoMpax,

Dated 10th August 1968,
[No. 28(93)/66-LRIV.]

8.0. 3412.—In pursuance of section 17 of the Industrial Disputes Act, 1947 (14 of
1947), the Central Government hereby publishes the following award of the Industrial
Tribunal, Bombay, in the industrial dispute between the emﬂloycrs in relation to Messrs
Bombay Licensed Measurers Limited, Bombay and their workmen, which was received by
the Central Government on the 4th September, 1968.

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL, BOMBAY.

RererReNcE No. CGIT-14 orF 1967.
PARTIES :

Employers in relation to the Bombay Licensed Measurers Limited, Bombay.

AND
Their workmen represented by the Transport and Dock Workers’ Union.
PRESENT :
Shri A. T. Zambre, Presiding Officer.
APPEARANCES !

For the employers:—Shri L, C. Joshi, Labour Adviser, Bombay Chamber of
Commerce.

For the workmen:—Shri H. K. Sowani. Advocate, with Shri M. G. Kotwal, Secrelary,
Transport and Dock Workers' Union, Bombay.



4498 THE GAZETTE OF INDIA : SEPT. 28, 1968/ASVINA 6, 1890 [ParT II—

Statre: Maharashtra, INpustRY: Ports and Docks (Licensed measures).
Bombay dated 13th August 1968

AWARD PART 1

The Government of India in the Ministry of Labour and Employment by their Order
No. 28/93/66/LRIV dated 27th April 1967 have referred to this Tribunal the industrial
dispute cxisting between the employers in relation to the Bombay Licensed Measurers Ltd.,.
Bombay, and their workmen represented by the Transport and Dock Workers' Union,
Bombay, in excrcise of their powers under section 10(2) of the Industrial Dijsputes Act in.
respect of the matters sct forth in the following schedule:—

SCHEDULE
“Whether the following demands of the Callipermen and Stampmen are justified 2

Demands Relating to Callipermen and Stampmen
1. Pay Scales—A. The present scales of pay should be revised as under:
(8) Stampmen and Callipermen:—Rs. 45—4—8§5—5—110—5—135,
(b)- Assistant Havaldar:—Rs, 60—4—80—5-—105—7—140.
(¢) Havaldar;i—Rs. 80—5—105-—7—140-—8-—180.
B. The Callipermen should be given “Calliper-allowance” of Rs, 30 per monthy
which should be considéred ay part of salary for all.

C. Filing Allowance—All employees called upon to do flling work should be
paid an allowance of Rs. 30/- per month.

2. Fixation—All employees should be fixed in their respective scale on point to point
basis in accordance with their service,

3, Supervision—There should at least be one Havaldar in Alexandra Dock and one im
P. & V. Docks alopg with two Assistant. Havalders, one-in each of the above Docks.

4. Dearness Allowance.—All employees should be paid dearness allowance of 30 days
on the basis paid.to the Textile workers of Bombay.

5. Overtime—All categories of employees should be given equal opportunity for
overtime work and: the overtime should be paid at double the mormal rate of wages.

6. Long Distance Allowance.—All emplovees booked for work at a long distance fromm
the docks such as Hay and Haji Bunder should be paid Rs. 2/- per shift as conveyance

and- food allowance.

7. Leave Travel Concession—All employees should be granted the benefit of leave
travel concession on the same basis as is granted to the Bombay Port Trust and the

Bopmbay Dock Labour Board workers.

B. Free Uniforms—All the employees should be given at least four sets of uaiforms ps
well as a pair of gum boots, ene rain coat and a Sola hat and one set of warm clothing
every year. Employees should also be paid Rs. 6/- as washing allowance per month.

9. Ednucatlonal Allowance.‘—All employees should be given an allowance at the rate of
Rs. 10/- per child as education allowance,

The facts leading to this rcference may be stated in brief as follows :(—

The employers, Messts Bombay Licensed Measurers Ltd., (hereinafter referred to as
the company) are doing the business of issuing certificates. of measurement in respect of
cargo expotted from or imported into the Bombay Docks. Formerly this work was done
by the Measurement Departments of the two Chambers of Commerce viz, the Bombay
Chamber of Commerce and Industry and the Indian Merchants Chamber. The present
company has taken over this business of the two chambers along with the employees and

started work from 1st January, 1965.

Prior to the formation of this company, i.e. the amalgamntion of the measurement
departments of the two Chambers the conditions of service of the staff were not uniform.
The scales of pay and dearness allowance payable 1o the workmen in the employ of the
Bombay Chamber of Commerce and Industry were different from the pay scales and
dearness allowance payable to the staff employed by the Indian Merchapts Chamber.
After the amalgamation and the formation of the new company the representatives of the
erstwhile Tndian Merchants Chamber staff made representations and had demanded that
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they should be given the same scales of pay and dearness allowance as were given to the
erstwhile Bombay Chamber staff. B ¢

they should be given the same scales of pay and dearness allowance as were given to the
stamp men of the Company had by their letter dated 8th May 1965 made demands on
behalf of the workmen of both the sections. The charter included the demands regarding
the pay scales, fixation, supervision, dearness allowance, overtime allowance, out station
allow'ance, leave ftravel concession etc., and also demands relating to provident fund
gratuity. and medical benefits for all the workmen. The company had accepted some of the
demands of the representatives of the workmen of one scction i.e. the erstwhile Indign
Mcrchants Chamber staff and hence the dispute regarding the pay scale, fixation, supervision,
dearness allowance, overtime allowance and the demands relating to provident fund,
gratuity, medical facilities, etc., were pending before the Conciliation Officer for a settlement.
However the. efforts of the Conciliation Officcr ended in failure and so he made a failure
report under section 12(4) of the Industrial Disputes Act. :

However Government later on referred for adjudication to the Central Government -
Industrial Tribunal, Bombay only the demands relating to the provident fund, gratuity and
medical facilities while they refused to refer the other demands regarding pay scales,
dearness allowance etc., as in their opinion those demands were not justified. Since the
Government refused to refer these demands for adjudication the union scrved on the
company a strike notice. On the strike notice being received by the company the dispute
was again distussed between the partles and they have jointly appiled to the Government
for reference of the remaining demands to an Industrial Tribunal under section 10(2) of
the Industrial Disputcs Act, and hence the. present reference.

The union has by its statement of claim contended that the Chamber treated the
Callipermen and stampmen on a par with the office peons but taking into consideration the
duties performed by the stampmen and callipermen staff they cannot be on a par with
the office peons. The work done by these workmen can be compared with the work of
sorters in the employment of the Port Trust and the Bombay Dock Labour Board and as
the stampmen and the callipermen have to climb up the stacks of cargo for the purpose of
measurement. their work can.also. be compared with the work of a mason and brick layer
in the building industry which requires accuracy and honesty, and the callipermen and
stampmen should be given higher scales and.allowances.

The company by its written statement has stated that the pay scales and dcarness
allowance of tho erstwhile employees of the Indian Merchants CEambcr were lower than
those paid to the erstwhile Bombay Chamber staff taken over by the company. The
company had agreed under the scttlement 1o revise their pay scales and dearness allowance
and in order to bring them on a par with the erstwhile Bombay Chamber staff and in
view of this scttlement no industrial dispute could be raised by the union regarding pay
scales and dearncss allowance which constitute the subject matter of the same scttlement.

It hags been further contended that the Bombay Chamber of Commerce and Industry
had revised the pay scales and dearness allowance of the subordinatc staff with effect from
15t April, 1964. They had granted an increase of Rs. 10/- per month to the subordinate
staff and this benefit was also extended to the Bombay Chamber’s Dock Department Staff.
The company had also granted interim relief to the workmen as per the recommendations
of the Wage Board for Port and Dock workers with effect from 1st February, 1965 and
the subordinate staff is getting fair and reasonmable conditions of service and there js no
scope for revision.

It has been further contended that the company had suffered losses in the first three
months—January-February-March 1965. Tn the next year also it made a very small profit
of only Rs. 912/- and it will not be in a position to bear the additional burden arising
out of the demuands which are exorbitant and unreasonable.

The dispute reparing provident fund and' gratuity and medical facilities which has
been referred to this Tribunal is pending in Ref. No. 55/1966. The present dispute also
was in respect of the dispute between the same parties and both these cases were heard
simultaneously. The parties have filed documentary evidence and the matter was heard
from time to time but all through there were attempts for negotiations, Ultimately the
partics have scitled, all the points of dispute in Reference No. 55/66 and six items in the
present roference.

The demands relating to pay scales, dearness allowance and overtime are not settled.
It was pointed out that these demands were kept pending with a view to deal with them
after getting the final recommendations of the Central Wage Bc_)ard_for Port and Dock
workers. The settlcment has been filed in respect of the following items of dismte (lq)
Fixation (2) Supervision (3) Long Distance Allowance (4) Leave Travel COHCCSSIOﬂd ({)
Uniforms and (6) Educational Allowance, By the settlement the company has agrecd to
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re-designate Assistant Havildar Shri S. A. Patade as Havildar fixing his basic salary at
Rs. 94/- in the grade of Rs. 61—4—73—5—88-—6—106. The company has further ag’-eed
to provide each member of the subordinate staff with five scts of uniforms in two years

and wash them at the ecxpensc of the company and the other demands have not been
pressed by the union.

The terms of settlement have been signed by the representatives of both the parties
and they have requested the Tribunal to make an award part 1 in terms of the seitiement.
The compeny is already paying the interim relief as recommended by the Wage Board
for Port and Dock workers. They have also agreed to consider tho demands of the
workmen regarding provident fund and medical fg;cil_ities in the other reference and in
fact granted some relief and considering the facts and circumstances of the whole dispute
it shall have to be held that the torms of settlement aro reasonable and hence T pass award
Part 1 in terms of the settlement Annexure A which shall form part of this Award.

No order as to costs,

8d./- A. T. ZAMBRE,

Presiding Officer,
Central Government Industrlal Tribunal, Bombay.

ANNEXURE ‘A’
BEFORE THE CENTRAIL GOVERNMENT INDUSTRIAL TRIBUNAL AT BOMBAY
' Rererence C.G.I.T. No, 14 or 1967

BETWEEN
Messrs Bombay Licensed Measurers Ltd, Bombay.
AND
Their Workmen.

In the matter of pay-scales, fixation, supervision, dearncss allowance, overtime, etc.

In the matter of pay-scales, fixatlon supervision, dearness allowance overtime, etc,

MAY IT PLEASE THE HONOURABLE TRIBUNAL,

The purties to the above reference have arrived at the following settlement in respect
of all the demands except pay-scales, dearness allowance and overtime and pray that &
Part I Award be made in terms thereof.

Terms of Settlement
1. Fixation—The demand is not pressed by the Union.

2. Supervision—Shri S. A. Patade, Assistant Havildar will be re-designated as Havildar
from 1st April 1968. His monthly basic salary will be Rs. 94/- and his grade will be
Rs. 61-—4—73—5--88—6—106.

3, Long Distance Allowance—The demand is not pressed by the Union.
4. Leave Travel Concession—The demand is not pressed by the Union.

5. Uniforms—Each member of the subordinate staff will be granted 5 sets of uniforms
in two years. The uniforms will be washed at the expense of the company.

6. Education Allowance—The demand is not pressed by the Union.

7. This settlement shall remain in force up 1o 11gt March 1970 during which period
neither party shall be entitled to terminate it. After 31st March 1970 the settlement shall,
however, continue to operate unless otherwise terminated by either party by glving two
‘months notice in writing of its intention to do s0.

For Bombay Liccnsed Mleasures Ltd.,
§d/- leglble,

Joint Managing Director.

For Transport & Dock Workers Union.
8d/- Illegible,

Secretary.

.Bombay,.
Dated 10th August 1968 No. 28/93/66-LRIV.]
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ORDER
New Delhi, the 16th September 1068

_'S.O. 3413.—Whereas the Central Government is of opinion that an industrial dispute
exists between the employers in relation to Messrs Kay Corporation, Madras and their
workmen in respect of the matter specificd in the Schedule hereto annexed.

And, whereas the Central Government considers it desirable to refer the said dispute
for adjudication;

Now, therefore, in exercise of the powers conferred by Section 7A, and clause (d)
«of sub-section (1), of section 10 of the Tndustrial Disputes Act, 1947 (14 of 1947), the
«Central Government hereby constitutes an Industrial Tribunal of which Shri M. Tajam-
mal Hussain shall be the Presiding Officer, with headquarters at Madras und refers the
said dispute for adjudication to the said Tribunal.

SCHEDULE

Whether ths dismissal of Shri Deverja and Shri Bagianathan by Messrs Kay Corpora-
tion was justificd? If not, to what relief, are they entiticd?
[No. 29(36)/68-LR-II1]

C. RAMDAS. Under Secy.

(Department of Labour and Employment)
New Delhi, the 13th September 1968

§..0. 3414.—In pursuance of section 17 of the Industrial Disputes Acf, 1947 (14 of
1947), the Central Government hereby publishes the following award of the Industrial
Tribunal, Jabalpur, in the industrial dispute between the employers in relation to the Sasti
Lolliery, Post Office Ballarpur, Tahsil and District Chandrapur (Maharashtra) and their
workmen, which was received by the Central Government on the 10th September, 1968,

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL-CUM-LABOUR
COURT, JABALPUR.

Dated September 4, 1968
PRESENT :
Shri G. C. Agarwala, Presiding Officer.

Case No. CGIT/I.C(R)(16)/68.
PARTIES :

Employers in relation to Sasti Colliery of M/s. Ballarpur Collicries Company, Nagpur.

Vs.

Their workmen through the President, Maharashtra Colliery Workers Union, P.Q.
Ballarpur, Distt. Chanda (M.P.).

APPEARANCES :

For Employers—Shri M. Kailas Kumar, Officer in the Personnel Deptt. M/s.
Ballarpur Collieries Company, Nagpur.

For Workmen—Dr, D. P. Kawadkar, President, Maharashtra Colliery Workers

Union, P.O. Ballarpur, Distt. Chanda (M.P.).

INDUSTRY: Coal. Distruct: Chanda (M.P.).

AWARD

By notification No. 3/1/68-LRII dated 20th February, 1968, the Ministry of Labour,
Employment and Rehabilitation, Government of India referred the following matter of
dispute, as stated in the schedule to the order or reference, under section 10(1) LD. Act to
¢his Tribunal for adjudication:—

Matter of Dispute

“Whether the management of Sasti Colliery, Post Office Ballarpur, District Chanda
(Madhya Pradesh) is justified in refusing work to Sl . V. Krishnamurthi,
Haulage Mazdoor, from the 5th December, 1967. If not, to what relief is
he entitled 7"
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After issuc of usuul notices, parties filed stalement of claims followe joi

and after which certain additional issues were framed for determination at 1h¢]:ypriti]igi?::rr;-
hearmg rendered in the case on 28th May, 1968. When the case camc up for full
hearmg_ and evidence on 3rd September, 1968 it, however, appeared that there is g vitak
defect. in. the reference and in. consequence of which no adjudication on merits can be
rendered. This. would appear from the facts of the case as contended by the workman
%qghnainurthl and managoment beforo the Conciliation Officer and pleaded before this‘:
ribunal.

_The admitted facts are that from 15th November, 1967 to 4th December, 1967
Krishnamurthi applicd for leave by means of an application dated 24th October, 1967,
According to Knshnamurthi, he received no reply and he thought that his leave had
been sanctioned. When he appeared for duty on 5th December, 1967, he was refuscd.
work and in spitc of his approaching the mansgement a number of times, he had been
deliberately kept out of work. This conduct of the management was with a view to
victimise him as he had taken part on behalf of the workers in a hunger strike commenced
from 15th November, 1967 and for which he had been threatened by the management..
The stand taken up by the management, both before the Conciliation Officer and, as
pleaded in this Tribunal, was that as soon as his application dated 24th October, 1967
was received, it was rejected and worker was informed accordingly. The worker gave.
a further application on 14th November, 1967 intimating the management that he would
g0 on hunger strike from 15th November, 1967. The management at once informed him
that his previous application had been rejected. Despite this the worker absented from:-
duty himself and since then had been throughout absent. He had never approached the
management to be taken on work. As a matter of fact for his unauthorised absence,.
disciplinary procccdings were commenced and were in progress. The delay In completion
of proceedings was due to the fact that the worker Krishnamurthi himself had been.
avoiding service of notice. It was stoutly denied that he had ever reported for work
and the management refused to take him. back. The real controversy between the parties.
therefore is whether Krishnamurthi had himself been absenting or the management refused.

to take him on- work.

Tt may be mentioncd that disciplinary proceedings have not been completed and the
worker- has neither- been suspended nor punished so far. The issue under ‘reference,.
however, is whether the management was justified in refusing work to Shri Krishnamurthi
from 5th December, 1967 and if not to what relief was the worker entitled. The issue
as it stands presupposes that the management had refused to provide work to Krishnamurthi
and the only question to be determined is whether the refusal was or was not justified,.
and if not justified to what relief the worker would be entitled.

The dispute, as a matter of fact, 1s not this as expressed in the order of reference.
It is quite djfferent, pamely, whether management refused to provide work or
Krishnamurthi himself had been avoiding and failing to attend. Whatever may have
been the previous state of the law, the position has now been made clear by the Hon'ble
Supreme Courl in a recent case of Delbi Cloth and General Mills Company ILtd. vs.
their workmen and others reported at page of I1-LLJ-1967, about jurisdiction of the
Tribunal. Reviewing the earlicr cases of Express Newspaper vs. their workers—1962-II-
1.LI-p. 227 and the Syndicate Bank vs. its workmen—1966-II-LLI-p. 194. Their Lordships
held that these cases go to show “that it is open to the parties to show that the dispute
referred was not an industrial dispute at all- and it is certainly open to them to bring
out before the Tribunal the ramifications of the dispute. But they cannot be allowed
to challenge the very basis of the issuc setforth In the order of reference. At page 431

their Lordships made the following observations:—

“In our opinion, the tribunal must, in any event, look to the pleadings of the
parties to find out the cxact nature of the dispute, because in most cases
the order of reference is so cryptic that it is impossible to call out there from
the various points about which the parties werc at variance leading to the
aoublc. In this case, the order of reference as based on the report of the
conciliation officer and it was certainly open to the management to show
that the dispute which had been referred was not an Industrial dispute at
all so as to attract jurisdiction under the Tndustrial Disputes Act. But
the parties cannot be allowed to go a stage further and contend that the
foundation of the dispute mentioned in the order of reference was non-
existent and that the true dispute was something else. Under 8. 10(4) of
the Act it is not competent to the tribunal to entcrtain such a question.”

In that case, it was hcld that the tribunal will have to assume that there was a strike
and lock-out in the Dethi Cloth Mill and a sit-down strlke in the Bharat Swantantra Mill.
The workers were not permitted to contend that there was no strike. -In this case also,
the management, from the issue framed as it stands, will not be permitted to contend
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that they had nat stopped Krishnamurthi from work but- he himself had been absenting
from work. It will have to be assumed that the management prevented him from working.
and the only question. which will be open for determinatiop to the Tribunal would be
whether this action of the management was or was not justified.

By examining the pleadings of the parties and the concillation report, I am however
of the view that the actual controversy is different and the issue under reference has been:
wrongly worded. The latest decision of tho Supreme Court. Sindhu Sadmen Corporation.
vs. their tribunal of Gujarat reporled in 1968 (16 F.L.R.) page 307 emphasises the fact
that the Government has no jurisdiction to make a reference of a different dispute.
Consequently, it must be held that the Government had not the jurisdiction to make
reference of the issue as it stands as this was not in controversy and is, thcrefore, bad
in law. The Tribunaul has no jurisdiction to adjudicate an issue which was not in
controversy. :

8d./- G. C. AGARWALA,

Presiding  Officer,.

. 4-9-1968.

[No. 3/1/68-LRIL]

8,0. 3415 —In pursuance of section 17 of the Industrial Disputes Act, 1947 (14 of
1947), the Central Govcrnment hereby publishes the following award of the Industrial
Tribunal (No. 2), Dhanbad, in the matter of an application under Section 33A of the:
said Act from Shri Abrahim Mathews, National Coal Organisation Employees Association,

Darbhanga House, Ranchi, which was received by the Central Government on the 7th
September, 1968,

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL (NO. 2) AT
DHANBAD

PRESENT :
Shri Nandagiri Venkata Rao, Presiding Officer,

COMPLAINT No. 9-oF 1968
(ARISING OUT OF REFFRENCE No§. 243 AND 244 oF 1967)
In the matter of Complaint No, 1 of 1968 and Complaint No. 7 of 1967 under Section
33A of the Industrial Disputes Act, 1947.
PARTIES ;
The Workmen of N.C.D.C. Ltd., reprcsented by the National Coal Organisation,
Employees Association, Darbhanga House, Ranchi-—-Complainant,
Vs.
The employer in relation to the National Coal Development Corporation Limited,.
Ranchi- and, 34 others—Opp. Parties.
APPEARANGES :

On hehalf of the Complainant—Shri Abrahim Mathews, Genperal Secretary,
National Coal Organisation Employces Association, Darbhanga House,.

Ranchi.
On behalf of the Opposlte Parties—None,
STATE! Bihar, InpusTRY: Coal. .
Dhanbad, 2nd September, 1968
AWARD

Shri Abrahim Mathews, General Secretary, National Coal Organisation Employees .
Association, Darbhanga House, Ranchi has presented an application for pcrmission to
withdraw the complaint with liberty to file it afresh, The prayer is accepted and the
complaint petition is disposed of as withdrawn. The award is made accordingly and .
submitted under Section 15 of the Industrial Disputes Act, 1947,

(Sd,) N. VENEATA Rao,
Presiding Officer,

Central Govt. Industrial Tribunal,
(No, 2), Dhanbad.

[No. 1/22/67-LRIL].
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§.0. 3416.—In pursuance of section 17 of the Industrial Disputes Act, 1947 (14 of
1947), the Central Government hereby publishes the following award of the Industrial
“Tribunal (No, 2), Dhanbad, in the matter of an aplplication under scction 33A of the
-sald Act from Shri Abrahim Mathews, National Coal Organisation Employees Association,
Dharbhanga House, Ranchi, which was received by the Central Government on the 7th
“September, 1968,

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL (No. 2)
DHANBAD.

PRESENT :
Shri Nandagirli Venkata Rao, Presiding Offlcer.

CoMrLAINT No, 8 oF 1968
(ARISING OUT OF REFERENCE Nos. 243 aND 244 oF 1967)
In the matter of Complaint under Section 33A of the Industrial Disputes Act, 1947.
PARTIES ;

The workmen of N.CD.C. Lid,, reprosented by the National Coal Organisation
Employees Association, Darbhanga House, Ranchi—Complainant.
Vs.
The employer in relation to the National Coal Development Corporation, Ltd.,
Ranchi and 34 others—Opp. Parties.
APPEARANCES :

On behalf of the complainant—Shri Abrahim Mathews, General Secretary,
National Coal Organisation Employees Association, Dharbhangha House,

Ranchi.
On behalf of the opposite parties—None,
STATE: DBihar, InpusTRY: Coal,
Dhanbad, 2nd September, 1968
AWARD

Shri Abrahim Mathews, General Secretary, National Coal Organisation Employees
Association, Dharbangha House, Ranchi has presented an application for permission to
withdraw the complaint with liberty to file it afresh. The prayer is accepted and the
complaint petilion is disposed of as withdrawn, The award is made accordingly and sub-
mitted under Section 15 of the Industrial Disputes Act, 1947.

(8d.) N. VenraTts Rao,
Presiding Officer,

Central Govt. Industrial Tribunal
(No. 2) at Dhanbad,

[No. 2/130/65-LRIL]

New Delhi, the 21st September 1968

8.0. 3417.—In pursuance of Section 17 of the TIndustrial Disputes Act, 1947 (14 of
1947), the Central Government hereby publishes the following award of the Industrial
Tribunal, Calcutta, in the industrial dispute between the employers in relation to the
Jaipuria Samla Amalgamated Collieries Limited, (Kendra Colliery), Post Office Panda-
veshwar, District Burdwan and their workmen which was received by the Central Govern-
ment on the 13th September, 1968,

CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL AT CALCUTTA.

REFERENCE No. 5 or 1968
PARTIES:

Employers in relation to the Jajpuria Samla Amalgamated Collieries Limited (Kendra
Colliery).
Anp

Their workmen.

PRESENT:

Shri B. N. Banerjee—Presiding Officer.
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APPEARANCES; —
On behalf of Employers.—Shri M. K. Mukherjee, Advocate.
On behalf of Workmen—Shri Patit P. Pathak.
STATE: West Bengal. InpusTRY: Coal Mines.-

AWARD

By Order No, 6/73/67-1.R-IT, datéd December 30, 1967, the (iovernment of India, .
in the Ministry of Labour, Employment and Rehabilitation (Department of Labour and
Employment), referred the following dispute between the employers in relation to the
Jaipuria Samla Amalgamated Collieries Limited (Kendra Colliery) and their workmen.
to thig tribupal for adjudication, namely:;—
- “Whether the action of the management of Kendra Colliery of Jaipuria Samla
Amalgamated Collierics Limited, was justified in dismissing Shei  Dinesh.
Singh from service, with effect from the 21st December, 19657 If not, to.
what relicf is thc workman entitled?”

2. The above 1eference wns heard before this tribunal on August 22, 1968. After:
the hearing had gone on for sometime, Mr. M. K. Mukherjee, Advocate appearing for-
the employer company, and Mr. P. Pathak, appearing on behalf of the workman concerned,
expressed their willimgness to settlc the dispute amicably. Thercupon, further hearing of
the matter was adjourned in order to enable the parties to come to a scttlement. The
parties to the dispute have this day filed a joint petition of compromise, before this tribunal, .
thereby settling the dispute on the following terms:—

“1. That the dispute piving rise to the instant refersoce has been settled out of:
Court by and between the parties on the following terms:—

(a) that the workman accepts the order of dismissal passed by the management
as final.

(b) that the management agrees to pay the workman the sum of Rs, 8,520/-
(Rupees cight thousand flve hundred twenty only) as compensalion in-
full and finul settlement of all his claims for re-instatement and for any
other claims. )

2. That the workman vacates the quarter of the Collieries occupied by him and.
hand-over the vacant possession of the Quarter immediately the above
compensation amount is paid to the workman.”

3. In my opinion, the settlement is lawful and fully and completely settles the dispute.
I thercfore record the settlement and mark an award in terms thereof. Let the petition
of settlement form part of this award, The reference is disposed of In terms of the
settlement.
(§d.) B. N. BanerJEg, Presiding Officer..
Dated, September 7, 1968
BEFORE THE CENTRAL GOVERNMENT TNDUSTRIAL TRIBUNAL

RrerFereNce No. 5 or 1968
Employers in relation to Jaipuria Samla Amalgamated Collierles Limited.
Vs

Their Workmen- -
Represented by Colliery Mazdoor Sabha

1. That the dispute giving rise to the instant refercnce has been settled out of Court
by and between the parties on the following terms:—

The humble petition of both the parties above named most respectfully sheweth.

(a) thatﬁthcl: workman accepts the order of dismissal passed by the management as-
nal,

(b) that the management agrees to pay the workman the sum of Rs. 8,520/- (Rupees
eight thousand five hundred twenty only) as compensation in full and final
settlement of all his claims for re-instatement and for any other claims.

2. That the workman vacates the Quarter of the Colllerles occupied by him and hand--
over the vacant possession of the Quarter immcdiately the above compensation amount
is paid to the workman.
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Your petitioners therefore, pray that the Hon'ble Tribunal may be pleased to dispose
of the reference accordingly.

(5d.) .R. RAMACHANDRAN,
Representing Management

Winess: (8d.) M. K. MukuERJEE, Advocate.
Representing the workmen.
(Lllegible) (Illegible).

WCalcutta, the 7th September, 1968,

I Sri Dinesh Singh acknowledge the receipt of
Rs. 8520/- (Rupees cight thousand five hundred
.and twenty only). _
DINESH SINGH,
7-9-68.
I acknowledge receipt the key of the
quarter vacated by the workmen.
[No. 6/73/67-LRIL]

-ORDER
New Delhi, the 215t September 1068

8.0, 3418.—Wherens the Central Government is of opinion that an igdustrial dispute
«£Xists between the employers in relation to the Ashakuty Phularitand Collieries of Messrs
Ashakuty, Coal Company Limited, Post Office Katrasgarh, District Dhanbad and their
-workmen in respect of the matters specified in the Schedule hereto annexed;

And whereas the Central Government considers it desirable to refer the said dispute for
-adjudication; )

- Wow, therefore, in exercise of the powers conferred by clause ) of sub-section (1)

-of section 10 of the Industrial Disputes Act, 1947 (14 of 1947), the Central Govern-

:ment hereby refers the said dispute for adjudication to the Industrial Tribunal (No. 3),
‘Dhanbad, constituted under scction 7A of the said Act.

SCHEDULE

Whether the acfion of the management of Ashakuty Phularitand Collieries of
Messrs Ashakuty Coal Company Limited, Post Office, Katrasgarh, District
Dhanbad in terminating the services of Shri Ram Shankar Sarkar, Shot firer
with effect from the 1st April, 1968 was justified ? If not, to what relief
1s the workman entitled ?

[No. 2/160/68-LRIIL]
BALWANT SINGH, Under Sccy.

(Department of Labour and Employment)
[Office of the Chief Labour Commissloner (Central)]
ORDER
New Delhi, the 13th September 1968

8.0. 3419.— Whereas an application has been made wunder Section 19(h) of
-the Payment of Bonus Act, 1965 by Messrs Dalchand Bahadur Singh (employer) in relation
10 their establishments mentioned in the Schedule below for extension of the period for
1he payment of bonus to thelr employees for the accounting year ending on 31st Decem-
‘ber, 1967.

And whercas being satisfled that there are sufficient reasons to extend the time 1 have,
‘in exercise of the powers conferred on me by the proviso to clause (b) of Section 19 of the
said  Act read with the notification of the Government of India in the Ministry of
Labour and Employment No. WB-20(42)/65 dated the 28th August, 1965, passed ovder
-on extending the period for payment of the said bonus by the said employer by 15 days
-from the due date under clause (b) of Section 19 of the Act.
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Now this is published for Information of the employer and all the cmployees of the said
-wstablishment.

THE SCHEDULE

Name & address of the employar(s) Establishment(s)
M/s. Dalchand Bahadur Singh Rajnagar Colhery, Rajnagar Colliery,
P. O, Jhagrakhand Colliery, Distt, Surguja (M.P.) Disst. Surguja.

[No. BA-5(11)/68-LSL]
0. VENKATACHALAM,
Chief Labour Commissioner (Central).

MINISTRY OF HOME AFFAIRS
New Delhi, the 6th September 1968

B.0. 3420.—In exercise of the powers conferred ’by section 8 Gf the Preventive Deten-
ition Act, 1950 (4 of 1950), thc Central Government hereby constitutes an  Advisory
Board with the following pcrsons to review the cases of persons detained under the Preven-
dive Deciention Act by the Central Government namely :——

1. Shri K. P. Mathur, Vigilance Commissioner, Assam, Shillong,
2. Shri A. S. Khongpai, Advocate,
3. Shri 8. R, Khaund, Advocate, Assam High Court, Gauhati

2. Shri K. P, Mathur shall be the Chairman of this Advisory Board,

3. The Chairman and the other members shall for the purpose of the said Act be
deemed to be holding office within the meaning of sub-section (6) of section 2 of the
dndian Official Secrets Act, 1923 (19 of 1923).

[No. F.61/21/68-Poll.I(B).]
G. K. ARORA, Dy. Secy.

X AN
TE faeel, 6 faqrEY, 1968
gdo %o 3421.—Farwr fdg  wiufaw, 1950 (1950 #7 4) &Y
HRT 8 FTU NI AR FT S9N FI§ gY dwra ahre q frams
wfufraw & gwiw fez el & el o weer § for #F=0m a@
TAE G UF CATZHTE AT &1 oqrqer #av g | Prvafafae wwfem 3o dear & aa

&N —
1. =ff Fo dro ATYR, WA WA, WiwrH, e
2. 5fY 7o wHo wWiTHY, wivEeT |
3. =Y UWo WTTo WY?, WitrasT, WA, I==qH =7 I19Y, TIFTET |
2. 2t Fo Yo ATYT GF ATGHTT HIW F TETE FIT |
3. 3% wiyfraw & gag § csq8r quT w99 QES WA I A9AEAar
wFE®, 1923 (1923 #T 19) #Y arr 2 ¥ IT-°RT ( 6) & sl & wowy v R frgw
T AT |
dear who 61/21/68- 1(JV).
o Fo W, I @fFT |
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New Delhi, the 18th September 1968

§.0, 3422, —In cxercise of the powcrs conferred by the proviso to Article 309 of the:
Constitution the President hereby makes the following rules to amend *the Secretary to the-
Legislative Assembly (Government of Manipur) Recruitment Rules, 1967”, namely:—

1. Short Title—These rules may be called “Secretary to the Legislative Assembly (Gov-
ernmeni of Munipur) Amendment Rules, 1968”.

2. In the Schedule to the “Secrctary to the Legislative Assembly (Government of Mani-

pur) Recruitment Rules 1967, for the entries in column No. 11 the following entries shalk
be substituted, namely:—

“Transfer on deputation™

Officers of Grade I of the Manipur Civil Service failing which, officers of Grade IF
of the Manipur Civil Service who have rondered at least 10 years service in
n regulsr capacity in a duty post of the Manipur Civil Service or in an equi-
valent or higher post. possessing a degree in Law and knowledge of Manipuri.

(Psriod of deputation ordinarily not exceeding 3 years).

Mate:—For computing the 10 years service. service in an equivalent or Ligher post
uuder tho Central Government, the State Government or in a State Civik
Service shall also be taken into account.

[No. 1/51/67-HMT.¥
A. D. PANDL, Jt. Secy-

New Delhi, the 13th September 1968

8.0, 3423.—In excrcise of the powers conferred by the proviso to article 309 of the
Constitution, read with rule 33 of the Central Civil Services (Classification, Control and
Appeal) Rules, 1965, the President hereby makes the following rules further to amend the
Central Civil Services (Classification, Control and Appeal) Rules, 1965, namely ;—

1. (1) Thesc rules may be called the Central Civil Services (Classification, Control and.
Appeal) Fourth Amendment Rules, 1968. )

(2) They shall come into force on the datc of their publication in the Official Gazette.

2. In the Schedule to the Central Civil Services (Classification, Control and Appeal)
Rules, 1957, which is deemed to be the Schedule to the Central Civil Services (Classifica-
tion, Control and Appcal) Rules, 1965, by virtue of rule 33 thercof,—

In “Part II-Central Civil Services, Class II” and

To “Part JII-Central Civil Services, Class III,"—

(a) for the words “Chicf Engineer, Central Public Works Department”, wherever

they occur, the words “Engineer-in-Chief, Central Public Works Department'
shall be substituted; :

(b) for the words “Additional Chief Engineer (Vigilance). Centra] Public Works
Department” wherever they occur, the words “Chief Engineer (Vigilance),
Central Public Works Department™ shall be substituted.

[No. 7/6 /68-Ests(A).T

New Delhi, the 17th September 1968

8.0, 3424.~In cxcrcise of the powers conferred by the proviso to article 309 and
clause (5) of article 148 of the Constitution, and in consultation with the Comptroller-
and Auditor-General of India in relation to persons serving in the Indian Audit and
Accounts Department, the President hereby makes the following rules further to amend
the Central Civil Services (Conduct) Rules, 1964, pnamely:—

1. (1) These rules may be called the Central Civil Services (Conduct) Amend-
ment Rules, 1968,

(2) They shall come into force from the date of their publication in the Officia
Gazette.
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2. In the Central Civil Services (Conduct) Rules, 1964, for rule 21, the followin
rule shall be substituted, namely:— s

‘21. Bigamous Marrtqges —(1) No Government servant shall enter into, or
contract, a marriage with a person having a spouse living; and

(2) no Government scrvant, having a spouse living, shall enter mto, or contract,
a marriage with any person:

Provided that the Central Government may permit # QGovernment servant to
i enter into. or contract, any such marriage as is referred to in clause (1)
or clause (2), if it is satisfied that:—

(a)such marriage is permissible under the personmal law applicable to such
Government servant and the other party to the marriage; and

(b) there arc other grounds for so doing.
[No. 25/17/68-Ests.(A).}

P. 5. VENKATESWARAN. Under Secy.
New Delhi, the 19th September 1968

5.0. 3425—Jn pursuance of sub-paragraph (2) of paragraph 18 of the Sixth Schedule
to tne Constitution, the President hereby directs that, until further orders, the Governor of
Assam shall, in relation to the tribal areas of Assam spcmﬂcd in Part B of the table appended
to paragraph 20 of the said Schedule, also discharge. subject to the control of the President,
the functions of the Central Government under sub-clauses (c¢) and (d) of clause (8) of
section 2 of the Officinl Secrots Act, 1923 (19 of 1923).

[No. 21/28/67-Poll.IL]

S. S. VARMA, Dy. Secy.
Y HATEL
7%t fasat, 19 faqeay, 1968

weoRo 342 6.~AFTTT Y 73 wET H A7 |8 F 9T-A( 2) FATHL & wegmly
AT Forw < & fF, S a wfaioRT T30 1 &Y, ST & T, IR A 6
A1 2o & mregar wTooft o @ ¥ fafafass smamn & staenfy-adan & geaeg § e
w7 fafraw, 1023 (1923 F7 19) ®THTU 2 F @y (8) F Iw@ee (T) AT (¥) ®

et e T F gert 7y frdan o weanfa F framae & wendie @i gy #3711
[do w 21/28/67/dra ' (2)]

THo Yqo T,

37 afew, W@ T |

MINISTRY OF FOOD, AGRICULTURE, C. D. & C.
(Department of Food)
New Delhi, the 11th September 1068

§.0. 3427.—In exercise of the powers conferred by Section 3 of the Essential Com-
modities- Act, 1955 (10 of.1955), the Central Government hereby makes the following
Order further to amend the Fruit Products Order, 1955, namely :—

1, This Order may be callod the Fruit Products (Amendment) Order, 1968.

2. In clause 1 of the TFrit Products Order, 1955, in sub-clause (2), the words “ex-
cept the State of Jammu and Kashmir” shall be omitted.

[No. 21(25)/66-Tech.L]
R. BALASUBRAMANIAN, Jt. Secy.
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DEPARTMENT OF COMMUNICATIONS
(P. & T. Board)
New Delhi, the 16th September 1068

8.0. 3428.—In pursuance of para (a) of Section III of Rule 434 of Indjan Telegraph
Rules. 1951, as introduced by S5.0. No. 627 dated 8th March, 1960, the Director-
General, Posts and Telographs, hereby specifies the 16th October, 1968 as the date of
which the Measured Rate System will be introduced in AMRELI Telephone Exchange,
Bhavnagar in Gujarat. .

|No. 5-51/68-PHB(4).)

D. R. BAHAL,
Asstt. Director General (PHB).

=T ferwrar
(wre are A1)
TE fyoelt, 16 foasar, 1968
Qo Wro 3429 FET WIRW WA TwT 627, fawiw & WA, 1960 MU
wr B T 1961 & Wi AT & fE 434 B wvw [T & dr (%) F e
FIH-TIC AR F et ST Fex § 16-10-68 & wafaer ax svonvet w0
#1 frway faar §1
[€o 6-51/68 TTo wHo &To]
o HITo dFAA,
qETqH ARIARTE (o TFo Fho ) 4

MINISTRY OF COMMERCE
New Deihi, the 12th September 1948

8.0. 3430.—In exercisc of the powers conferred by the proviso to article 309 of the
Constitution, the President hereby makos the following rules regulating thé methods of
recruitment to  Class IV posts in the Forward Markets Commission, Bombay, namely :—

. 1. Short title and commencement.—{(1) These rules may be called the Forward Mar-
kets Commission (Class IV posts) Recrnitment Rules, 1968,

(2) They shall come into force from the dats of their publication in the official
gazette,

2. Application.—These rules shall apply for recruitment to Class IV posts in the
Forward Markets Commission as specified in column 2 of the Schedule hereto annexed.

3. Number of posts, classification and scales of Tlay.-—Tho number of posts, their
classification and the sceles of pay attached thereto shall be as specified in columns 3
to 5 of the said Schedule.

4. Method of recrultment, age linit and other qualifications.—The method of recruit-
ment to the said posts, age lmit, qualifications and other matters relating thereto shall
be as specified in columns 6 to 14 of the schedule aforesaid:

Provided that the upper age limit specified for direct recruitment may be relaxed in
the case of Scheduled Castes, Scheduled Tribes, and other special categories of persons
In accordance with the orders of the Central Government issued from time to tme.

3. Disqualifications.—(a) No person, who has more than one wife living or who
having & spouse living, marries In any case in which such marriage is vold by reason of
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its taking place during the life time of such spouse, shail be eligible for appointment to
any of said posts; and

(b) no woman, whose marriage is void by reason of the husband hnvin“&fa wife living
at the time of such marringe or who has married a person who has a wife living at
the time of such marriage, shall be eligible for appointment to any of the sald posts:

Provided that the Central Government may, if satisfied that there are special grounds
for so ordering, exempt any person from the operation of this rules.

o. Power to rclax.—Where the Central Government is of the opinion that it Is ne-
cessary or cxpedient to do so, it may, by order, for reasons to be racorded in writing, re-
lax eny of the provisions of these rules with respect to any clasa or category of persons
or posts,
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FORWARD MARKETS
(GOVERNMENT
BoMm.

Recruitment Rules for Class

81. Name of the No. of Classifica- Scale of pay Whether Age limit FEducational and™ other
No. post, post. tion selection for direct qualifications reguired
or recruits,
nop-
selection
post.
I 2 3 4 5 - 6 7 8
Ras.
1 Gestetner 1 G.C.5. 80-=1—85 Non- Between FEssential :
Operator. Clags IV —2—9%-—= sclection 18 & 35
Non- EB—3~—110. years. () Passed Middle'School
gazetted Examination.
Non~
Ministerial (b) Knowledge = of
operating duplicating
machine cfficiently
and satisfactorily.

Desirgble :

Experience as Gestetner-
8pcrator infa govern-
ment officefor a com-
mercial flrm.

2 Daftry 3 G.C.8. 75—i1—85— Non- Between Essential:
Class IV EB—2--95. selection 18 andas
Non- years. (a) Passed Middle-
azetted School Examination.
on- (b) Knowledge of book--
Minlsterial binding.
Desirable :
Working Knowledge of
English and Hindi.
3 Jamadar 1 G.C.S. 75—1—385— Non-  Betwecen Essential :
Clase IV  EB-2—ps. selection 18 & 25
Non- years. Passed Middle School’
Gazetted Examination.
Non-
Ministerial
4 Peons 21 G.C.S. 70—1—80— Not Between Essential :
Class IV~ EBme1—85. applicable 18 & 24
Non- years, Pagsed Middle Schoo
azetted Examlination,
on-

Ministerial
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COMMISSION
op INIDA
BAY
IV Posts.
Whether age Period of Method of recruitment In case of recruitment If - Clrcum-
and probation 1i.e. whether by direct by promotion/trasnfer D.P.C. stances
educational recruitment/promotion  etc. grades from which exists, what in which
qualifications or by transfer percentage 10 be made, 1a its com-~ U.P. S8.C.
rescribed or vacanciesto be filled position is to  be
or direct by various methods. consulted
recruits  will in making
apply in the recruit-
case of ment.
recruitment by
promotion/
transfer,
9 10 11 ’ 12 13 14
Not 2 years By_%romotion failing  Promotion : Class IV  N.A,
applicable which by transfer and from among: D.P.C.
failing both direct )
recruitment (I% Daftries and
(2) Jamadar who have
rendered at  least
3 years service in
the grade.
Not 2 years By promotion failing  Promotion: Class IV N.A.
applicable. which by rransfer and 'Will be from peons who D.P.C
failing both direct have put in 3 years
recruitment. service in the grade,
Promotion:
Not 2 years By promotion failing Will be from peons - Class 1V | N.A.
applicable. which by transfer who have put in D.P.C.
and falling  both 3 years service in
direct recrultment. the grade.
Not 2 years By directrecruitment. Not applicable. Not N.A-
applicable. applicable.
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I 2 3 4 5 6 7 8
5 Hamals 2 G.C.S. 0w—1—80— Not  Between  Desirable :
Class IV EB—s1.=85, applicable, 18 & 25 Expcrlencc of working
Non- years, in a Govt. office.
azetted
on-
Ministerial
6 Chowkidar 2 G.C.S8. 70—1—80— Not Between Desingble :
Clasa IV BEB—1—85, applicable. 18 & 25 Expericnca of working
Non-gazetted Fours, in a Govt. office.
Non=Ministerial
7 Sweepers 2z G.C.S. JO=mI==B0— Not Between : Desirgble :
’ Class IV EB—i1—8s. applicable. 18 & 25 _
Non- years. Bxperience of working
azetted in a Govt, office.

on_
Ministerial
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9 10 11 12 13 14

Not 2 years DBy direct recruitment. Not applicable. Not N.A.
app licable. : applicable,

Not 2 years By direct recruitment.  Not applicable, Not | N.A.
applicable. applicable,

Not 2 years By direct recruitment, Not applicable. Not N.A.
applicable, applicable,

[No. F. 18(1)CG/68.]
SURENDRA SINGH, Dy Secy.
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New Delhi, the 13th S.eptembe'r 1968

$.0. 3431.—In exercise of the powers conferred by section 4 of the Tea Act, 1
(29 of 1953), rcad with rules 4 and 5 of the Tea Rul%s, 1954, the Central Gm?cf’mn:?:xft
hereby appoints (1) Mr. D. E. Macintosh and (2) Shri K. R. Bellie as members of the
Tea Board for the period upto and inclusive of the 31st March, 1969, in the place of
(1) Mr. 1. B. Soutar and (2) Shri R. Raman Nair respectively, who have since resigned
from the membership of the Tea Board and makes the following amendments mn thie
notification of the Government of India in the Ministry of Commerce No. 5.0. 1143,
dated the 6th April, 1966, as subsequently, amended namely:—

In the said notification :—

(1) under the heading “representing owners of tea estates and gardens and
growers of tca”, for entry 15, the following entry shall be substituted,
pamely :—

“15. Mr. D. E. Macintosh,
C/o Kanan Devan Hills Producers Co. Lid,,
P.Q. Mupar, High Ranges, Kerala State.”;

Q) i.md;r the heading “Representing persons employed in tea estates and gardens®,
‘or

entry 35, the following enfry shall be substituted, namely :—

“35, Shri K. R. Bellie,
General Secretary,
Nilgiri District Estate Workers Union,
*Rokeby’, Coonoor-1, Nilgiris".

[No. 7(2)-Plant(A)/65.]
N. N. MALHAN, Under Sccy.

(Office of the Chief Controller of Imports and Exports)
ORDER
New Delhi, the 22nd August 1968

§.0. 3432.—M/s. Asre JTadid Urdu Daily, 9-B, Bolai Dutt Street, Calcutta were granted
an import licence No. P/AU/ 1252235/C/XX/24/C/H23.24 dated 15th Qctober, 1966, for
Rs. 64168 (Rupees Sixty four thousand onc hundred and sixty eight only). They have
applied for the issue of a duplicate Exchange Control purposes copy of the said licence
on the ground that the original Customs Purposes Exchange Control copy has been lost/
misplaced. It is further stated that the original Customs Purpose/Exchange Control copy
was registered with the Customs anthorities at XXX Bank Ltd., unutilised and utilired
fully/partly. ¥t was utilised for Rs. Nil and the balance available op it was Rs. 64168,

2. In support of this contention, the applicant has filed an affidavit along with a
certificate from Notary Publle, Calcutta. I am accordingly satisfled that the original
Exchange Control Purposes copy *of the sald licence has been lost. Therefore, in exercise
of the powers conferred under Sub-clause 9 (cc) of the Import (Control) order 1955 dated
7th December, 1955 as amended, the said original Bxchange Control Purposes copy of
licence No. P/AU/1252235/C/XX/24/C/H/23.24 dated 15th October, 1966 issued to
M/s. Asre Jadid Urdu Daily, Calcutta is hereby cancelled,

3, A duplicate Exchange Control Purposes copy of the sald licence is being issued
separately to the licensee.
[No. 44.V/A-62/68-69/NPCIB.]

S. A. SESHAN,
Deputy Chief Controller of Tmports and Exports.

[am——

(Office of the Chlef Controller of Tmports and Exports)
ORDERS
New Delhl, the 6th September, 1968

§.0. 3433.—A licence No. GIAUJ1035074]CIXX[26/C[H|26 dated the 1st April, 1968
for the value of Rs. 85,232 for the import of Imsolation Material etc., as per list attached
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with the licence was issued to the Chief Purchase Officer, Amalgamated Electricity Corpo-

ration of Moradabad 12, Krishana Ashram, Moradabad (U.P.), with a Letter of Authority
in favour of M/s. Burn and Co. Ltd,, Reyrolla Agency, 12, Mission Row, Calcutta-1.

2, Thereatfer, show cause notices No. 10(20)/68-Vig/2930 and 10(20)[68-Vigj2931 both
dated 13th August, 1968 were issued to the abovo mentioned parties asking them to show
cause within ten days as to why the said licence should mot be cancelled on the ground that

the same was obtained by them on the basis of forged Sanction issued by the Ministry
of Irrigation and Power, New Delhi.

3. The aforesaid show cause notice addressed to the Chief Purchase Officer, Amalga-
mated Electricity Corporation of Moradabad, 12, Krishana Asharam, Moradabad (U.P.) has
been received back undelivered from the Postal authorities with the remarks “Not Known”
while no reply has been received from the M/s. Burn and Co., Ltd., Calcutta though the
tllgtlses limit of ten days mentioned in the show cause notice has expired on 23rd August,

4, The undersigned has carefully cxamined the case and has come to the conclusion

that the said licence has been obtained on the basis of false and fabricated documents and

tho licensees and Letter of Authority holders are avoiding replies to the show cause
notices. :

3. Having regard to what has been stated in the preceding paragraph, the undersigned
ig satisfied that the licence in question should be canceiléd or otherwise rendered incffective.
Therefore, the undersigned in exercise of the powers vested in him under Clause 9(a) of
the Imports (Control) Order, 1955 hereby cancelled the licence No. No. G|AU|1035074|C]
XX|26/CIH|26 dated 1st April, 1968 for Rs. 85,232 jssued in favour of the .Chief Purchase
Officer, Amalgamated Electricity Corporation of Moradabad, 12, Krishana Asharam, Mora--

dabad (U.P.) and also the letter of authority in favour of M/s. Burn and Co, Ltd., Reyrolla
Agency, 12, Mission Row, Calcutta-1.

[No. 10(20)/68-Vig.]

8.0, 3434, A liconce No. G/AU/1035202/C/XX/27/C/H/26 dated 18th April, 1968 for
the value of Ra. 80,725 for the import of goods as per list attached with the licence was
issued to the Chief Purchase Officer, Saharanpur Electricity Corporation, Bhali Ram Build-
ing, Jawala Nagar, Ssharanpur (U.P.) with a Letter of Authority in favour of M/s. Easun
Engineering Co, 1.td., 5-7 Second Line Bench, Bombay.

2. Thereafter, show cuuse notices Nos. 10(20)/68-Vig/2929 and 10(20)|68-vig[2726 both
dated 13th September, 1968 were issuved to the above mentioned parties asking them to
show cause within ten days as to why the said licence should not be cancelled on the ground

that t(he same was obtained by them on the basis of forged Sanction issued by the
Ministry of Irrigation and Power, New Delhi.

3. The aforesaid show cause notice nddressed to the Chicf Purchase Officer, Saharan-
pur Electricity Corporation, Bhali Ram Building, Jawala Nagar, Saharanpur (U.P.) has
been received back undelivered with the remarks from the Postal authorities that the party
left without address and the show cause notice has expired on 23rd August, 1968 dnd where-
as the show causc notice addressed to M/s. Easun Enginecring Co. Ltd., 5-7 Sccond Line
Bench, Bombay has been reccived back undelivered from the Postal authorities for want

of complete nddress and the notice has been reposted on their Madras address with copiey
1o their offices at Bombay/New Delhi. )

4. The undersigned has carefully examined the case and has come to the conclusion
that the said liccnce has been obtained on the basis of false and fabricated documents and
the licensee Is evading reply to the show cause notice.

5. Having rcgard to what has been stated in the preceding paragraph, the undersigned
in exercise of the powers vested in him under clause 9(a) of the Imports (Contrel) Order,
1955 hereby cancel the licence No. GlAUJ1035202|CIXX[27|C|H[26 dated 18th April,
1968 for Rs. 80,725 issued in favour of the Chief Purchase Officer, Saharanpur Electricity
Corporation, Bhali Ram Building, Jawala Nagar, Saharanpur (U.P.) and also the letter

of authority in favour of M/s. Basun Engineering Co. Ltd, 5-7 Second Line Bench
Bombay.

[No. 10(20)/68-Vig.]

C.0. 3435 A licence No. G/AU/1035236/C/XX/27/C/27, dated 27th April, 1968
for the value of Rs. 89,275 for the import of Insolation Material etc., as per list attached
with the licence was issued to the Chief Purchase & Stores Officer, Bharatpur Electricity
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Carporation, Railway Road, Bharatpur (Rajasthan), with a letter of Authority in favounr
of M/3s. SLM-Manck Lal Industries Ltd., Sir P.M. Road, Bombay.

2, Thercafter, show cause notices Nos. 10(20)|68-Vig|2927 and 10(20)|68-Vig[2928 both
dated 13th August, 1968, were issued to the above mentioned parties asking them to show
cause within ten days ss to why the said licence should not be cancelled on the ground
that the same was obtained by them on the basis of forged sanction issused by the Ministry
of Irrigation and Power, New Declhi.

3. The Show Causc Notice addressed to the Chief Purchase & Stores Officer, Bharatpur
Electricity Corporation, Railway Road, Bharatpur (Rajasthan) hag neither been received
back undelivered nor has any reply been received from him, though the time limit of ten

days mentioned in the Show Cuuse Notice has expired on 23rd August, 1968, while the
letter of authority holder viz., M/s. SLM-Manek Lal Industries Ltd., Bombay have denied to.

be in possession of the licence in question.

4. The undergigned has carcfully examined the case and has come¢ to the conclusion
that the said licence has been obtained on the basis of false and fabricated documents and
the licensee is avoiding reply to the show cause notice.

s, Having regard to what has been stated in the preceding paragraph, the undersigned
is satisfled that the licence in question should be cancelled or otherwise rendered Inefcctive.
)

‘Therefore, the undersigned in exercige of the powers vested in him under clanse 9{a) of
the Imports (Control) Order, 1955, hereby cancel the licence No. G/AU/1035236/C/XX/27/

C/H/27, dated 27th April, 1968 for Rs. 89,275 issued in favour of Chict Purchase and Stores
cer, Bharatpur Eiectricity Corporation, Railway Road, Bharatpur (Rajasthan) and also
the letter of Authority in favour of M|(S, SLM-Manek Lal Industries Ltd., Sir P.M. Road,

Bombay.
[No. 10(20) /68-Vig.]

B. D, BHATTACHARYA,
Dy. Chief Controller of Imports & Exports.

(Office of the Jt. Chief Controller of Imports and Exports)

(Central Licensiug Area)
ORDER
New Delhi, the 13th September 1968
8.0. 3436.—A licence No. Pé‘SS/ 16077‘49/C dated 22nd September, 1967 of the
value of Rs. 1240 for Copper, Tin & Lead was issued to M/s., M. C. Handn Brothers,
C/o Bawa Bhaget Singh Bhalla, Land Lord, Pinjore, Distt. Ambala.

2. Thereafter, a show cause notice No. M-15/6

1968 was issued asking them to show cause within
thelr favour should not be cancelled on the ground that the Central QGovernment 1s
satisfied that the licence will not serve the purpose for which it has been granted in terms

of Clause 9, sub-clause (cc).
3. The said show cause notice sent to the firm has been received back undelivered with
the remarks of the Postal authorities “No such firm™,

71/ENF/CLA/4719 dated 19th August,
5 days as to why the sald licence in

4. Having regard to what has been stated in the preceding paragraph, the undersigned
Ix satisfied that the licence in question should be cancelled or otherwise rendered ineffec-
tive. Therefore, the undersigned, in exercise of the powers vested in him under Cleuse 9
sub-clause (cc) of the Imports (Control) Order. 1955 hercby cancel the Licence No. P/
$8/1607749/C dated 22nd September, 1967 for Rs. 1240 issued in favour of M/s.
M. C. Handa Bros., C/o Bawa Bhagat Singh Bhalla, Land Lord, Pinjore (Distt. Ambala),

[No. M-13/67/ENF /CLA/5909.}
1. 8. BEDL

Jt. Chief Controller of Imports & Exports.
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MINISTRY OF STEEL, MINES AND METALS
(Department of Mines and Metnls)

New Delhi, the 12th September 1968

8.0, 3437.—In exercise of the powers conferred by sub-section (1) of section 7 of the
Conl Bearing Areas (Acquisition and Development) Act, 1957 (20 of 1957) and of all
other powers enabling it in this behalf, the Central Government hereby rescinds the notifica-
tlon of the Government of India in the then Ministry of Mines and Metals No. §.0. 420,
dated the 29th January, 1966, published at pages 365 to 367 in Part II section 3-sub-
section (if) of the Gazette of India, dated the 5th February, 1966,

No. €2-24(1) /661

8.0. 3438.—In exercise of the powers conferred by sub-section (1) of section 7 of the
Coal Bearing Areas (Acquisition and Development) Act, 1957 (20 of 1957) and of all
other powers epabling it in this behalf, the Central Government hereby rescinds the notifica-
ton of the Government of India in the then Ministry of Mines and Metals No.
8.0. 421, dated the 29th January, 1966, published at pages 367—2372 in part II. Section
3-qub-section (1) of the Gazette of Indla, dated the 5th February, 1966.

No. C2-24(1) /66().}
RAM SAHAY, Under Secy.

MINISTRY OF TRANSPORY & SHIFPING
(Transport Wing)
New Delhi, the 21st September 1968

8.0. 3439.—In exercise of the powers conferred by section 4 of the Merchant Shipping
Act, 1958 (44 of 1958), read with rule 3 and subrule (1) of rule 8, of the National
Shipping Board Rules, 1960, the Central Government hereby appoints Shri K. C. Madappa
as a mamber of the National Shipping Board to represent the Central Government on
that Board, and makes the following further amendments in the notificaion of the
Government of India in the Ministry of Tranxi)ort and Shipping (Transport Wing)
No. 5.0. 2319, dated the 6th July, 1967, namely:——

In the sal notification,—

(1) in the list of members shown as Central Government representatives, after
item 10A and the entry relating thereto, the following item and entry
be inserted, namely:—

“10-B Shri K. C. Madappa’;
(2) item 21 and the entry relating thereto shall be omitted;
(3) the following paragraph shall bc inserted at the end, namely:—

%2, The Central Government hereby appoints Shri N. K. Gopalan Nair, Deputy
Director General of Shipping, to be the Secretary of the Board”,

[No. 37-MD(4)/67.}
M. K. BHATE, Under Secy.
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MINISTRY OF INFORMATION AND BROADCASTING

ORDER
New Delhi, the 21st September 1968

8,0. 3440.—In pursuance of the directions issued under the provisions of each of
the enactments specifled in the First Schedule annexed hereto, the Central Government
after considering the recommendations of the Film Advisory Board, Bombay hereby
approves the film specified in column 2 of the Second Schedule annexed hereto in

jarati to be of the description specified against it in column 6 of the said Second
Schedule.

THE FIRST SCHEDULE

(1) Sub-section 4 of the Section 12 and Section 16 of the Cinematograph Act, 1952
(Central Act XXXVII of 1952). '

(2) Sub-section (3) of Section 5 and. Section 9 of the Bombay Cinemas (Regulation)
Act, 1953 (Bombay Act XVII of 1953),

(3) Sub-section (4) of Sectlon 5 and Section 9 of the Saurashtra Cinemas (Regula~
tion). Act, 1953 (Saurashtra Act XVII of 1933),

THE SECOND SCHEDULR

S8.No. Titleofthe ilm TLength Name of the Name of the Whether a Scientific
35 mm Applicant Producer film or a film intended
for educational Yur-
poscs or a fllm dealing
with n*ws and currcnt -
events or a  documcn-
tary film

I Vikas Na Vardan 577°44 M Dirazo: of [nformation  Dozum:ntary fllm * (for:
(Kaira Distrlet) ' Gov:rnm:nt of Gujarat rsfeas: in  Guijarat
Sachivayala, Ahmadabad, ©  Circuit only).

[No. F. 24/1/68-FP App. 1289.]

ADDENDUM
New Delhi, the 12th September 1968

8.0. 3441.—In the Schedule to this Ministry’s 8.0. No. 2948 dated 23rd August,
1968 appearing in the Gazette of India, Extraordinary Part II, Section 3, Sub-section (ii)
No. 297 dated 27th August, 1968 please add against item 4 in column 3 the figure and
letter viz.,, “394. 40M™.

[No. F. 24/1/68-FP App. 1286.]

BANU RAM AGGARWAL, Under Secy.
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MINISTRY OF FINANCE
(Department of Economic Affalrs)
New Delhi, the 10th September 1968

REPORT OF THE CENTRAL BOARD OF DIRECTORS OF THE
RESERVE BANK OF INDIA

For the year Julv 1, 1967—June 30, 1968

8,0, 3442.—1n accordunce with section 53(2) of the Reserve Bank of India Act, 1934,
the Central Board of Directors has submitted to the Government of India the following:
report on the working and accounts of the Bank for the year ended 30th June, 1968,

I. OVERALL TRENDS IN THE ECONOMY

After two years of successive droughts and serious imbalances in the economy, the year
July 1967—June 1968 was characterised by a marked improvement in the supply situation
both in respect of foodgrains and of industrinl raw materials, a reversal of rising trend in
prices and an mprovement in the balance of payments position. Industrial produc-
tion remained sluggish over the first half of the year, but it has begun to pick up-
since then. National income at constant prices during the fiscel year 1967-68 s
estimated to have risen by 9.3 per cent as against a rise of only 1.7 per cent in 1966-67
and a decline of 4.7 per cent in 1965-66, The external accounts situation oo showed:
some improvement attributable partly to a reduction in jmports and partly to better export
performance. The foreign exchange reserves benefited from this as well as from other
special factors, such as a net drawing of £32 million from the [, M, F. and special deposits
of $46 million by the LB.R.J). and rose as a result by $104 million in contrast to a sharp-
fall of $160 million during the year July 1966—June 1967. With the pgreater room for
manocuvre in the cconomy the accent of policy shifted from control and correction of
inflationary pressures to the promotion of recovery, especially in the industrial sector
affected by recessionary demand conditions. These developments had a favourable impact.
on the capjtal market which showed a somewhat better tone.

2, The production of foodgrains in the crop year 196768 is estimated to be higher
by about 29 per cent over that in the previous year. While the satisfactory monsoon has.
been a major contributory factor the result is also related to the additional production poten-
tial built up in recent years through spread of new techniques of cultivation, particularly
the High-Yielding Varieties Programme and the Intensive Agricultural District Programme,
and the larger availabilitly of inputs like seeds, fertilizers, and pesticides, This is reflected
in the fact that foodgrains production in 1967-68 was 8 per cent higher than in 1964-65
when weather conditions, on the whole, were even more favourable. The industrial sector
which has been sluggish since end-1965, continued to remain so till the end of December
1967. Index of Industrial Production (Base: 1960-=100) for January-April 1968 shows,
however, that the level of output was higher by a little over 6 per cent than in the corres-

onding period of last year. This improvement in the growth rate is atiributable tor
etter avallability of raw materials, revival of demand and mcasures taken to stimulate:
industrial production. The major industries which contributed to the rise in growth rate-
were cotton textiles, vanaspati, industrial machinery, aluminium mamufactures, fertilizers
and paper and paper products. With the special measures taken to promote exports, the
export demand for industrial products such as cotton textiles, iron and steel and some
items of engineering goods has gone up, .

3. Monetary resonrces (that is, currency with the public and apgregate deposits of
banka) increased doring the year by about 11.0 per cent as against a rise of 8.3 per cent:
during the previous year. The major faclor contributing to this expansion was the ex-
tension of substantial credit by banks for food procurcment operations. Bank credit to-
Government and a favourable turn In foreigm exchange reserves also had a significant
expansionary impact. A close watch was kept on the situation to ensure that the growth-:
in liguidity was not materially higher than . that in real output as happened last year
when liquidity had increased by 8.7 per cent as against a margfnal rise of 1.7 per cent in-
national output. As a result, there was a considerable easing off of the pressure from:
the monetary sidc on available supplies. The Index Number of Wholesale Prices (Base:
1952-53==100) showed a deccline of 6.1 per cent over the year July 1967—IJune 1968 im
contrast to sharp rises of 15.8 per cent and 18.3 per cent in 1966-67 and 1965-66 reapec-
tlvely. Aboul 55 per cent of the decline in prices was on account of food articles and 54
per cent because of indostrial raw materials and manufactures, The sizeable decline in the
price level during the busy season of 1967-68 stands out in favourable contrast to the price-
increases which took place in corresponding perlods during the previous two years. The
extent of the decline was even larger than in 1964-65, a year of very pood crops. Since the-
last week of March 1968 prices have tended to edge up but the rate of increase is much
slower than is usually the case at this time of the year and towards the close of the year

the Index remained around 204. which was about 6 per cent lower than the level a
year ago,



4522 THE GAZETTE OF INDIA : SEPT. 28, 1968/ASVINA 6, 1890 [Part [i—

= ——— — e —— e e

4. The external payments situation also registered a modesi improvement. There was
a swing in the foreign exchange reserves from a decline of $160 million in the year July
1966—June 1967 to an increase of $104 million in the year undet 1eview. Apart from
net drawings {rom the LM.F. and the special deposits from the LB.R.D., the improve-
ment in foreign exchange reserves was attributable to a decline in imports and a rise
in exports. A substantial fall in food and raw jute iraports consequent on increased
domestic production was respongible for a reduction of 5 per cent in total imports during
the finuncial year 196768. The increase in exports, though modest (3.6 per cent), was
significant insofar as it represented a reversal of the declining trend of the post-devaluation
period. The bulk of the increase in exports took place under non-tradilional items. Debt
servicing continued to be a strain on reserves but its impact was to some extent lessened
by the rescheduling of debt as well as refinancing by some members of the Aid India
Consortlum and the special deposits from the I.B.R.D.

5. Economic policies in the first quarter of the year, when the price situation was
Jdifficult, were geared primarily to the control of inflationary pressures, ensuring equitable
distribution of foodgrains and providing incentives on a sclective basis for inercused
production. With the casing of pressure on prices the accent of policy shifted to the
promotion of a more broad-based revival of the economy, The stress on agricultural im-
provement remains; the aim is to secure confintuing gains in production through the
.extension of the area under High-Yielding Varietics and other Programmes, adoption
of scientific methods of cultivation and better water management. The support prices of
-agrigultural commoditics have becn raised in order to provide an adequate inceative to
the farmer for increasing production. It has also been decided to build vp a sifenble
buffer stock of foodgrams through procurement and imports, The total procurement of
foodgrains during the year up to the end of June 1968 amounted to 5.8 milllon tonnes.
During the same period, the purchases made by the Food Corpotation of India were 3.7
smillion tonnes.

6. In order to stimulate industrial production, licensing restrictions were further
relaxed and credit facilities enlarged. TFiscal and monetary measures were taken during
‘the year to promote savings, investment and exports. The Bank rate was reduced from
& per cent to 5 per cent on March 2, 1968, Action was also taken to 1educe the level of
interest rates on bank advances and deposits.

7. A major development in the institutional fleld during the ycar was the cuuaciation
by Government of a policy of “social control” of commercial banks. The objcct of this
-move is to facilitate a more purposeful distribution of bank credit and to correct the
-excessive association of banks with particuler industrial or business interests, The National
Credit Council, constituted in December 1967, is designed as a forum to assist the Govern-
ment and the Reserve Bank in tho task of allocating credit among the different sectors
fn conformity with the objectives of planning. The Deputy Prime Minister and Minister
of Finance presides over the Council and its membershlp includes representatives from
commercial banks, the co-operative sector, large, medium and small-scale Industries, agri-
culture, trade including export trade and certain professional groups. The Council i3 to
study continually the credit requirements of various sectors, the resources available and
-the ways and means of augmenting them and provide guidelines for action by the banking
system, Legislation designed, inter alie, to secure a reconstitution of the Boards of

irectors of the Indian commercial banks, apc{:)ointment of professional bankers as tull-
time Chalrmen and prohibition of loans and, advances to Directors and their concerns has
‘been taken in hand. Each foreign bank would be expected to set up an Advisory Board
consisting of Indians (with the exception of the Chicf Executive Officer when he Is a
member) on lines similar to those prescribed for Indian banks. Meanwhile, both the major
Indian banks and foreign banks have taken steps towards this end.

Output, Prices and Policy Measures :

8. The expected overall increase in agricultural output in 1967-68 was 20 per cent. Al-
though this represented in part a recovery from the low level of the previous drought year,
it would still compare favomablgf with the previous peak level reached in 1964-65. Food-
graing output, estimated at 95.6 million tonnes, that is, some 21 million tonnes more
than In 1966-67 was 29 per cent higher than in the previous year and about § per cent
-above the 1964-65 level. The rise In the production otP commercial croos with the sfuguiar
exception of sugarcane was equally satisfactory. The output of raw jute is estimated
‘st 6.4 million bales which is about 20 per cent higher than in the preceding year. The
-output of cotton is also estimated to show a rise of the same order. Tho output of major
-pilseeds is estimated to have racorded a sizcable increase over the previous yesr. Official
-estimates of groundnut production are placed at 5.8 million tonnes as against 4.4 million
tonnes In the previous year. The substantial improvement in ngricultural output during
1967-68 was the rtesult of the favourable weather conditions during the year, the additiona!
production potential bullt yp during the last few years, extension of area under the new
sagricultural strategy and the spread of new techniques of cultivation,
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9. The dcceleration in the industrisl growth rate, which had set in towards the end of
1965, continued during the first half of the year. This was duc to the persistence of
supply bottlenecks for some agriculture-based industries and the slackpess in demand 1or
a pumber of capital goods and consumer goods industries, The first four months of 1968
(i.e. January—April 1968) witnessed a recovery, the index showing a rise of 6.4 per cent
over the corresponding period of 1967, The pick-up in the growth rate reflects the
impact of incentives provided by the Government for stimulating industrial production
and of the improved supply situation of industrial raw materials, spares and componénts.
The overall effect of reduced output during the first six months (July——December 1967)
and the improvement during the following four months has been to raise the Index of
Industrial Production for the period Jul}{ 1967 to April 1968 marginally by about one
per cent, 1.e., the same rate of growth as in the corresponding period of the previous year.”
With this overall picture, several important industries such as fertilizers, petroleum products,
aluminium manufactures, radio recejvers, paper and paper products, have shown sizeable
increases,

10. The improvement in the supply of foodgrains and industrial raw materials was
duly reflected in the price level e persistent upward trend in prices of the two pre-
vious vears was halted and reversed. Over the perlod July 1967—June 1968, the wholesale
prices index (Base: 1952-33=100) registered a fall of 6.1 per cent as compared with in-
vreases of 15.8 per cent and 18.3 Fcr cent during the preceding two years of 1966-67
and 1965-66, respectively, Prices of industrial raw materials declined by 17.5 per cemt
and those of "“food articles” and “manufactures” by 5.8 per cent and 1.9 per cent, res-
pectively, On the other hand, consumer prices have not fallen so far. In fact, the
All-India Consumer Price Index for Working Class (Base: 1949=100) showed a rise,
though of a smaller order, of 1.4 per cent over the year July—June as compared with
14.1 per cent during the previous year.

11. Among food articles, rice prices showed an initial decline with the arrjval of the
crop in the market; but they have been rising consistently since the end of Deoember 1967.
Over the year under review they showed a rise of 4.2 per cent. Prices of wheat, jowar
and bajra declined by as much as 17.3 per cemt, 12.3 per cent and 19.4 per cent, res-
pectively. Pulses and edible oils recorded substantial declines in their prices (34.2 per
cemt and 34.4 per cent). Only two commoditics of common consumplic-n, viz., sugar and
gur showed increases of 14,7 per cent and 10.3 per cént respectively. The main factor
behind the rise in the prices of these commoditics was the stagnant sugarcane outpul.
The price index for sugar rose also because of the partial decontrol of sugar. Among
industrial raw materials, prices of oilseeds declined by 37.2 per cent, while those of raw
cotton and raw jute increased by 12.4 per cent and 14.6 per cent res.pe(:u'vcli;EI Raw
cotton prices rose largely due to heavy buying by mills to build up their stocks which
had been depleted earliers In the case of raw jute, prices declined initially and even fell
below the support prices fixed for thc 1967-68 season. In the latter half of the year, how-
ever, they rosc again as a resulf, among other things, of purchases by the S.T.C. and the
Jute Buffer Stock Association, Among ‘manufactures’, the price index for which recorded
a fall for the first time since 1960, intermediate products declined by 12.2 per cent, while
finished products recorded a nominal rise of 0.4 per cent.

12, The emphasis of economic policy in respect of agriculture has been on securing
progressive Increases in output. o key elements in this policy have been: cxterision
of the High-Yielding Varieties and other similar Programmes, improvement In avajlability
of inputs, extension of the intensive development approach to pulses and other food crops
as well as commerclal crops and the fixation of support prices for both food and com-
mercial crops at levels remunerative to the agricultural producer,

13. With a view to meeting instability arising out of wide fluctuations in agricultural
production from year to year both in respect of supplies and prices and also to progressively
reduce the country’s dependence on imports of agricultural commoditics, it has been decided
as u first step to boild up a buffer stock of foodgrains of about 3 million tonnes, this year.
It i3 also proposed to import 7.5 million tonnes of foodgrains in 1968 to be used partly
for stockpilling. Procurement programmes have been intensifiecd and a target of 7 million
tonnes for kharif and 2 million tonnes for rabi has been fixcd. Total procurement amounted
to 5.8 million tonnes during the year up to end-June 1968, The Food Corporation of India
has been assigned a major role in the procurement drive. The system of zonal restrictions
on movement of foodgrains and of public distribution was generally maintained. As at

*Recently, the Central S3tatistical Organization has revised the Index of Industrial
Production (Base ; 1956=100) to base 1960—100, with many structural changes therem.
Accord;%% to the original Index, there was an increase of 1.4 per cent in the calendar
year 1967.
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the end of December 1967, a little more than half the total population was covered by
statutory and informal rationing,

14. In pursuance of the policy of ensuring remunerative prices to the farmer, minimum
support prices of a number ol agricultural commoditics——?oodgmins and non-foodgrains
—were revised upwards. In respect of cotton, statutory price controls were removed, but
support prices at higher levels than the previous floor prices were announced. For jute
also, minimum support prices for 1967-68 season were raised. To stabjlise raw jute
prices, the Jute Commissioner issued minimum purchase quotas to mills and the Jute Buffer
Stock Association. The State Trading Corporation also entered the market snd madc pur-
chases. A number of measures were taken to stimulate the production of sugar. The mini-
mum price of sugarcanz was rajsed in order to arrest the declining trend in the area under
this commercial crop and also to enable the sugar industry to get adequnate supply of cane.
The partial decontrol of sugar which was introduced from 1967-68 scason envisaged free-
dom for the sugar producers to dispose of 40 per ceat of their production during 1967-68
season in the free market, subject to issue of periodical release orders by the Government,
Besides, the basic excise duty on sugar was reduced the benefit of which was riven to the
consumer. A rebate was also allowed in the excise duty on sugar production in 1967-68
which is in excess of 80 per cent of the production in the 1966-67 season. Alongside
the incentives given for increasing  domestic productiom, substantial imporls were made

also of certain industrial raw materials like raw cotton and vegetable oils in order to feed
the requirements of domestic industries.

15. Despite increases in supplies of raw materials ag a result of Import liberalisation
and in the latter part of the year better crop outturn, there was no evidence of recovery
from industrial recession for the major part of the year. The recession set in towards
the end of 1965 and the rate of growth of industrial output declined from an average of

7 to 8 per cent during the decade 1955—65 to only 2 per cent in 1966 and about one per
cent in 1967.

. 16. For quite some time now, a wide range of industries has been experiencing reces-
sionary conditions. The stagnation in public sector outlays on the Plan and the adverse
impact of inflationary pressures and shortages on private investment resulted in a reduc-
tion in fresh orders for a number of capital goods industries. The spread effects of these
cutg were felt over a wide sector, Some relief was provided to recession-affected indus-
tries through increase In exports, particularly of the non-traditional items. The increase
in exports was, however, not adequate to induce effective utilisation of capacity. Among
the consumer poods industries, cotton textiles, which has a sizeable weightage in the index
of Industrial production, continued to have serious difficulties in the early part of the
year both on account of shortage of raw cotton following two consecutive droughts and
the lower off-take of cloth consequent upon a fall in real incomes of a large section of
the population. The acute shortage of raw materials led to enforced additional holidays
for mills. Since September 1967, however, with the improvement in the availability of
raw cotton, the industry has resumed normal working. Production figures for the first
four months of 1968 indicate a substantial improvement in cotton textile output.

" 17. There are, however, a few iIndustries which have escaped recessionary trends a8
their products do not suffer from demand limitation. There is, for instance, a growing
demand for power and at the same time some power projects taken up earlier have
fructified. As n result, all industries related to power geperation and distribution like
electricity, aluminlum conductors, electrical goods, electric lamps and power transformers
have done well. The other industries whose output has steadily grown are the industries
where there is conmsiderable scope for import substitution, Nitrogenous fertilizer, petro-
leurn and petroleum products are in this category. In view of the high level of demand
for their products, growth in capacity would largely determine the rate of increase in
output. The scooter industry, where output has risen, is a case of considerable pent up
demand for this type of transport and the limitation here also is productive capacity.

18. Recently, there are signs of a revival in industrial output. The _mdex for January— -
April 1968 gshows a 6.4 per cent increase over the corresponding period last year largely
as a result of an increase in output of industries like fertilizers, cotton textiles, tea and
vanaspatl. On the whole, while the Industries which had suffered because of insufficiency
of raw materials have begun to look up, there are still 2 number of units in the capital
gouds producing sector which continue to suffer from a low level of demand.

i f the contlnuing recesslonary conditions in Industry, several measures
werég'ta{g:nwf:; pgomote recovery. The process of liberalisation qf_ the provisions gﬂ
licensing for industries, which was initiated in May 1966, was carried _forward durmgufsl e-
year nnder review., The Government decided in January 1968 to delicense thﬁlmaot(‘i 1(‘,:0
ture of agricultural tractors and power tillers; exis_ting units have also be%r%7 ov;d'ﬁ to
expand or diversify production without any fresh licence. In December 1967, conditio
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for diversification of output involving foreign exchange were relaxed, enabling the Indus-
tries to import raw matenals cven if il involved additional foreign exchange outlay. Tn July
1967, price and distribution controls on all categories of coal (except distribution controls
on coking coal required by metallurgical consumiers e.g. stecl plants) were removed, Price
ana distnbution controls on all commercial vehicles (3 tonnes and above) and jeeps wero
also lifted in stages. With effect from May 2, 1968, the decontrolled part of cloth pro-
duction by textile mills has been raised from 60 per cent to 75 per cent. Resides, the
Government also granted 2 per cent increcase in the prices of controlled varicties of cloth,
though almost the entire increase would bo absorbed by excise duty adjustments so that
the comsumers would mot have to pay a higher price. Price control on all varietics of
paper (which was introduced in January 1960) was removed with cffect from May 6,
1368. However, controls over the distribution and pricca of cement were reimposed with
f:ﬁ“ect from TJanuary 1, 1968 Since the capital goods and cngineering sectors of the
industry were hard hit by the slackening of demand, decision was taken to reviver demand
by placing advance orders on private firms by the public sector and liberalisation of
controls over bank lcnding against the security of products of engineering industries,
Budgetary Operations:

20. The resources position of the Central and State Governments continued to be
strained during the fiscal year 1967-68. Reflecting the reccssionary trends in the economy
budgetary receipts of the Union Goverpment fell sizeably short of expectations under tax
receipts and small savings. In the context of the stecp fall in resources, efforts were
made to keep down some outlays. Among other things, the provision in the Union
budget for the Annual Plan of 1967-6% was brought down from the budgeted level of
Rs. 1826 crorcs to Rs. 1809 crores. Further, the Union Government abolished/reduced
the subsidy on the distribution of certain foodgrains. The subsidy on distribution of
fertilizers had alrcady been withdrawn during the previous year. Even so, aggregate dis-
bursements exceeded budget provisions owing to larger cash outgo on account of en-
hancement of dearness allowance for Central Government employees, provision for larper
non-Plan pgrants to States uffected by floods, cyclone and earthquske, and larger loans to
States and Departmental and other undertakings to meet the short{all in their internal
resources, In the result, in place of the nominal overall surplus of Rs, 1 crore envisaged
in the budget for 1967-68, an overall deficit of Rs. 218 crores is now estimated.

21. Resources of Stales were also adversely affected by the recessionary situation in
the cconomy. In particular, resources mobilised by the States from taxes levied by them
fell short of budget anticipation by Rs. 5 crores. States, like the Centre, also curtailed
the scale of their developmental activity. However, additional expenditure on account of
grant of cnhanced dearness allowance to their cmployees and famine relief added to their
burden. As a result, some States resorted (o further overdrafts from the Reserve Bank.
The Central Government had to step up its special loans to these States to enable them
to clear their overdrafts. The total special assistance provided by the Centre in this [orm

amounted to Rs, 118 crores during the fiscal ycar 1967-68 as compared with Rs. 108
crores during 1966-67.

22. In accordance with the revised procedure to deal with the States having persistent
overdrafts with the Rescrve Bank, the Bank issued formal notices to such States on four
occasions belween March and July 1967. The overdrafts outstanding at the end of March
and Jung 1967 were cleared by the States out of special loans advanced by the Centre.
In view of the abnormal conditions prevailing in the States badly hit by the drought. the
Bank reframead, for somectime after July 1967, from issuing [ormal notices 1o Stete Gov-
ernments which were overdrawn., Nevertheless, the Bank kept up pressurc on (he con-
cerned State Governments and the question wns reviewed at frequent intcrvals with the
representatives of these States individually. ‘'The overdrafts outstanding at the end of
March 1968 were reduced with special assistunce provided by the Centre. But the over-
drafts again tose sizcably soon after the commencement of the current fiscal year. The
Reserve RBank therefore tesumed its carlier procedure of issuing formal notices to lthe
States in default, The position of the States, whose accounts are overdrawn, is beng
constantly reviewed in the light of this procedure. The overdrafts have been cleared at
the end of June 1968, In terms of total overdraft over the year July 1967—June 1968
clearcd by the Centre, therc has been some improvement over the previous 12 months.

23. The budgct of the Union Government for [iscal year 1968-69, lgrescntt_:d against
the background of an cxpected revival of the economy, reflects the policy objective of
providing through fiscal incentives further stimulus for recovery. Agpregatc receipts of
the Centre anticipated at Rs. 4703 crores (including the yield Ifrom the additional tax
measures proposed in the budget) fall short of the Ibudgelt‘(_i disbursements at Rs, 4992
crores (including miscellaneous transactions), leaving a_sizeable overall deficit  of
Rs. 789 crorcs. As compared with 1967-68 (revised estimates) both receipts and dis-
bursements are placed lower by Rs. 78 crores and Rs. 89 crores, respectively,  Although
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revenue reccipts are estimated to exceed the 1967-68 (revised oot
e G ¢ estimates) level by R
g)r(ores (thal 141 crores under tax revemue and Rs. 40 crores under no)n—tax rcv{nu:)' ltgé
cess ovle: be more than offset by the expected shortfall under capital reccipts. 'Net
'zit‘ahcg!zt.,ﬂor(ﬁn_ mte:rnal1 mm"kgt loans are pluced lower than in 1967-68 by Rs, 32 crores
> outlook in regard to inflow on account of forei i 1 ! ight
25 0t s e a1 of foreign loan assistunce is also not as bright

24. As regards disbursements, provision for direct disbursements o i
ment on both devclopm_f:ntﬂl and non-developmental items has been fstg;ﬁwgni?pn o(ggt"’ elrl]:e
levels for 1967-68 (revised estimates). The provision on the Annual Plan for 1968-69
has been stepped up moderately by Ra. 50 crores to Rs, 1859 crores as compared with
the outlay of Rs, 1809 crores on the Annual Plan of 1967-68. In addition, a provision
of Rs. 140 crores has been made for buffer slocks of foodgrains during 1968-69.

25, The yield from additional taxation proposed by the Unjon Government for 1963-
69 amounts to Rs, 119 crores including changes in postal and tclegraph rates and in
railway passenger fares and freights, The Union Budget ~ proposals for 1968-69 were
designed muinly to promote savings and investmenf in the economy, to raise agricultural
productivity and cxpand export carnings. Thus, in the fleld of personal taxation, the
Income-tax Annnily Deposit Scheme has been discontinued and provision for taxation of
dividend income liberalised, In regard to the corporate sector, apart from abolition of
tax on excess distribution of equity dividend and the reduction of the rate of surtax, the
Finance Act hoas provided, inter afia, for liberal deduction from taxable income of speci-
fied categories of exponditure incurred in connection with raising agricultural output and
promotion of exports, and for exempting from incomc tax, the whote income derived b
an Indian company by way of royaitics, fees, etc., from abroad. The bulk of the addr
tional vield from tax proposals is cxpecled from proposals in regard to excise and import
duties.” The items chosen for additional/new levies of excise are either luxuries or
articles of inessential consumption, or items where it is desirable to restrict domestic
consumption in the interest of larger exporis. Likcwise, items covered by the additional
import duties are either Juxury items or products where indigenous output has been
showing a rising trend.

76. In the case of State Governments, a sizeable improvement in resotirces is anti-
cipated in the current fiscal year. At thc same time, States have also stepped up the
scale of their outlays on both devclopmental and non-devclopmental heads. Consequently,
the budgeled overall deficit of Rs. 99:6 crores (at existing levels of taxation) is only
marginally lower than the deficit of Rs, 102-2 crores for 1967-68. Including the States’
share of Rs. 15 crores in Centre’s additional mobilisation through its budget propmuls,
the additional tax proposals made by five States, and the cconomies in expenditure pro-
posed by two States, the overall deficit will be brought down to about Rs. 67 crores., Of
this Rs. 9.5 crores is expccted (o be covered by net sale of securities in the cash blalancc
investment accouni. Both for the immediate future and over the longer run additional
mobilisation of resources by States is imperative if economic growth is to be fostered.

27. Net resources mobilised by the Centre and States through market borrowings were
on a reduced scale during the fiscal year 1967-68 than during the preceding year. This
was mainly due to the fact thar the smount of maturing loans due For repayment by
States was sizeably larger (Rs. 51 crores) than during 1966-67 (Rs. 2 crores). The Union
Governmen: flon1+1 in July 1967 three cash-cum-conversion loans, viz., a S-year 4 1/2
per cent loan 1972, u 15-year 5 per cent loan 1982 and a 25-year 5% per cent loan
1992 for an apgregate amount of Rs, 350 crores. Subscriptions amounted to Rs. 3505
crores, of which Rs. 131.0 crorcs were in cash and Rs, 219.5 crores in the form  of con-
version. Nct market loans of the Centre, after allowing for cash repayments on account
of matured loans, amounted to Rs, 94 crores, the same as expected in the budpet but
Rs. 14 crores more than the amount realised during 1966-67. The State Governments
floated in Scptember 1967 loans for an aggregate amount of Rs. 114.75 crores with yields
ranging from 5.87 per cent to 6.11 per cent. Subscriptions to the loans amounted to
Rs. 125 crores (including Rs. 7 crores by way of conversion) the whole of which was
accepted. Allowing for cash repayments, net market loans of States amounted to Rs 74
crores during the year as against Rs. 97 crores during 1966-67. Thus, nct market loans
of the Centre and States worked out to Rs. 168 crores for the fiscal year 1967-68 as
compared with Rs. 177 crores during 1966-67.

28, The Union budget for 1968-69 has taken credit for gross market borrowings of
Rs. 300 crores. Allowing for repayments of maturing loans, net market loans are esti-
mated at Rs. 61 crores. The Central Government issued on May 11, 1968 the 5% per
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cent loan 1995 uat par ‘for an aggregate amount of Rs. 175 crores. Facilities for conver-
sion were offercd in respect of 3 3/4 per cent National Plan Bonds Fifth Series (3 3/4
per cent loan 1968), Total subscripiions to the loan aggregated Rs. 178.56 crorcs—
~Rs. 117-75 crores in conversion and Rs. 60-81 crores in cash. Allowing for cash rcpay-
‘ments of the matured loan, net receipts from the market loan amounted to Rs. 21.92
crores. The Government announced on July 5, 1968 the issue of another cash-cum-con-
version loan, namely, 44 per cent loan 1975 for a total amount of Rs. 135 crores.
The matoring 3 1/2 per cent loan 1968 was offcred for conversion at par into the new
loan. The subscription list opcned on July 26 and closed on the same day. Total sub-
scriptions amountcd to Rs. 142 crores, of which Rs, 76 crores were in cash and Rs 66
crores were conversions; the entire subscription was accepled. Alowing for cash repay-
ment of the unconverled portion of the 3 1/2 per cent loan 1968 and repayment on
;account of 4 1/4 per cent National Defence Loan, 1968 (Rs, 10.43 crores) and the 4
‘per ¢ent Hyderabud Development l.oan, 1968 (Rs. 2.18 crores) which mature during
Seplember-October 1968, the net market borrowing of the Centre for 1968-69 would
aggregale Rs. 81 crores (including Rs, 22 crores raised in May referred to above) as
against Rs, 61 crores envisaged in the budget for 1968-69

29. The recovery in the gilt-edged market noticed in the preceding year gathered
further momentum during the year under revicw. Open market operations of the Rescrve
‘Bank continted to be guided by the objectives of creating orderly market conditions and
rationalising the yicld pattern by correcling distortions in it., In pursuance of this, the
Reserve Bank has, from time to time, made adjustments in its buying and selling rates.
Prices of most scrips have becen well maintained and there has been some welcome
broadening of activity in the gilt-edped markect. The Index of Government and scmi-
‘Government securities (base : 1961-62—100) rose lrom 94.7 at end-June 1967 to 96,3 by
the week cnded March 2, 1968, Consequent on the reduction in the Bank rate on March
2, 1968, prices in thc gilt-cdged market firmed up further, the index rising to 98.0 by end-
June 1968. The Bank has continued to be a net seller of securities in the market.

30. Net collections of small savings aggregated Rs. 122 crores during the fiscal year
1967-68. At this level, they showed a shortfall relatively to anlicipations in the budget
estimales (Rs. 130 crores), although as compared with 1966-67 (Rs. 118 crores) they
were somewhat higher. To provide a fillip to the smull savings movement, fresh incen~
tives were offered during the year, The rates of interest on certain media were stepped
up so as to induce investors to hold investment till maturity, However, following the
reduction in the rate of interest offered by commercial banks on savings deposits, the rate
on Post Oflice Savings Bank Deposits was reduced from 4 per cent to 3} per cent. The
movement was made more broadbased by the addition of a new insttument viz., the 5
year fixed deposit achcme with ((ax free) jnterest of 5 per cent, payable with the deposit
on maturity, Mention may also be made of the institution of a Public Provident Fund
‘Bcheme, mainly for .the benefit of sclf-employed persons who could not contribute to any
recognised provident ‘funds under the Provident Fund Act, 1925. Contributions to the
Fund will enjoy the same income-tax and wealth tax benefils now pranted to contributions
to recognised Provident Funds and to savings in the form of insurance premia, The
scheme has come into operation from July 1, 1968.

31. The general detcrioration in the economic situalion during the last two years
cavsed a postponement of the implementation of the Fourth Five-Year Plan which was
due to commence in 1966-67. The outlays in the public sector on the “Annual Plans” of
1966-67 and 1967-68 at Rs. 2141 crores and Rs. 2205 crores, respectively, fell marginally
short of the targets postulated for these years (Rs. 2145 crores and Rs. 2246 crares).
For 1968-69, un outlay of Rs 2337 crores ‘(including Rs. 140 crores on account of buffer
stock of foodgrains) has been tarpeted, Tt has been decided to launch the Fourth Five-
Year Plan during 1969-70 and the formulation of the Plan is in an advanced stage.

Private Corporate Sector:

32. Although there was improvement in the peneral economic situation for this year
as a whole, there was no clear upward trend in actunal investment. The capital issues
consents rose sharply but actual capital raised showed only marginal rise and the sanctions
as well as the disburscments relating to the assistance by the term lending institutions
actually declined.

33, The consents (including no objection certificates) pranted to  non-Government
public limited companies for the issue of fresh capital through shares and debentures
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(excludling bonus and miscellancous issues) move than doubled from Rs. 67 crores*
ed during 1966 to Rs. 150.6 crores* during the year ended December 1967. Security-wise
consents for equity issues rose from Rs. 37 crores in 1966 to Rs, 93.3 crores in 1967 und'
those for debentures and prefercnce shares rose from Rs. 24 crores and Rs. 6 crores
respectively, in 1966 to Rs. 40.1 crores and Rs. 17.2 crores, respectively in 1967 Con-
sents for bonus issues which amounted to Rs. 147 croves in 1966 following the abolitiomw
of bonus issuc tax on companies and of the notional capital grains taX on bonus shares in
the hands of sharcholders, declined stecply to Rs. 47.8 crores during 1967.

grant-

34. There was also a modest revival in the new issue activity during 1967-68 (April-
March) and the issuc of capital through prospectus was higher as compared with 1966-67
mal_nly_ in equity. There was an improvement in thc public response 1o a certain extens.
as indicated by a fall in the proportion of the amount devolved on the under-writers,
thopgh the support from the institutional investors continued to be substantial. Further,
capital (excluding bonus and misccllaneous issucs) raised by non-Government companies,
increased from Rs. 72,4 crores in 1966 to Rs, 81.4 crores in 1967. The equily capital
raised recorded an increase from Rs, 49.7 crores in 1966 to Rs. 53.0 crores in 1967 and
debcntures from Rs. 15.3 crores to Rs. 20.9 crores during the same period.

35, The stock market remained depresscd for the greatcr part of the vear July 1967—
June 1968 owing, among other factors, to thc persistence of supply shortages, and of
recessionary conditions in important scctors of industry, accompanied by labour unrest in
certain parts of the country. However, wilh the easing of the supply situation
following the record level of argicultural production, the fiscal reliefls announced
in the Union budget for 1968-69 in Fcbruary 1968 to the corporate sector
and the reduction in the Bank rate from 6 per cent to 35 per cent with
effect from March 2 favourably influenced the market sentiment. Reflecting the mood of
the stock market in these two phases, thc Reserve Bank Index of Prices. of Variable Divi-
dend Tndustrial Securities (Base : 1961-62—100) declined steadily Trom 77.5 on July
1, 1967 to reach a low of 73.2 by mud-February 1968: subsequently, a recovery in share
prices set in, raising the 'Index to 81.0 by the close of the year, although thcre was a
temporary reaction between March 9 and April 13 owing to the pressure on reserve
currencies and the consequent uncertaintics in the international financial market. Owver
the year as a whole, the index recorded a net rise of 4.5 per cent in contrast to the net
decline of 4.0 per cent jin the preceding year.

36. The financial assistance to the corporate sector provided by the term-lending
institutions declined during 1967-68 (April-March) compared with the preceding year,
dospite the additional facilities provided during the year for concessional finance.
Applications for now assistance also declined. Aggregate financial assistance sanclioned
by term-lending institutionst in the form of loans, underwriting and direct subscription
to shares and debenturcs declined steeply from Rs. 122 crores in 1966-67 (Apvil-March)
to Rs. 86 crorcs in 1967-68. @ Disbursements were also lower at Rs, 104 crores as apgainst
Rs, 124 crores in the provious year. Loans sanctioned and disbursements made by the
Industrial Development Bank of India (ID.B.I) showed a sharp fall from Rs. 55 crores
and Rs. 43 crores respectively, in the fiscal year 1966-67 to Rs. 27 crores and Rs. 39 crores,
respectively in 1967-68.

37. The T.DB.I introduced additional financial facilities and concessions during the
year (referred to in paras 73--76). Apart from theso term-lending institutions, the Unit
Trust of India and the Lifc Insurance Corporation of India continued to assist the private
corporate sector through their underwriting and investment operations. The 1ife Tnsurance:
Corporation’s investments in shares @nd debenturcs at Rs. 193 crores at the end of March
1967 were higher by Rs. 10 crores than their level at the end of the corresponding month
in 1966. Tho increase in investments by the Unit Trust of India amounted to Rs. 15 crores
between end-May 1967 and end-May 1968 as compared with Rs, 6 crores in the
corresponding period of 1966-67. Under the Credit Guarantee Scheme which was
expanded during the vear and the new schemes introduced by the State Bank of India,
there wag a substantial increase in the scale of assistance provided ta small-scale industries.
The Rescrve Bank of India liberulised the terms of financing of fthe Increase in advances

"Excluding private limited compenies banking and insurance companies and
provident socletles incorporaled as combpanies. Since November 4. 1966 these com-
panies have been exempted {rom the operation of Capital Issues Control altogether
and they no longer require the prior sanction of the Controller of Capital Issues,
while 1ssuing capiial, except in case of bonus issues; hence thcy are not covercd
in the data for hoth years.

+The institutions included are the IDBT IFC, ICICI, SECS and SIDCS:
(@ Figures for 1967-68 are preliminary.
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aade by the commercial banks to the small-scale industries. The LD.B.I. took comple-
mentary measurss in the sphere of term-finance by providing refinance at a concessional rate

to the banks and the State Financial Corporations in respect of their loans covered under
the Credit Guaranice Scheme,

38. In the bullion market, the ban on forward trading in gold and silver imposed with
effect from November 14, 1962 and January 10, 1963, respectively, continued dJuring the
your under review. In spot trading in the Borabay market, silver was in the limelight and
showed a persistent uptrend in prices owing to an unprecedented demand in the conlext of
the world uptrend in silver prices folfowing the decision of the U.S. Treasury to abandon
the monctary price of § 1.29 por line ounce and to restrict sales to domestic industrial
users at going market pricc. The rise in silver priccs was very steep from Rs. 35300 to
Rs. 524.00 per kg Gold, on the other hand, presented a steady front and remaioed by and
Iarge upallected by .the ‘gold rush’ in Burope in March 1968 and by the general uptrend
in world prices of the mctal following the decision of the European central bankers on
a two-tier price system for gold. In [act, the risc in the price of standard gold was modest
at Rs, 4,00 per 10 grams from Rs, 157.50 on July 7, 1967 to Rs. 161.50 on June 30, 1568,

Money, Credit and Credit Policy:

39. Reflecting the higher level of cconomic activity during tho year July 1967-—Jung
1968, money supply with the public rose substantiolly by Rs. 503 crores (or by 10.1 per
cent) as compared with Rs. 312 crores (or 6.7 per cent) in the previous year. The in-
«oresse  in the currency component, and in dcposit money, was more or less the same,
the former having riscn by Rs. 248 crores (Rs, 166 crores in the preceding year) and the
{atter by Rs. 255 crores (Rs. 140 crores in 1966-67), Total monetary rcsources comprising
currency with the public and aggregate deposits of banks expanded during the year by
Rs. 764 crores (11.0 per cent) as comparcd with Rs. 529 crorcs (8.3 per cent) in 1966-67.
The rate of monetary expansion was only slightly higher than the growth ratc in  real
output. Larpger credit extension by banks to thc private sector was mainly responsible
for the increased rate of expansion in money supply, Partly as a result of relaxation of
credit policy, net bank credit to tho private scctor recorded a substantial increase of
26.8 per cent during the year us against 18.5 per cent in thec previous year. At Rs, 298
vrores the increase was 71 per cent higher than that of the previous year. While the
increase in net bank credit to the private sector including credit for food procurement
operations was appreciably higher than in the preceding year that to the Government
sector (at Rs. 171 crores) was about the same as in the previous vyear. The Reserve
Bank's net credit to Government showed a smaller rise of Rs. 113 crores as against

. Rs, 182 crores in the previous year; other banks’ credit to Government sector, however,
fncreased by Rs. 58 crores in contrast to a contraction of Rs, 10 crorcs in the preceding
year, An improvement to the cxtent of Rs. 95 crores in nect foreign exchangc assets of
banks as apainst a fall of Rs. 24 crorcs in the previous ycar represented a  significant
-expangionary impact on money supply. The marked increase in net foreign oxchange
assets during the ycar is attributable, to net drawings from the IMF, deposits of LB.R.D.
with the Reserve Bank and an improvement in eXport earnings along with a notic#able
decline in payments for imports. The expansionary effect of the above factors on
money supply was offset to some extent by an increase of Rs. 60 crores in net non-mone-
tary liabilities of the banking system (Rs. 32 crores in the previous year). During the 1967
-alack season (May-Qctober) money supply showed a smaller contraction of Rs. 63 crores
which was only half of that witnessed in thc previous slack season. In the 1967-68 busy
-meason which commenced agrinst the background of a large increase in agricultural
-output, money supply recordcd the largest ever expansion of Rs. 545 crores (Rs, 456

crores in the preceding busy season), mainly on account of larger credit extension to private
-gector,

40 The credit situation during the year was marked by a much faster pace of credit
expansion thar last year accompanied by only a moderately higher ratc  of deposit
accrual which resulted in a steep rise In the credit-deposit ratio from 74.8 per cent to
3782 per cent. Credit expansion of tho order of Rs. 458 crorves (17 per cent) was larger
by Rs. 121 crores than in the preceding vear (Rs. 337 crores or 15 per cent) but the rise
in deposits at Ra. 435 crores (12 per cent) was larger by only Rs. 67 crores as compared
with the deposit accrual in 1966-67 (11 per cent). The banks, therefore, had a greater
recourse to borrowings from the Reserve Bank during the year (Rs. 92 crores as against
Rs. 11 crores in tho previous year). '

41, In the past few ycars, the accent of monetary policy primarily was on keeping
a restraint on the growing inflationary pressures in the economy by minimising thc extent
-and duration of thc Reserve Bank's Icending to commercial banks. . Tn the opsration of
this policy, however, the Bank took caro to sce that the impact of restrictive credit measures
-wvar wherever necessary, softcned by a selective liberalisation of credit for productive and
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developmental activities in the economy. Since August-September 1967 thcre hus been a
shift of emphasis towards helping the revival of industrial production, particularly in
industries facing recessionary conditions and stimulating the fiow of credit to priotity sectors.
like agriculture, small industries and exports, With the bumper harvest of 1967-6%, and
the fail in wholesale prices, the accent on liberalisation became more pronouncexd.

_ 42, In the slack scason of 1967, credit policy had to be geared imitially to reckom
with the sustained pressure on prices, particularly of agricultural commodities and a
little later, 1o provide for a larger credit flow to sclected industrial scctors which were
facing recessionary tendencies, At the beginning of the slack season, thercfore, the banks

ere asked to ssidure a sizeable reduction m dadvances against seasonal commodities and

80 (0 exercise a strigt control over advances against commodities in short supply
and unsccurcd advances, In view of the likely slower pace of deposit expunsion in the
slack season, the banks were also advised to make positive efforts at deposit mobilisation,
utilising the proceeds ior investments in Government securities. At the end of July 1967,
the Reserve Bank urged banks to enlarge their assistance to agriculture, exports, small~
scale industries and engincering industries, With a view to stimulating the flow of bank
credit to these seciors, the Reserve Bank, in a circular letter to banks on August 9, 1967.
annonnced a package of liberalising measures, Reflnance from the DBank was made
available at a prefercniial rate of 4% per cent in respect of scheduled comimercial banks”
packing credit advances to cxporters of engincering and metallurgical prosducts and  at
Bank rate in respect of packing credits to exporters of other products as also in  respect
of post-shipment export bills jn all currencies. Simullaneously ceilings wer2 prescribed
for the rates to be changed by banks to the ultimatle borrowers at 6 per cent in respect of
packing credit advances to cxporfers of engineering and metallurgical products and  at
8 per cent in respect of other packing credit and post-shipment flnance; for rupee usance
export bills a ceiling rate of 7.5 per cent was alrcady operative. These ceilings applied
urrespective of the banks' resori 1o Reserve Bank refinance. In line with this policy the
{D.BI also liberalised in August and September 1967 the scope of its schemes for refi-
nancing medium-term export cradit and rediscounting of bills promissory notcs arising out
of sales of indigenous machinery on deferred payment basis. To mitigate thc impact of
advances to priority sectors on the net liquidily ratio of banks as also the impact of
ceiling ratcs on banks’ carnings the Rescrve Bank advised that the increase in a bank's
advances to all priorily-sectors over the average of such advances during July to Oclober
1966 for the slack season and November 1966 to April 1967 for the busy season, would
be treated as part of liouid assets of bapks while computing the net liquidity  ratio.
Selective conirols on bank advances were continued in respect of advances against com-
modities in short supply such as foodgrains, oilseeds, veygotable oils, sugar and cotton and

kapas,

43, During the slack season of 1967, the overall resources position of scheduled com-
meorcial banks was much less comfortable than in the preceding slack season, as reflected ing
a smaller growth in deposits—Rs. 191 crorcs as compared with Rs. 265 crores in the pre-
vious slack scason. In the resull, despite the larger credit contraction of Rs. 102 crores
an compared with Rs, 86 crores in the 1966 slack secason, the credit-deposit ratio at the
close of the slack season was 2.2 percentage points higher than that a year ago. Owing to
the slower deposit growth, higher increasc in cash reserves and larger  repavment of
loans to the Reserve Bank, the net increase in banks’ investments in Government securi-
tles during the 1967 slack season was lower at Rs. 218 crores as compared with Rs. 298
crores during the 1966 slack season, The nect liquidity ratio of scheduled commercial
banks was, therefore, lower at 37.4 per cent as compared with 39.3 per cent at the end of

the 1966 slack season.

44. Credit policy for the 1967-68 busy season took into account the higher demand
for bank credit emanating from the expected increase in agricultural output, the conse-
quent Increase in official procurement operations in foodgrains as well as  increased re-
liance by Statc Governments on the banking system for financing storage and distribution
of chemical fertilizers, and the need to stimulate industrial output. Tt was also visualised
that as the deposit growth during the year was expected to be lower than in the previous.
year, the Reserve Bark would be called upon to provide a larger quantum of refinance to-
banks. At the samec time, however, the Bank was to provide refinance on a more selective:
hasis, since the prevailing price situation did not permit a general expansion of credit.
While the basic policy of the Bank to mzke refinance available to buanks at the Bank

“rate, so long as a bank’s net liquidity ratio was above 30 per cent remaincd unchanged,
the Bank continued the various special schemes of refinance under which banks could
borrow at Bank rate or below and extended the scope of such refinance facilities to cover
additional purposes. The Governor announced in February 1968 the Bank's decision to
charge a concessional rate of 4,5 per cent to scheduled commercial banks im respect of
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their borrowing equivalent to the increasc in advances made by them to the priority sectors
over the average of such advances in the slack or the busy scuson, as the case may be.
The refinance at Bank rate or at a rate lower than the Bank rate under the various special
schemes was Lo be additional to what a bank was entitled to obtain on the basis of the
excess of its net liquidity ratio over 30 per cent. The Bank c¢xtended the scopec of
refinance at the Bank rato to cover specilic purposes, which included advances to Statc
Governments/their agencies/Food Corporation of India for the purpose of food procure
ment operations and advances for financing the distribution of cliemical fertilizers and
pesticides.  Agnin, refinance for thesc purposes wus made available in the same manner
as under the Bill Market Scheme, facilities in respect of which were reintroduced from
November 1, 1967.

45. In the operation of credit policy, the Reserve Bank also provided for an extension
of reflnance facilitics on a discretionary basis, for limited periods, in certain special cases so
that the pace of productive activity was not impeded for lack of credit, Baoks were
advised to bring to the notice of the Reserve Bank cascs where they could not sanction
loans to agricultural borrowers and to manufacturing wnits owing to paucity of resources.
The system of higher intercst rates applicable in respcet of borrowings from tho Bank
above the Bank rale entitlement was also liberalised. In rcgard to export credit, the Bank,
besides continuing the refinance schemes introduced in August 1967, further reduced the
cost of export credit by reducing in Jarnuary 1968 the ceiling ratc from 8 to 7.5 per cent
in respect of packing credit for products other than engineering and metallurgical oncs
vnd’ all postshipment bills excepting rupee usance export bills for which a cciling of 7-5
per cent was already operative and which was subsequently reduced to 6 per
cent in March, As this rale was much lower than what the hanks chareed for domestic
credit, a scheme has been evolved for grant of subsidy towards interest charges on export
finance provided by banks at 6 per cent. Undcr the scheme, which bocame effective from
March 3, 1968, the rate of subsidy would be onc and a half per cer*

46. In conformity with the policy to provide banks with additional flexihility of
operalions in cxtending unsecured credit for production. tfrade and exports, the Bank
consequent upon its acceptance of the major recommendations of the Working Group on
Unsecured Advances and Guarantees decided that several specified categorics of advances,
hitherto classified as unsecured advances, would be excluded, inzer alia, from the total
of unsecured advances for tho purpose of credit policy.

47. As the busy season progressed, prices began to decline at a fairly fast rate. The
pace of bank credit expansion was considerably slower than expected and what was cven
more significant, important sections of industry continued to experience recessionary
conditions, Tn the busy season, upto the end of Fcbruary 1968, credit expanded at a
slower pace (Rs. 306 crores) than in the corresponding period last year (Rs. 319 crores)
in spite of a higher rate of deposit uccrual (Rs. 143 crores as against Rs. 77 crores). More -
significantly, credit expansion for purposes other than food procuremenl opcrations was
ever lower at Rs. 248 crores as against Rs. 323 crores, 1t was clear, therelore, that urgent
action was needed, Some fiscal measures to stimulate the recovery of the economy were
announced in the budget for 1968-69. The Bank rcduced the Bank rate from 6 per cent
to 5 per cent with effect from March 2, 1968. Simultanecously the Bank announced
(i) 2 downward adjustment in the structure of selected Interest rates to be paid by banks
on deposits and the maximmm rate to be charged by banks on their advances was also
reduced from 10 per cent to 9.50 per cent per annum, (i) a ceiling of 6 per cent per
annum for packing credit and post-shipment credit for exports. and (iii) a reduction by
half a per cent to 3 per cent per annum in the rate for 91-day Treasury bills. Accordingly,
short-term interest rates were adjusted downwards,

48. By tho end of March 1968. bank credit was running ahead of the last season’s
corresponding level and by the end of April the total seasonal expansion came to be
Rs. 508 crores ag against Rs. 426 crores in the 1966-67 busy season. Fxcluding advances
by the State Bank of Tndia and its subsidiaries for food procurement operations, the busy
season expansion of bank credit was Rs. 401 crores as against Rs, 417 crores in the
preceding season, Bank advances against all seasonal commodities rose by Rs. 384 crores
during 1967-6R busy season as against Rs. 171 crores during the 1966-67 busy scason, but
advances against securitles other than seasonal showed a much smaller expansion (Rs. 113
crores as against Rs. 260 crores). Deposit growth, however, continued to be hicher
throughout the seamson, amounting to Rs. 220 crores as against Rs. 169 crores during the
previous busy season. The higher volume of credit during the busy season was financed
by banks mainly by drawing down their investments and by recourse to borrowing from the
Bank which was larger mainly because of the Tibcralised rcflnance facilities made available
by the Bank. Liquidation of investment in Grvernment securities amounted to Rs. 182
crores (Rs. 198 crores In the preceding vear) and borrowlng from the Reserve Bank was
larger by Rs. 105 crores as compared with Rs. 41 crores In the 1966-67 busy season.
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At their peak, borrowings from the Bank in the 1967-68 season touched Rs, 148 crores
on May 10, 1968 ag against Rs. 140 crores reached on March 31, 1967. The comfortabie
resources position of banks was reflected in easy moncy conditions in the inter-bank
coll money warket relative to the previous busy scasou. In Bombay, the highest rate
for the 1967-68 season was rcached at 5.3 per ceat. in t

the ¢ : he middie of Dccember 1967
and in Calcutta at 5.3 per cent. in the third week of March 1964,

49, In the ficld of sclective credit comtrols, the Bank gradually relaxed controls on
advances against some of the seasonal commodities. Tho credii by commercial and
co-operative banks against gur was, however, brought under the purview of sclective
conlrols lor the first time, owing to the sharp rise in ils price. With a view to encouraging
production and export of oilcakes, advances against oils and oilseeds to solvent extraction
plants and/or the integral oil expeller mills with solvent extraction plants were exempted
from ceiling restrictions while a preferential margin of 25 per cent. was fixed in respect
of such advances, Later, further retaxation was introduced in respect of advances against
groundnut and vegctable oils, following the arrival of a larger groundnut crop in 1967-68.
Preferentia] concessions both in respect of ccilings and margins were accorded in respect
of credit lo vanaspati manufacturers and o©il millers and that against warehouse
receipts. In view of the prospects of a betler supply situation of cotton and in order to
lake account of the regional disparities in colton marﬁcting as well as the delayed onset of
the marketing season, the Bank re-fixed the ceilings and marging on banks' advances
against cotton and kapas on a more flexible basis, banks being given the option to choose
the basc period from either the corresponding month off the previous year or the
month immediately following that month. The ceilings were fixed at 85 per cent of the
base month and margins at 25 per cent. on advances to mills and 35 per cent for others.
Credit ceilings and margins were also modified in Npvember 1967 in respect of credit
advanced by State and Central Co-operative Banks against cotton. The margin on advances
to co-operative cotlon mills was lowered in December 1967. The Bank further relaxed
the conirol on commercial banks’ advances effective April 2, 1968, The ceiling was made
more broad-based and raised to 110 per cent. of the peak lcvel during the corresponding
three-month period in 1967 commenchg with April—June 1967 or the prevailing ceiling
together with additional limits granted, whichever was higher, The margin for trade
advances was lowered and a uniform margin of 25 per cent, was thus prescribed for
all partics in April 1968, In June 1968, the minimum margin was reduced to 20 per cent.
in the case of cotton mills. Control on co-operative banks’ advances against cotton
was also relaxed towards the end of April 1968 when ceilings in respect of such advances
were raised in the case of State and Centrul Co-operative Banks. Thus the Bank’s policy
during the year was generally to relax selective credit controls whenever the situation of
price and availability of individual commodilics warranted it

50. To assist the food procurement operations the Bank decided on June 15, 1968 that
although the limits sanctioned by it under the regular Bill Market Scheme for the 1967-68
senson would lapse by the close of June 1968, the refinance facilitics under the Rill
Market Scheme in respect of advances made by banks for the purpose of foodgrains
procurement /distribution/storage to the State Governments/their agencies/Food Corpora-
tion of India would be available upto the end of September 1968.

51. During the first two months of the current slack season (ie. upto June 28, 1968),
there was a contra-seasongl credit expsosion of Rs. 15 crores as against. a contraction of
Rs. 39 crores in the corresponding period of 1967, but deposit accrual was larger at
Rs, 78 crores as compared with Rs. 54 crores. On present indications, it appears that
seasonal coptraction in credit would be somewhat smaller but the deposit growth would be
Jarger. In respect of selective credit controls, in view of the improved supply position in
respect of ‘other foodgrains' (ie. other than paddy and rice and wheat), ollseeds and
vegetable oils und a fall in their prices, the Bank, on May 27, 1568, relaxed its control
on advances against these commoditics. A similar relaxation was also made in respect
of advances .agsinst wheat in August 1968,

52. A major development relating to the banking system tl_u's year was the initlation
by the Government of a number of measures in pursuance of its policy of social control
over banks. The primary objective of this new policy is to secure a better alignment of
the commercial banking system to the emerging needs of the economy. Wh}le there have
been striking udvances jn recent vears in the geographical as well as functional coverage
of commercial banking, large sectors of the economy like agriculture and small-scale
industry have not come within its purview. Tt has been felt incroasingly that the time has
come for a more uctive and positive role by the commercial banks in co-operation with
the co-operative banks to make their services available In these new and important flelds.
The programmes of branch expansion have made con§1dcrab]e _hcadway, but more cffort
in the sarne direction is called for. The essentinl idea behind the schemc of secial
control of banks is that a co-ordinated view of the requirements of the cotire economy,
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which is being rapidly modernised, be taken and concerted measures put through
amore purposive distribution of availuble credit and for more effective mobilisatio.
savings. The changes proposed at the decision-making levels in the commercial banas
through appropriate legislative amendments arc designed (o facilitatc this orientation.
For a periodical assessment of the emerging needs and for working out lhe appropriate
guidelines for banks' lending policics in accordance with an ugreed overall scheme of
priorities, a new body called the National Credit Council has been set up. The Council
15 presided over by the Depuly Prime Minister and Minister of IYinancc. The Governor of
the Reserve Bank is its Vice-Chairman. Its membership comprises represcntatives of
mdustry (large scale, medium scale and small), trade (including cxport frade}, agriculture,
commereial banking, co-operative scctor and professional groups including economists.
Over the years, the Rescrve Bank has played a signficant role in building up and
strengthening the structure of ferm financing institutions. Tts (ask ja the new set-up will
be lo carry the process of further cxtending the orgunised banking system by taking a
co-ordinated view of the requirements and availability of short-lerm, medium-term and
long-term finpnee for the eatire economy.

53. The National Credit Council has alrcady met twice (in March and July 1968)
and has set guide-posts for bank lending. Even before the legislalive amendments are
passed thc major commercial banks have taken action to appoint full time Chuirmen and
reconstitute their Boards of Directors in consonance with the objectives of social control.
The foreign banks have also tuken steps to sct up Advisory Boards with similar intent.
For considering thc long-term rcorientation and development of the banking structure,
lhe Government have decided to set up a Banking Commission.

Balance of Payments:

54, On external account, there was a sizeablo nddition of % 104 million to the foreign
-exchange reserves during the year. July 1967—June 1968 in contrast with the sharp drop
of $160 million in the year before. As much as $ 78 million of the year's growth in
reserves was due to the met drawing of $32 million from the IM.F. and special deposits
of $46 million by the ILBR.D. The net drawing from the Fund was the combined
result of a drawing of § 90 million in December 1967 under the compensatory scheme for
financing [uctuations in export earnings and a rcpayment of $ 58 million in March
1968 on earlier drawings. Last year, there was a repayment of $58 million to the LM.F.
Exclusive of these transactions and depreciation of sterling assels following the devaluation
of the pound, the rise in reserves this year works out to $ 40 million as compared with
a drawing down of § 102 million Iast year.

55. The improvement in rescrves this year reflects the sizeable reduction in food and raw
jute imports financed from frec foreign exchange resources, the betler performance of
exports and larger utilisation of foreign aid, particularly non-project assistance, Several
factors account for the increase in cxports : larger domestic availabilities, the recessionary,
situation in the domestic market, the beneficial effect of the various promotional measures
adopted by Government and the increasing efforts made by industrialists and businessmen
to build up adequale contacts abroad. The reduction in the outlay on maintenance
imports, mainly industrial inputs, was facilitated by the larger availability of non-project
assistance as well as import substitution stimulated by the rise in the rupee costs of
imports following the devaluation of the rupee. Debt service payments continucd to rise,
but thc net outgo on this account was mitigated by the refinancing credit extended by
the UK, and_the re-scheduling of debt by some members of the Aid-India Consortium,
in addition to the special deposits by the 1.B.R.D., rcferred to earlier.

56. Exports according to the data compiled by the DGCIS totalled $ 1,598 million
in the financial year 1967-68, 3-6 per cent higher than in the preceding year, but still
5.6 per cent. lower than in 1965-66. The recovery commenced in October 1967 and
has continued through April—June 1968. Exports during the nine-month period (October
1967—IJune 1968) were 6 per cent. higher than in the corresponding period of 1966-67
and were also a little above the level in 1965-66. The increase during the financial
vear 1967-68, though small, marked a reversal of the declining trend of the post-devaluation
period and was particularly significant in that it occurred despite some weakening of
import demand by the major industrial countries, and the loss in the rupee value of
India’s exparts as n result of the devaluation of sterling.

57. About threce-fourths of the risc in cxports in the financial year 1967-68 wns
brought about by non-traditional items of exports, such as iron and steel, cngincering
goods und marine products. Irom and steel recorded a spectacular rise of 122 per cent. to
%73 milion; cngincering goods also rose by 33 per cent to $55-1 million. Among the
traditional lines, tea and unmanufactured tobacco recorded sizeable increases while cotton
textiles exports increased marginally. Exports of unmanufactured tobacco went up by 62
per ccnt. to $46.5 million largely because of higher domestic production, Tea exports,
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assisted by a good domestic crop and lower production in Ceylon, increas 3

to ¥ 240-3 million, which was about the level at which they };vcré in Igg%l—lﬁgy lﬁpgfrr fclec?r;
tea, where there was also a riso in unit values, the export growth in most items reflected an.
Increase 1n quanium, Largely attributable to the intensified competition from Pakistan
" was the drop of §20.6 million or 6 per cent, to $311.4 million in the cxports of jute
manufactqres. Therc was a sharp fall of 26 per cent. in sacking and a small one of 6
per cent. in hessian; carpet backing, however, improved by 8 per cent. Leather and leather
manufactures declined by 14 per cent. to $71.3 million and hides and skins by & sharp 54-
per cent. to £10.1 milllon mainly due to the reduced offtake by the UK. Both the unit
values and the guantities recorded lower levels. Exports of cashew kernels declined by
6 per cent. to $57.4 million reflecting the fall in unit values.

58. Also according to DGCIS data, imports during the financial year 1967-68 totalled
$ 2,632 million, 5 per cent. and 11 per cent, lower than in 1966-67 and 1965-66 respectively,
There were sharp declines in the imports of food and raw %ute due to better domestic:
outpul. Excluding these, imporls during 1967-68 amounted to % 1,935 million, 5.9 pcr cent.
higher than in 1966-67 but still 14.6 per cent. lower as compared with 1965-66, Apart
from raw cotton, the imports of which went up by 48 per cent. to $ 111 million, because
of two successive poor domestic crops, the increase in imports in 1967-68 was accounted
for by industrial wputs. This increase rellected by liberalisation of the imports policy
for the yeur und semec picking up of the rate of growth in industrial production in the
last few months of the year. The rise in imports was, however, lower than might have
been expected, the main factor in the situation being the continued low level of investment
and the persistence of rccessionary conditions in the economy.

59. With limited availabilities of free foreign cxchange resources, total imports have
moved generally with the level of foreign uassistance received. The amount of aid
utilised during the financial year 1967-68 is estimated to be % 1,594 milion. Tt was S 88
million highcr than in the preceding year, $24 million lower than in 1965-66. The
merease in utilisation over the year came from the aid already available in the pipelinc.
In fact, authorisations of extcrnal assistance, which picked up substantially in 1966-67 .
in support of a liberal import policy following the devaluation of the rupee, showed a
sharp decline of about 55 per cent. to $ 948 million in 1967-68. The 1.D.A. did not
provide any fresh sid during 1967-68 pending replenishment of its funds and there was
also a delay in liic authorisations of non-project assistance by the U.S.A. against its
commitments for 1967-68. At the samc time, debt scrvice payments (both intercst and
aumortisation) which hnd progressively increascd over tho last several years from $214
million in 1961-62 to $318 million in 1966-67 rose further to $ 431 million in 1967-68.
Consequently, the uct infllow of foreign aid which increased from ¥ 497 million in 1961-6Z
to % 1,355 million by 1965-66 fell to $ 1,188 million in 1966-67 and to $ 1,163 million
in 1967-68,

60, With thc more Favourable trcnds in the economy—glven a geod monsoon this-
year-—exports should show a further risc during 1968-69. Imports of indusirial inputs
and capital goods arc nlso likely (o go up. While some improvement in the balance om
commadity trade could be hoped for, debi serving poses- a really difficult problem. The
Aid-India Consortium at ita meeting held in May 1968 recommended assistance of $1.45
billion comprising of $900 million of non-project aid, $ 100 milllion of debt relief aqcl
$450 million of project aid to meet thc requircments for the year 1968-69, but in
pursvance of these, indications have been given only to the extent of $ 297 million.
Fresh assistance from the LD.A. depends upon the replenishment of its funds, and the
budgetary provision for aid by the U.S. is being drastically cut. .Thc foreign exchange
gituation will, in this context, call for continued vigilance and flexibility.

Assessment and Prospects:

¢ the parngriphs above have indicated, the Indian economy is currently im.
the 61}roé\csw of rﬁljuqilt"mgnt to n better balance after a prolonged petiod ofd strfgsiﬁs fllndt
gtrains. The price level now is 6 per cent. lower than the level at the ¢n ok ¢ ] ﬂii’:r
year; the bulance of payments has shown ap improvement, the capital 1rmar.c tlli >
somewhat betler shape: and, there is more confidence all-ronnd.  This :&egomc c t?g
in economic climate and in cxpectations augurs well for the much ne dc resumption
of cconomic growth. But unquestionably many difficult problems lie ahead.

62. The new sirategy of agricultural development holds promise of cou\:ltinlnla_cd* ad(\;iz;nc;
in that sector in the coming years. The Tndian farmer has dcmgns;t_rﬂtcd fm nlza] icmr
to usc new inputs and to adopt improved technigues: the ground~ma§ lncrglh_torths; ps[:ly ne
these needs has begun to function well. It will be necessary to i:nnurc] haan . ;‘:(g);
of vital inputs is well mainfained and the momentum of techr‘;ctre ?ug{ca ¢ 2 gcaumajpr
up and progressively accelerated. The monscons will, undow y, remain o

determining factor in the agricoltural situatlon over the cc)mi:_vxfl,n years, But, with sustained
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efforts to raise agricultural productivity and a. policy of building up and using buffer
stocks to counleract fluctuations in output, the outlook. for satisfactory growth in that
seclor can reasomably be assessed as good.-

T — —

63. Industtial production has yot to pick up momeptun. The rise of more than 6
per cent. in the Index for January—April, 1968 is encouraging. The recovery from.
recessionary trends is, however, partial and tardy, and several industries are working.
below capacity. Better performances in this sector depends upon a number of factors: a.
steady rise in real incomes, a. step- in investment in the public and private sectors,.
adequate availability of raw matcriaﬁ, components and spares, domestically and [rom.
imports and a further growth in exports.

64. It is but appropriate in this context that the stress in the “Approach” documents
on the Fourth Plan is on growth with stability. As experience has shown, both these
objectives are interrclaled; they need cqual emphasis and have to be pursued simultaneously.,
Clearly, no [further gencral increases in prices and costs can be permitted: the nced, 1Ml
fact, is to improve productivity and {o allow a part of the gains in produclivity to accrue.
to the consumer by way of reduced price and/or improved quality of output and service.
Special effort is needed in this context to prcvent the emergence of wage-cost-push, and
through it an accentuation ‘of inflationary pressures. Basically, the resumption of growth-
wtih stability-—depends vitally upon the success both of public authoritics and of private:
investors in mobilising larger savings, which nccessarily involves restraint on the competing:
und sometimes even compulsive claims of the different sectors for a large sharc for
themselves for currenf consumption.

65. While considering thc prospects ahead, it is essential first to stress that the return to
a position of balance in the economy is as yet not complete. While the index of wholesale
prices has come down, the cost of living indices have not yet registercd any fall. Pressures.
for higher wages and dearness allowances persist in several sectors. The increase in
national income in 1967-68, substantial and highly welcome as it is, has still to be viewed:
against the Jow levels of income over the previous years. The annual average rate
of growth in the past threce years works out to only about 2 per cent. Also, the
improvement in national income has been the result almost entirely of the increase in
agricultural production. Industrial production has a long way to go before it resumes its
earlicr—and highly essential—role as the leading growth sector in the cconomy., On the
cmployment front, there is little, if any, overall advance, and, although a quantitative
measurc is difficult, therc has been some increase in unemployment, The employment
opportunitics Tor the rapidly increasing numbers of the cducated Iabour forcc are lagging
far behind requirements. Continucd stagnation in investment in the Indian context cannot
but mean failure to utilise some of thc highly truined and skilled manpower at the disposat
of the community.

66. Ad acceleration of the growth process consistently with the maintenance of price
stability dcpends on & progressive step-up in the rate of domestic savings. For this
latter to materinlise, simultancous efforts to increase total output and to strengthen the
incentives and the facilitics to save and invest are cssential. Fiscal and monetary policies
have a cruclal role in bringing this about, and the problem of resource mobilisation for-
the Fourth Plan has to be viewed in this context, The existence of unulilised capacity
in the industrinl sector oflers scope for an incremse in output without immediate additions
to fixed capital investment.  Nevertheless, progressive growth in output and incomes.
cannot be achicved without a steady step-up in investment. This, in turn, requires that
a8 outpint and incomes increasc, the fullest effort to mobilise savings from sectors hitherto:
insufficiently tapped will be nceded. Greater attention is needed, at the samc time, to the
securing of adcrquate surpluses from the investments already made and from those
coming Into fruition from year to year. In essence, the Investment proccss has to become

self-reinforcing.

67. Both for mobilisation of additional resources and for allocating investible fur;ds
among the differcnt sectors more efliciently, certain adjustments in the working of banking
and financial institutions are necessary. Tn this context, rcorientation of the banking
structure, commensurately with the emerging new needs of qgriculture qnd_ small-scale
industrics has recently been initlated. This, and the channelling of credit in terms of
a scheme of overall priorities in the light of the deliberations of the National Credit
Council, open up far-reaching possibilities for the commercial and co-operative banka
both for promoting a more broad-based development process and for mobilising savings
on a greatly enlarged scale.

68. Currently, investment {n the economy is around 1! per cent. of natlonal income.
Pomestic savings come to about 8 per cent. The balance of 3 per cent. is covered by net
use of cxternal resources. A problem of special concern from the point of view of
¢ven maintaining the current level of investment in the economy is the large and growing:
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volume of debt servicc payments abroad due in (he coming years. These liabilities will
total the equivalent of about § 3000 million over the next five years. Judging from
recent cxperience, and on the basis of continuing eifort in the same direction, export
-garnings can be expocled to go up steadily. ‘The progress of import substitution should
-result in sizeable import savings. Yet, import needs cannot but grow as the economy
dcvelops.  On balance, therefore, there is little prospect of the current receipts on the
balance of payments making a significant contribution towards these debt service linbilities.
This means that (otal external assistanco (gross) would have to risc substantially if even
the current net levels of assistance are to be maintaincd. If, as is hoped, the agricultural
sector keceps up its momentum, it should be possible before long to eliminate food aid.
Project aid to supply complzic equipment or plani will have diminishing significance in
~the coming years, as sizeable domestic capacity for producing a variety of machinery,
cquipment and capitul goods has been built up in the country. There will still be need
over the ncxt few years for external aid towards setting up new projects, The point
.essentially is that the bulk of external assistance required will have to be in the form
.of non-project nid; such aid, it must be stressed, is no less a contribution to the country's
investment programme than project aid,

69. Whether external assistance on an adequate scale and ia the form and on terms
that accord with the requircments of the economy will be forthcoming it is hard to
-say. The external climate in this rcgard is often as unpredictable as the course of tho
Indian monsoon. 1t is, however, fair lo say that the prospects at this stage are by no
‘means reasspring.  While the levels of investment will have to be raised to a larger
Jpercentage of nationa) income than in recent yecars, net extcrnal assistance as a proportion
of investment is certain to fall even on the assumption of generous external assistance.
The optimum lovel of investment for the Fourth Plan will thus have to be determined
on a carelul assessment of (he additional savings cffort that is feasible. If so, as is
Dpossible, there is 8 serious shortfull in external assistance, adjustments not only in current
policies but also in the scale and structure of the Fourth Plan might become unavoidable.
In any cvent, the need for a maximum effort on domestic savings and on exports and for
flexibility in the phusing of Plan outlays will be paramount.

{I. DEVELOPMENTS IN INDUSTRIAL FINANCE AND COMMERCIAL BANKING

70. The developments in the Indian economy, sct out in the preceding paragraphs,
‘were broadly reflected in the operations of term lending institutions which slowed down
«during the year. Tn the sphere of commercial banking, besides the sigmificant steps
initiated by the Government for bringing the banking system under social control, efforts
‘were continued to consolidate mnd strengthen the banking structure through voluntary
morger and compulsory amalgamation and through annual inspection and supervision.
The progress made in the branch expansion programmes of the State Bank of Imdiag and
ils subsidiaries, as nlso of the commercial banks, was Impressive,

Industrial Finance: Industrial Development Bank of Indla and other Term-lending Insthiu-
tion:

71. The climate for new industriul investment appeared to have been depressed for
the greater part of the year by the recessionary conditlons in certain sectors of industry,
the uncertainty nttending the final shape of the Fourth Plan, the general labour situation
and the political uncertainty in certain areas. It was against this background that the
Industrial Development Bank of India adopted several specific policy measures during the
course of the year to revive industrial activity. Thus, the emphasis of IDBI's policy was
ghifted to enlarging ils assistuncc over a wider sector of industry and on a more liberal
scale. The Bank also lowercd its refinance and rediscounting rates and reduced the
minimam limits in respect of refinance and rediscount facilities, thercby making them
available to a larger segment of small borrowers/purchasers.

72. While these measures, however, will take some time to achieve the desired impact
the tempo of operations of the IDBI slackened during the year, with the exception of
rediscount assistance. New issues on the capital market (equity and preference shares,
and dcbentures) which are also indicative of investment acgvity were, however, higher
then in 1966-67, but these represented implementation of investment decisions taken
earlier. The financing agencies (other fhan term lending institutions) such as investment
‘houses, hmokers, bapks and the Unit Trust of Tndia also extended a larger measure of
support to the mnew lssucs than in the previous year. Consequently, the number of
applications received for loans and underwriting and the amounts sought from the IDBI
recorded declines, leading in turn to a fall in the assistance sanctioned, Thus, the Banks’
total sanctions (excluding guarantecs) during the year aggrggated Rsa. 43,81 crores as
compared with Rs, 64.00 crores in the previous year. Total disbursements were also lower
at Rs. 44.71 crores as against Rs. 59.29 crores. The Bank's total assistance outstanding
as on Junc 30, 1968 amounted to Rs. 166.00 crores as against Rs. 144.3 crores as on
TJune 30, 1967. The decline in the assistance would have been more, had it not been
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for IDBI's acceptance, in (he matter of direct assistunce, of overall responsibility  for
financing the entire requiremcnts of deserving projects, at an early stage, without waiting:
for the detailed scttlement of shares of assistanco of other participating ijostitutions, to
enable the entrepreneurs to proceed with the projects,

73. The policy measurcs laken by thc IDBI may now be given in some dctail.
During the yecar, the IDBI reduced its rate of interest on refinance of industrial loans
succqsswcly. Effective July 1, 1967, a concessional rate of 6 per cent was charged,
provided the lending institutions did not charge a rate exceeding 84 per cent. per annum::
in other instances, the normal rate continued 1o be 6} per cent. In March 1964,
following the reduction in (he Bank ratc from 6 per cent. to 5 per cent. the TIDBI's normal
refinancing rate was reduced from 64 per cent. to 6 per cent. effective March 14, 1968,
while the concessional rate of 6 per cenl. was reduced to 5% per cenl. provided the:
lending bank or linancial institution did not itself charge a rale excceding 81 per cent.
per annum. In addition, in order to channel a lamger flow of funds to small jndustries,-
the IDBI introduced a special concessional rate of 4% per cent. on refinance of loans lo
small scale units covered under the Credit Guarantee Scheme of the Central Government.
provided the rate to the final borrower was not more than 8 per cent. per annum. The
[DBI also reduced the minimum amount of loans to this priotity sector from Rs. 1 lakh-
to Rs. 0.2 lakh and that in other cases from Rs. 5 lakhs to Rs. 2 lakhs. Simultaneously,.
the rcfinunce in respect of loans to small industrics was raised from 80 per cent to 100°
per cent. while in respect of other loans refingnce of 100 per cent., was given on loans.
upto Rs. 5 lakhs. As a measure of relief to the cotfon textile industry, effcctive May 10,
1968, the TDBI has temporarily allowed availment of reflnancing facilities to banks on:
advances already disbursed by them to colton textile mills, provided the relinancing was
of sums spent by mills on the acquisition of fixed assets during thec last three yecars: a
longer period might also be considered in specially deserving cases.

74. In August 1967, the scheme for refinancing of medium term cxport credit wns
lihcralised; the maximum period of export credit covering capital goods was raised from-
5 1o 7 years in descrving cuscs and up lo 10 years in exceptional instances. This facility
which was normally available for exporters of capital and enginccring poods, was extended
to cover finance for the overall costs of construction projects executed by Indian concern:
abroad, where the bulk ol the construction contracts constituted equipment, material and”
services, ete. of Indian origin. The scheme was also cxtended to exporters in the public
sector, This [acility is now provided at n uniform rate of 4% per cent. and the eligible-
banks are requircd to charge cxporters not more than 6 per cent.

75. Tt was only jn respect of IDBT's scheme of rediscovnting of usance bills covering
sales of indigcnous machinery on deferred payments basis that there was a substantial”
increase in operations. The amount of bills rediscounted during the year was Rs. 12.43
crores as compared with Rs. 7.09 crores in 1966-67, bringing the total under the scheme
1o Rs. 21.85 crores. In August 1967, the terms of the scheme were ]1bcral1§ed; the-
minimum amount of a transaction covering a set of bills was abolished for agncu}tural
implements and reduced from Rs. 50,000 to Rs. 10,000 for ather types of machinery.
The maximum limit for bills of any single purchaser, over a vear, was raised from Rs. 23
lakhs to Rs. 50 lakhs. The maximum period of deferred payments sales was also ﬂextcnd_ed
from 5 years to 7 years in deserving cases covering certain items of machinery. Pollowm_av_
the reduction in the Bank rate and the subsequent reduction in reflnance rates of IDBI
in March 1968, the rediscounting rates for bills were reduced by 4 per cent. 911 along the
line, cffcctive May 10, 1968. The facility was also extended to scllers/distributors other
than machinery manufacturers.

76. Tn order fo meet the special problems of the fransport industry, the IDBI mtro.d'uced‘
a new scheme in September 1967 (0 cover promissory notes arising out of conditional
sales and resales or on hire-purchase basis of new trucks, jeeps and pasgsengcr buses to-
road transport operators in the private scctor. The rate of rediscount was initially fixed
at 6 per cenf. per amnum with a stipulation that the_banks should not Ich.argo more:
thun 9 per cenf. per annum to the manufacturers or hire-purchase companies: in term,
the latter were required to charge the road transport operators a rate not more than 7%
per ccnt. flat per annum. The rediscount rate was subsqquently reduced to 5% per cent.
with the corresponding discount for banks limited to & maximum of 8% per cent. per annum.f‘
Though limits aggregating Rs. 3.1 crores were sanctioned 1o % banks upto the end o
the year, no promissory notes were reccived for rediscount. 1 ,

7. The operations of the other All-India term lending Iinstitutions were also a
a lower level r(’11.1ring the year (April—March). Thus, the sanctions of ICICT (rupce and
foreign currency loans, underwriting and direct subscriptions) at Rs. 15-3 crc;]r'cs ‘WCI‘B
below the previous year’s Rs. 18.1 crores. Its disbursements were also somewhat Fw}‘:r-
at Rs. 20.4 crores than Rs. 22.6 crores in 1966-67. Likewise, the total sanctions of the
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Industrig! Finance Corporation of India (rupee loans and foreign currency loans, under-
'wriling ynd dircct subscriptions) aggregated Rs. 20.8 crores in 1967-68 (April—March)
as against Rs. 21.7 crores in the previous year. Its disbursements too at Rs. 23.9 crores
'were substantinlly below the level in the previous year (Rs. 31.2 crores).

78. The loans sanctioned as well as disbursed during 1967-68 (April—March) by the
"State Financial Corporations (including Madras Industrial Investment Corporation) were
.also below the level in the preceding year, but the amount outstanding as st the end of
March 1968 was appreciably higher than a year ago, reflecting to some extent lower
repayments by borrowers. Thus, loans sanctioned and disbursed by these Corporations
during 1967-68 amounted to Rs. 17.0 crores and Rs. 15.2 crores as compared with Rs. 20.2
-crores and Rs. 17.3 crores respectively in 1966-67; the loans outstanding as at the end of
March 1968 (Rs. 79.4 crores) wcre higher by Rs, 8 crores than a year ago.

Financing of small-scale industries:

79. Mention has ‘been made carlier of a few concessions granted by the Reserve
‘Bank of India and Industrial Development Bank of India to the scheduled commercial
banks and other financial instilutions in respect of their advances to small-scale industrics
.covered under the Credit Guarantee Scheme (vide para 73) with a view to giving a further
fillip to their lending to the small industries,

80. The Credit Guearantec Schemc made substantial progress during the year under
review., ‘The Reserve Bank, which is entrusted with the administration of the scheme,
received 22,282 applications [or éredit limits aggregating Rs. 109.10 crores during the year
1967-68 (July—Junc) as against 19,160 applications for credit limits aggregating Rs, 79.97
.crores during the vear 1966-67. The amount for which guarantees were actually issued
was s'gnificantly higher than in the preccding ycar; Rs, 109.77 crores as against Rs. 5597
«CTOTES.

B1. As in the previous years, the bulk of the applications continued fo be received
from the State Bank of India and its subsidiaries, ns they had taken a policy decision
«to cover all their advances to small-scale industries under the Scheme. However, consequent
on the availibility of theso concessions, the other commercial banks have also becn
gradually availing themselves of the guarantce facility in respect of their advances to
-small-scale indusiries and a few of the larger scheduled commercial banks have decided
to cover all their advances to small-scale industries uhder the Credit Guaraniee Scheme,
During the year, internal procedures were streamlined for the issue of guarantees and the.
.coverage of the scheme was extended to include automobile sqrvicing and repairing »\_/ork—
shops. The work under the schcme was also decentralised with the opening of Regional
‘Offices of the Industrial Finance Dcpartment of the Reserve Bank of India, at 3 centres,
namely, Caleutta, Madras and New Delhi, besides, Bombay.

82. There -was a further increase in the scale of assistance provided by the State
‘Bank of Indin and its subsidiarics to the smull-scale industriul scctor during the year
(April—March). Thus, the number of small-scale units assisted by these banks under
‘their ‘liberalised” scheme rose from 14,275 as at the end of March 1967 to 17,031 at the
end of March 1968, while in the same period total working capital limits sanctioned rose
from Rs. 85.62 crores to Rs. 108.25 crores. The outstanding advances stood at Rs. 56.96
crores at end-March 1968 as against Rs. 44.65 crores a year ago, Further, these banks
instituted a new schcme for extending financial support to new entrenreneurs with technically
sound and economically viable projects; similar schemes were also introduced in the
course of the ycar by the Bank of India and the Bank of Baroda.

Unit Trust of Indiu:

83, The operations of the Unil Trust of India (UTI) revealed a substantial rise in
the sale of units duving 1967-68. During the year ended June 30, 1968, salo of units
amounted 1o Rs. 1530 crores, as compared with Rs. 9.24 crores in the precvious year.
As on June 30, 1968 aggregate value of units sold and outstanding was over Rs, 41.13
crores, the total number of umit holders registered with the Trust being over 2,18,000;
as on June 30, 1967 the outstanding was Rs. 27 crores, the total number of unit holders
regisiered with the Trust being over 1,69,000.

84. Under the 'Reinvestment Plan® introduced by the Trust in 1966 new applications
from unit holders with respect to income distribution for the year ended June 30, 1967
ageregated 6,400, their investments exceeding Rs. 13.6 lakhs; the corresponding figures for
the previous year were 4,063 and Rs. 9.5 lakhs.

85. Repurchase of units by ‘the Trust during the year ended June 30, 1968 amounted
to Rs. 1.22 crorcs as against Rs. 1.99 crores in the preceding ycar.
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6. The Unit Trust of India announced income distribution at the rate of 7 per cent.
{70 palic per unit) to the unit holders for the year ended Junme 30, 1968, thc same as that
for the last iwo years. Income from units upto Rs. 1,000 received by an individual
wunit holder, it may be mentioned, is free of income-tax, irrespective of his other income.

87. Total investments of the Trust increased from Rs. 33.6 crores as at cnd-May
1967 to Rs. 48.62 crores, as at end-May 1968; of the latter, ordinary shares of corporate
cnterpiises necounfed for Rs. 18.37 crores (37.8 per cent), preference shares Rs, 6.87
crores (14.1 per cent.), debentures Rs. 17.89 crores (36.8 per cent.) and bonds of financial
-corporations and electricity boards Rs. 0.91 crores (1.9 per cent.). The balance of
Rs. 4.57 crores represented advance deposits against forthcoming preference and dcbenture

issuzs which the Trust had agreed to underwrite, application money, treasury bills, cash,
and bank and other balances.

Strengthening of the Banking Structuce:

88, The efforts fo consolidate the banking system in the country through voluntary
‘merger and compulsory amalgamation’ were continned during the year. As a result,
‘five banks transferred their assets and liabilities to five other banks, while onc bank was
amalgemated with another bank under Section 45 of the Banking Regulation Act, 1949.
During the year under review two non-scheduled banks werc ordered to be wound up by
‘th !—h‘gh Courts. While threce non-scheduled banks went into voluntary liquidation after
obtaining from the Rescrve Bank a certificate under Section 44(1) of the Banking
Regulation Act, 1949, certilicates under the foregoing Section were also issued to 15
non-scheduled banks to enable them to go into voluntary liguidation. The inspecction
report under Scction 45 (Q) of the Banking Regulation Act, 1949 in respect of ono

non-scheduled bank (in liquidation) was forwarded to the Government of India and the
High Court concerned.

89 In pursuance of the objective of annual Inspection of all banks with a view to
strem 7 ening the banking system, 54 scheduled and 14 non-scheduled banks were inspected
durng the year under review. All these inspections were carried out under Section
35 of thc Banking Regulation Act, 1949. Seven banks were inspected under Section
45 (QY ibid for judging whether there are. anv substantial irregularilies in their winding
up proccedings. Besides, two banks in the former Portuguese Territory were inspected
under Sections 14 and 22 of the Goa, Daman and Diu (Banks Reconstruction) Regulation,
1962 to determine their future set-up.

90. Furthermore the affairs of 14 banks were scrutinized for spccified purposes, namely
(i) for judging whether there s a prima fucie case for misleasunce procecdings under
‘Section 45L(4) (one bank), (ii) for issuc of a certificate under Section 44(1) (10 banks),
and (1) for issue of a certilicale under Sections 49B and 49C (threc banks).

91. During the period wunder revisw comments/representations/observations on
inspection reports were received from 62 banks including 8 banks carried over from tho
previous year. After examining these, dircctions were issued in 36 cases while 3 banks
were Asked to submit periodical progress reports. No action was considered necessary
in the casc of cight banks. The cases of the remaining 15 banks were under consideration.
In suitable ¢ases, representatives of banks were called for discussion with a4 view to
Jbringing to their notice the main defects in the working of the institutions concerned
and impressing upon them the need for taking expeditious stgps for rcmoving the
defects in their working, In cases where the findings of the inspection called for
stricter control over the affairs of the concerned banks, suitable directions were issued
1o them. Tn respect -of banks which are already working under directions issued following
their earlier inspcctions the directions were continued with suitable modifications depending
upon the circomstances of each case. With a view to reducing the time lag between the
completion of the inspection reports and taking final action thereon, while forwarding
-«copies ol inspection rteports, nine banks were asked to take certain specific stcps and to
submit monthly /quarterly !)rogrcss reports. There are at present 48 banks (32 scheduled
und 16 non-scheduled) working under directions issued by the Reserve Bank and submitting
periodical statements.  In 33 cases, observers have been deputed to attend the Board/
Committee meetings of the banks. Besides the banks working under directions, there
are at present 22 other banks which are submitting monthly /quarterly progress reports.

Bankine Legislation:

92, A Bill was introduced in the Lok Sabha on December 23, 1967 to amecnd the
‘Banking Rcgulation Act, 1949 so as to provide for the extension of social control over
banks and also to umend the Reserve Bank of India Act, 1934 and the Statc Bank of
Indix Act, 1955. The objectives of the amendments to the Banking Regulation Act,
1949 arc mainly to achieve an cquitable distribution of the resources of the banking
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system in conformity with the requirements of the economy, so that the eeds Of the
ster _ ) ) i needs of the
priority sectors may be met. The Bill was referred to a Select Committee of the Lok
Sabha, and has since been passed with some amendments by that Sabha. The main.

provisions of the Bill as amended by the Select Committ i ing.
o y mmitlee are summar.lscd in the following.

93, In terms of clause 3 of the Bill, banks will have to reconstitutc their Boards of’
Directors, so that not less than 51 per cent. of the total pumber of members are persons
having special knowledge of or practical experience in certain flelds such as accountancy,.
qgrlculturc and rural economy, small-scalo industry, co-operation, banking, cconomics:
finance and Jaw.  The directions in the majority sector should not have substantial.
Interests in or be connccled, as employee; manager or managing ageat, with large or
medium-s'zed industrial undertakings or trading or commercial concerns.  Of these dirce-
tors, not less than two are to represent agriculture and rural economy, co-operation and
small-scale industry. In consonance with the spitit of these provigions, each foreign:
bank is ulso expected to set up an advisory board consisting of Indians (w'th the excep-
tion of the Chief Executive Officer when he is member) with a mujority of persons having:
speeial knowledge of or practical expericnce ‘n onc or more of the flelds mentioned above.
Each Indian bank is to have a profesgional banker and not an industrianlist as fulltime:
Chairman. The appointment, removal or termination of appointment of the Chairman and’
the terms to be granted to him would requirc the approval of tho Reserve Bank.

94. After the commencement of the Act, the grant of any ncew loans and advances,,
whether sccured or unsecured, to directors or members of any Committee or Board
appoittted by the banks in India or to concerns in which they are interested ms partner,
director, manager, managing agent, cmployee or guarantor or in which they hold substantial
interest will be prohibited, except n  pursuance of previous commitments; aud if the
director concerned continues to be a member of the bank’s board, the loan, even if it is
granted because of any previous commitment, will have to be recovered within a period
of one year from the commenment of the Act; the Reserve Bank may, however, in special
cases extend the period np to 3 years, The appointment, re-appointment or removal
of the auditors of a bunking company will in future require the approval of the Reserve
Bank, and the Rescrve Bank has been empowered to  direct the auditors to audit any
specail transactions, which it may specify.

95. The Reserve Bank's powcers to appoint directors or observers and to issue directions
to banks have been amplified. Such directions may hercafter be issucd not only in the
interests of depositors or proper management of the banking companies, but also in the
intercat of banking policy. Banking policy as defined in the Bill means any policy which
is specificd from time to time by the Rescrve Bank in the interest of the banking system
or in the interest of monctary stability or sound economic growth, having due regurd to-
the interests of the depositors, the volume of deposits and other resources of the bank
and the need for equitable allocation and the cfficient use of these deposits and resources.
The jnclusion of a reference 1o banking policy in Scctlons 21, 35A, 36 and 36AB of the
Banking Regulation Act, has the effect of widening the scope of the Reserve Bank's
powers with respect to control over bank advances, dircctions to banks generally on any
other matter concerning the affairs of a bank. whether arising out of inspection or other-
wise, and {he appointment of observers or additional directors by the Reserve Bank.

96. In view of the special responsibilities of banks under the Negotiable Instruments
Act towards their depositors and the public in gencral, the Bill provides a new scction
36AD), which makes it unlawful to (a) obstruct any person from lawfully entering or
Ieaving » bank’s office or from carrying on any business there, (b) hold within such office,
demonstrations which are violent or are calculated to prevent the transactions of normal
business or (c) act in any manner calculated to undermine the confidence of the depositors
in the bank concerned. Tt has been indicated on behalf of Government that this provision
will be without prejudice to the exercise of mormal and lawful trade union rights by the
employees,

97. Government is being empowered under the Bill to acquire thc business of any
bank. if it fails more than once 1o comply with any directions issued to it nnder section 21
of the Banking Regulation Act in repard to advances or under section 35A of _that Act
in regard fo any other matter concerning the affairs of the bank and if, in addition. the
acquisition of the bank is considered necessary in the interest of the depositors or in the
public intcrest or in the interests of banking policy. Provision has been made for payment
of compensation in the event of such acquisition.
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98. Although the Bill is yet to be enacted, banks havmg deposits of Rs, 10 crores and
over and all foreign banks have taken or are taking steps to comply with its provisions
regarding the reconstitution of boards of Direclors or constitutions of Advisory Boards.

The lndian banks with deposits of Rs. 25 crores or more have In addition appointed
wholetime Chairmen,

99, The amcndments to the Reserve Bank of India Act, 1934 seek mainly to provide
for the revaluation of gold held in the Issue Depurtment at the current parity rate follow-
ing the devaluation of the rupee in June 1966, for thc valuation of the securtiics held in
the Issue Department at or below the market rates instead of at the actual market rates
as at present and to simplify the procedurc for the refinancing of pre-shipment loans and
advances to cxporters. The Reserve Bank is also being authorised to operate on hehalf
of the Central Government a scheme for subsidising the rates of interest charged to
cxporters by commercial banks or other financial institutions.

100, The amendments to the State Bank of India Act seek to cnable the State Bank
of India to grant loans and advances for periods not cxceeding one year at a time, as
compared with six months as at present, and to grant term loans for approved purposes
for any period up to fifteen years as compared with ten years at prescnt,

Depasit Insurance Corporation:

101. With a view to extending the coverage of deposit insurance scheme, the Corpo-
ration, with the prior approval of the Governmeat of India, increased, with effect from
January 1, 1968, the limit of insurance cover in respect of the amounts due to any one
depositor  from a  registered dcrmmcrclal bank from Rs. 1,500 to 5,000 without any

change in the present rate of premium, which will continuc to be 5 paise per hundred
rupces per ANnum.

102, The number of insured banks declined to 90 at the end of June 1968 from 96
at the end of June 1967 as a result of the compulsory amalgamation under Section 45 of
the Banking Regulation Act, 1949 of one bank with another bank and the transfers of
the deposit and other liabilities and equivalent assets of flve banks to other insured banks.
The Corporation's liability under Section 16 of the Deposit Insurance Corporation Act,
1961 us not attracted in any of these cases. No new bank wag registered during the year,
The total amount of claims paid or provided for by the Corporation since its inception
in respect of eleven banks upto June 1967, which stood at Rs. 57.21 lakhs, was reduced
to Rs. 56.85 lakhs in June 1968, as the Corporation was relieved of the liability to the
extent of Rs. 0.36 lakh in respect of certaln untraceable depositors, whose balances were
vested in the Custodian of Enemy Property. The repayments received by the Corporation
so far from the concerned banks in respect of the claims met totalled Rs. 35.02 lakhs. of
which those received during the year amounted to Rs. 2.49 lakhs.

Brunch Expansion Programme:

103. During the period July 1967 to June 1968, the number of offices opened by com-
mercial banks in the private sector under the impetus of the first 3-year programme which
end=d on July 31, 1965, rose from 602 to 606, the number at unbanked centres remaining
the same at 224. The second expansion programme referred to in the last year’s report
came to an end on July 31, 1967, Under this programme, upto the end of June 1968,
licenzes were issued for 597 new offices as against 508 as at the end of last year. Of these
597 offices, 219 are to be at unbanked centres. Against these licences issuéd so far banks
have opened 3569 offices including 210 at unbanked centres.

104. In pursuance of the Bank's policy of promoting systematic cxpansion of banking
facilities to arcas devold of or deflelent in such facilities, the second branch expansion
programme was followed by another programme for a two-ycar pericd ending July 31,
1969. Under this programme, banks are expected to open a rclatively large number of
offices in rural and semi-urban centres. Upto the end of June 1968, the Bank has approved
the opening of 559 offices of these 387 are in rural and semi-urban places, of which, in
turn 247 are at unbanked places. The banks have opened upto end-June 1968, 28 offices
at banked and 49 at unbanked ccntres.

105, The branch licensing policy came up for discussion at the first meeting of the
Wational Credit Council. Following this and after discussions with bankers, thc branch
licensing procedures were reviewed by the Central Board of Directors of the Bank in May
1968 and certain modifications were made in the guiding principles with a view to adopting
a more flexible policy. The commercial banks were urged to make a confinuous study
of the banking nceds and potential of the various regions and to aim at opening a mumber
of branches which should be at least 173 more than those opened by them during the
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previous two-year programme period. As a further measure to step up opening of branches
in under-devcloped areas the All-Indip and the large regional banks were required to
open a reasonable number of branches in such areas (not less than 10 per cent of the
total). Within the overall target at least 50 per cent of the offices should be at unbanked
centres; besides a like percentage should be at rural and semi-urban centres. Banks
would be free to select centres of their choice where they find scope for establishing addi-
tional bank offices and requests for allotment of centres will be considered on first come,
first served basis except in respect of (a) small places having a population of 5,000 or less
(where the suitability of the places for offices of co-operative banks would have to be
consideresd), (b) bigger cities having a population of one million and above and port 10wns
and (¢) places which are regarded as adequately banked on population basis. These cases
will be reserved for detailed consideration.

106, The applications of the State Bank of India and its subsidiaries otherwise than
for taking over treasury work and for other developmental purposes are generally con-
sidered on the basis of the principles applicable to other comercial banks, During the
period July 1, 1967 to Juno 30, 1968, the State Bank of Imdlia opcped two more branches
under its second expamsion programme, thus, bringing the total npumber of branchr
Almipisqne oY) ‘961 ‘Of ounf 0} L961 ‘T Amf polad oy} Funng -7E7 e spuwls awmwumidord
Byl Ispun Pauado 1Bj OF SOUJUBIY JO IAQUNU [v)0) Syl PUE RG] ‘Of OUN[ 01 /06|
‘1 Ay poudd 9 Bupnp seyouelq Ly pouedo SBY I ‘SAIUSD  AInseoa-qus/AInseos) e
sopuelq gI¢ TAdo 0} Pamubal ST VPUI JO jUBg OIS 21 UOMM JO SWIIY UT (8961 ‘[¢
P M p96t ‘I AJenump porred ey Huueaoo) awwieidold uvoisuvdya pIrg) a3 Japup)
wueiford 1vy) 105 paaoldde sanuad ¢or sulele sv ¢y 0} swmuerdosd sy} Ispun pauado
banks have opened 56 branches (including four one-man offices) under their second five-
year expansion programme ending June 1970. Thus, during the above period; the State
Bank of India and its subsidiaries, opened 105 branches under their expansion programmecs
The total number of offices of the State Bank of India and its subsidiaries as at the ¢
of June 1968 stood at 2,295 as against 2,146 as at the end of June 1967.

107, The policy of permitting foreign banks to open branches at port towns on a
restricted scale is being contimued.

108. With the establishment of five more clearing houses, the total number of clearing
houses in the country as at the end of June 1968 was 94; of these seven were managed by
the Reserve Bank of India, 69 by the State Bank of India and 18 by the subsidiaries of
the Statc Bank of India.

Regulation of Business of Non-banking Institutions Relating to Acceptance of Deposits:

109. Following the issue of two directives in October 1966, a number of representations
were received to the effect that, in view of the recessionary trends in the economy, some
relief should be granted to non-banking companies regarding the acceptance of deposits
from the public. The Bank, on a review of the position, came to the conclusion that no
bagic changes in the framework of the control were necessary or desirable. However, to
obviate hardships, particularly to industrial undertakings, in complying with the provisions
of the directives within the specified time limit the Bank made certain modifications in
the directives on August 23, 1967 so as to provide for: (a) the inclusion of the ‘statu-
tory development rebate reserve’ within the definition of ‘free reserve’ in respect of both
financial and non-financial companies: and (b) the extension of the period for the adjust-
ment of the excess deposits as on January 1, 1967, from two years to five years in respect of
industrial concerns which have declared dividends on their equity shares at the rate of
6 per cent or more in five out of 6 or 7 years prior to January 1, 1967 or have unencum-

. bered fixed nssets of a book value of not less than twice the amount of deposits and
unsecured loans.

110. These concessions do not involve any departure from the policy underlying the
issue of  the revised and amplified directives in October 1966. They will, however, make
it possible for all sound and well managed industrial congerns to comply without any
difficulty, with the requirements rcgarding the adjustment of the deposits in excess of
twenty-five per cent of their paid-up capital and free reserves. As the development rebate
Teserve is now counted as a free reserve, the amount of the excess which is required to
be adjusted has been substantially reduced. In the case of many industrlal companies,
there may also be some additional scope, in view of this concession, for the acceptance
of further deposits from the public. ‘
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111. A survey of deposits with non-banking companics, based on the returns received
from them as on March 31, 1966, showed that 2,315,7 companies ag against 1,909 as on
March 31,, 1965) accepted deposits as on that date; of these, 393 were financial com-
panies and 1,964 non-financial companies. Total deposits accepted by them stood as on
that date at Rs. 283.41 crores representing an increase of Rs. 74.26 crores over the
deposite reported as at the end of March 1965, The total number of deposit accounts
increased by about 86,000 to 3,67,300,

ITI. DEVELOPMENTS IN COOPERATIVE BANKING

112. The Bank made further cfforts, in so far as they lie within its purview, in regard
to the re-organisation of the co-operative credit structure on the basis ol viability and
adoption of the crop loan system with a view 1o ensuring an adequate flow of credit for
the programmes of intensive development of agriculture.

113, Among the important developments during the year in the sphere of co-operative
banking, was the introduction in Parlinment of two bills, namely, (a) Banking Luows
(Amendment) Bill, 1967 incorporating certain amendments to Part V of the Banking
Regulation Act, and the Reserve Bank of India Act and (b) the Deposit Insurance
Corporation (Amendment) Bill, 1967 with a view 1o extending [facilities for deposit
insurance to co-operative banks.

114, In the sphere of co-opcrative credit policy, a reference was made in the last report
to the appointment, by the Reserve Bank of India, of the All-India Rural Credit Review
Commijttee and the Working Group on Industrial Financing through Co-operative Banks.
The various issues referred to them were under their consideration. The Fertiliser Credit
Committee appointed by the Fertiliser Associntion of India in 1966 under the Chairman-
ship of Shri B, Venkatappiah to examine and make specific proposals in regard to the
credit rcquired for the distribution of fertilisers submitted its report in  February 1968,
Onc of the important recommendations of the Committee was the sctting up of a Fertiliger
Credit Guarantee Corporation for ensuring adequate institutional credit facilities for
distribution of fertilisers. The recommendations of the Commiltee in so far ay they call
for action on the part of the Bank are being examined in the concerncd Departments.

Co-operative Credit: Policy Procedures atid Operations

115. With the reduction in the Bank rate from 6 per cent to 5 per cent from March
2, 1968, the concessional rate of interests to State co-operate banks for scasonal agri-
cultural operations and marketing of crops was reduced from 4 per cent to 3 per cent,
thus keeping the concession at the existing level of 2 pe rcent below the Bank rate. The
henefit of reduction in the Bank rate was extended to the other types of finance provided
by the Bank to the State co-operative banks, viz.,, for medium-term loans for agricultural
purposes and for the production and marketing activities of handloom wcavers' societies,
reducing the rate from 43 per cent to 3} per cent,

-116. In pursuance of the directives issued by the Bunk prescribing the maintcnance: of
minimum margins on advances againgt cotton and kapas made by .State and Central co-
operative banks and ceilings in regard to such advances referred to in para 133 below),
it was decided that no part of the financial accommodation under the credit limits sanc-
tioned by the Bank for seasonmal agricultural operations and marketing of crops should
be used by the co-operative banks for financing the marketing of cotton and Kapas, and
that the Bank should sanction separate credit limits to State” co-operative hanks " for
financing the marketing of cotton and kapas under Section 17(2) (b) or (4) (c}/17(4)
(v) of the Reserve Bank of India Act, at the concessional rate of 2 per cent below the

Baok rate.

117. Another decision related to the extension of short-term and medium-lerm eredit
facilities for poultry farming. Tn order to enable the State Governments to set up strong
poultry co-operatives which can utilise the Plan resources earmarked. for poultry pro-
grammes, the Government of India had requested the Bank to consider the extension of
credit facilities to - cover - the credit requircments of poultry farming also. The Bank
accordingly decided in November 1967 to recognise, under certain conditions, poultry
co-operatives also. as the channel for the flow of the Rceserver Bank’s. short-term and
medivm-term loans for agricultural purposes for flnancing their agriculturist mémbers.

118, As mentioned in last year’s report, no special credit-limits were to be sanctioned
by the Bank for the High-Yielding Varietics programme during. the year 1967-68 since
the requirements of the programme were taken into account while sanctioning the normal
credit limits, The Bank sanctioned supplementary credit limits in respect of certain central
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co-operative banks in whose areas the High-Yielding Varietics Programme was under
implementation,

119. The total credit limits sanctioned by the Bank to State co-opevative banks for
financing scasonal agricultural operations and marketing of crops at the concessional rate
of 2 per cent below the Bank rate increased from Rs. 257.50 crores (inclusive of the
special limits for High-Yielding Varieties Programme) in 1966-67 to Rs. 314.15 crores in
196_7—68. Drawals aggregated Rs. 364.89 crores ns against Rs. 289.25 crores in 1966-67.
while repaymeats were Rs. 362.52 crores as against Rs. 297.60 crores in 1966-67. The
outstandings as on Junc 30, 1968 stood at Rs. 137.17 crores as comparcd with Rs. 135.38
crores as on the June 30, 1967. The Bank also sanctioned a short-term credit limit of
Rs. 10.25 crores to a State co-operative bank for financing the marketing of cotton and kapas
in the context of the decision to regulato the advances of co-operative banks against the
sccurity of cotton and kapas referred to ecarlier. The drawals against the limit were
Rs. 10.54 crores, repayments were Rs, 9.34 crores and the outstandings as on June 30,
1968 were Rs, 1.20 crores. In addition to accommodation for agricultural purposes at
concessional rate of interest, short-term finance amounting to Rs. 14.55 crores as against
Rs. 0.80 crore during 1966-67, was also made availdble at the Bank rate to State co-
operative banks for peneral banking purposes.

120. The short-term credit limits which the Bank sanctioned during the calendar year
1967 for financing the stocking and distribution of chemical fertilisers at thc Bank rate
against Government guarantee under Section 17(4) (¢) of the Reserve Bank of India Act
have been continued during the calendar year 1968, During the year 1967, rthe limits
sanctloned. drawals and outstandings at the end of the year were, ‘Rs, 33.00 crores,
R, 27.65 crores and Rs. 15.49 crores, respectively: the corresponding flgures for 1968 upto
the end of June of that vear (compared with the June-ending figures of 1967), were
Rs. 22.00 crores (Rs. 27.00 crores), Rs. 16.34 crores (nil) and Rs, 5.42 crores (nil).

121. Besides agreeing to provide medium-term credit for poultry farming by agricul-
turist members of primary credit socicties and poultry co-operatives, the Bank agreed to
grant medium-term loans for 5 vears to a large extent to facilitiate the implementation of
productive schemes, of medium-term lending. As répards the security for medium-termy
loans, the Bank had heen stipulating that while Joans for amounts upto Rs. 500 might
be made by agriceltural credit societies against personal suretics, Joans between Rs. 501
to Rs. 1,000 should be against the statutory chares on the land by the borrowcrs i
favour of the socletics and loans above Rs. 1,000 onlv asainst mortgaze of land. These
conditions were relaxed by the Bank as rccommended by the Standine Advisory Committee
on Rural and Co-opverative Credit. Medium-term loans might be given against personal
sureties upto Rs. 1.000. hetween Rs. 1,001 and Rs. 1.500 on a statutory charoe on land
and for amounts exceeding Rs. 1.500 against morteage of land.

122. During the year under report, tha medium-term loans sanctioned by the Reserve
Bank at a concessional rate of 14 per ccnt below the Bank rate amounted to Rs. 16.37
crores as against loans of Rs. 15.34 crores sanctioncd last year. Besides. loans amounting
to Rs. 0.20 crore were sanctioned at the Bank ratc for purchase of shares ¥ sugar
factorles. Drawals on the limit cams to Rs, 9.12 crores as compared with Rs. 8.37 crores
in the previous year; outstandings as on June 30, 1968 were Rs. 16,47 crores.

123, In regard to the financlal accommodation to State co-operative banks for financing
the production and marketing of handloom weavers’ socleties, the concessions allowed to
weavers” societies In regard to the basls for fixing normal credit limits and to the main-
tenance of margine, in the context of change-over from per Toom basis to production
basis (to which a reference was made in the last report), were continued during 1967-68
also. On the recommendation of the Standing Finance Committee of the All-India
Handloom Board, it was decided to etxend the credit facility under Section 17 (2)(bb) of
the Resorve Bank of India Act for flnancing production and marketing activities of silk
and woollen handloom weavers’ societles also from the flnancial year 1968-69 onwards..

During the financial ysar ended March 1968 the State co-operative banks were sanctioned
credit limit aggregating Rs. 7.59 crores under Sectlon 17(2) (bb) or (4)(c) of the Reserve
Bank of Indila Act at 1% per cent below the Bank rate as agalnst Rs. 6.48 crores sanctioned
during the flnancial year 1966-67. The drawals amounting to Rs. 8.54 crores at against
Rs. 4.B7 crores in 1966-67 and the outstandings at the end of the vear stood at Rs. 5.44
crores as against Rs, 4.85 crores. One State co-operatlve bank was sanctioned a credit
Himit of Rs. 0,34 crore under Section 17(4)(n) of the Reserve Bank of India Act at the
concessional rate of 1% per cent below the Bank rate for fnancing handloom wcaverg'
co-operatives durlng the flscal year. The outstandings at the end of the year against this
limit amounted to Rs. 0.17 crore. The Bank also sanctioned during the flnancial year
1967-68 Ra. 1.05 crores as agalnst Rs, 1.00 crore in 1966-67, at Bank rate under Section
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17(2Xa) or 4(c) of the Reserve Bank of India Act for financing commercial or trade
transactions of apex handloom weavers' societles, Drawals aggregated to Rs. 1.73 crores as
compared to Rs. 0.58 crore ‘n 1966-67. and the outstandings were Rs. 0,24 crore at the
end of the financial year 1967-68 and also at the end of 1966-67.

124, In view of the prevalence of scarcity conditions in certain parts of the country,
the Baok had sanctioned credit limits to the extent of Rs. 53.50 lakhs in respect of two
banks out of the National Agricultural Credit (Stabilization) Fund for conversion of short-
term Joans medium-term loans in the areas affected by drought as agninst Rs. 7.45
crores during 1966-67. One bank drew in full the limut of Rs. 11 lakhs sanctioned to
it while the drawals in 1966-67 amounted to Rs, 6.43 crores, The outstandings against
the State co-operutive banks as at the end of June 1968 were Rs, 6.14 crores while the
corresponding figure as at the end of June 1967 was Rs. 8,82 crores.

125. At its thirty-sixth meeting held on May 23, 1967 the Standing Advisory Commitiee
on Rural and Co-operative Credit recommended that assistance to State Governments in
regard to building up of stubilization funds of State co-operative banks should be fully
by way of grants instead of providing such assistance partly as grants and partly as loans,
The recommendation of the Committee was communicated to the Government of India.
The pattern of nssistance approved by the Government of India envisages that 25 per cent
of the amount will be given as interest-bearing loans and 75 per cent as grants; in respect
of Madras and Maharashtra, however, the assistance will be provided in the form of loanz
and grants in equal proportions. During the financial year 1967-68, the Government of
India made a provision of Rs. 3.50 crorcs, us against Rs. 6.78 crores for 1966-67, for
Central assistance to the State Governmecnts for the purpose.

126. 1In view of the meagre funds built up under-State Governments’ Agricultural Credit
(Relief and Guarantee) Funds, the Central Government has requested the State Govern-
ments to build up these Funds up to a level of § per cent of the outstandings at primary
level by the end of 1970-71.

127, During the year under report, the Bank in consultation with the Government
of Indig, made certain relaxations in the procedure for sanctioning long-term loans from
the National Agricultural Credit (Long-term Operalions) Fund to  State Goverument for
contribution to the share capital of primary agricultural credit societies. The conditions
requiring the consent of 60 per cent of the members of primary agricultural credit societies
for State participation in their share capital and the support of the proposal by the Central
<co-operative bank concerned were waived. Further, the Bank dispensed with the condition
of maiching contribution by members of the primary agricultural credit societies in regard
to Government's participation in their share capital up to Rs. 5,000. I[n other words, 8 mini-
mum contribution of Rs. 5.000 was permitted in the case of each viable or poientially viable
primary agricullural credit soctety. For cvery increase of Rs. 10,000 over and above
Rs. 30.000 in the loan and other busincss of the society, the State Government could contri-
bute an additional amount of Rs. 1,000 to the Society’s share capital. The ceiling for total
‘Governmeoent contribution to the share capital of a society was, however, rctained at
Rs. 10,000. These rclaxations were made with a view to facilitating an easier access to State
participation by primary agricultural credit socjeties on a more liberal scale as compared
to the previous year, in the context of the implementation of intensive programme of’
agricultural development over lerge parts of the country.

128. Loans amounting to Rs. 7.32 crores (excluding remewals of Rs, 4.42 lskhs) were
sanctioned to 15 State Governments durlng the financial year 1967-68 (as against Rs. 2.47
crores during 1966-67) out of the National Agricultural Credit (Long-term Operations)
Fund under Section 17 (4AA) read with Section 46A(2) (a) of the Reserve Bank of India
Act for contributing to the shsre capital of three State co-operative banks, 81 central
co-operative banks, 2,016 primary agricultural credit societies and eight ceatral land
development banks. The total drawals by the Statc Governmenis during the financial year
1967-68 amounted to Rs. 7.28 crores as against Rs. 2.27 crores in 1966-67 and their
repayments in respect of previous lonns were of the order of Rs. 3.88 crores as against
Rs. 3.47 crores repaid in 1966-67. The total amount outstanding against the State Govern-
ments on this account was Rs, 31.70 crores as on March 31, 1968 as against Rs. 28.22
crores as on March 31, 1967.

129. The Reserve Bank convened in March 1968 a meeting of the representatives of
1the central land development banks, the Life Insurance Corporation of India, the Stata
Bank of Indin and the Government of India to discuss the debentures programme of the
central land development banks for the year 1968-69. A supported programme of Rs. 86
crores was approved as compared with a proeramme of Rs. 57.40 crores fixed for 1967-68.
The support from the public secior institutions as well as of the Government of India
was kept at the same level as in 1967-68, viz., Rs. 34.50 crores. For gllocating the
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support among the various central land development banks, in 1967-68, such banks were
placed into A, B and C categories with refercnce to their: stage of devclopment, the
least developed banks getting maximum support. For the year 1968-69, however, in
grouping the centrul land development banks special note was taken of their overdues in
relation to demand. In the case of developed banks having overdues exceeding a certain
level, the support was fixed at 30 per cent of the programme whereas banks with relatively
less overducs were to get 40 per cent of their programme. The support in respect of
underdeveloped banks was retalned at 60 per cent of their programme,

130. A significant development jn the field of long-term finance was the emergence.
of commercial banks as investors in the debentures of central land development bunks
en a fajrly sizeable scale. The commercial banks contributed during 1967-68 Rs. 18.13
crores to the debentures of various land development banks as compared with Rs. 3.85
crores in the previous year, With this additional support, the central lund development
banks had issued during the year ended March 1968 ordinary debentures of Rs. 71.1%
crores as against Rs. 58.02 crores in 1966-67. Of the supported programme of Rs. 57.40
crores during 1967-68, Rs. 4.76 crores were taken up by the Reserve Bank (as against
Rs. 4.37 crores in 1966-67), while the State Bank contributed Rs. 4.49 crores, the Life
Insurance Corporation Rs. 10.43 crores, the State Governments Rs. 12.40 crores and the
Government of Indin subscribed Rs. 14.90 crores. The contribution from co-operatives
institutions came to Rs, 7.23 crores. During the year, the central land development bunks
also floated rural debentures for Rs. 1.85 crores to which the Bank subscribed to the extent
of Rs. 0.Y8 crore as agninst Rs. 1.63 croves in 1966-67, On June 30, 1968, the Bank’s
holdings in ordinary and rural debentures were of the order of Rs. 24,38 crores and Rs. 7.94
crores respectively as against Rs. 20.74 crores and Rs. 7.20 crores as on June 30, 1967,

131. In the comtext of the growing volume of operations of the co-operative credit
structure the Bank has been emphasising thc need to ensure that credit is used only for
productive purposes. A refetence muy be made in this connecyion to (i) efforts to further
spread the crop loan system in order to bring abour productive-short-term lending, (ii)
rationalisation of policies regarding mcdium-term_loans on the part 9E the co-operative
banking structure so that they finance only genuincly productive mcdu_.lm-_tcfm loang for
specific purposes, and (ili) efforts made to regula_te the operation o_f credit Limits sanctlon_ed
by the Rescrve Bank with a view to preventing their diversion for non-productive
purposes. During the course of inspection of co-operative banks conducted by the
Bank ns well as in conferences, meetings, etc., special stress was laid on the adoption of
the crop loan system. As indicated in the 1as_t report, the Bank has attcmpted_to give
wide publicity to the important features of this system through a Manual published in
Junc 1966. This Manual has also been translated ang published by the concerned agencies
in somc regiopal languages. In order to ensure productive use of medium-term loans
tlee Bank hag been trying to impress upon the co-operative bapks the need for a detailed
examination of loan applications where the purposes are stated vaguely. Tt has also been
indicated that medium-term loans for sinking of new wells, installation of pump-sets,
tube-wells, etc., should be carefully examined with reference to the possible cropping
pattern, repaying capacity, economic feasibility, etc., by obtaining nccessary details from
the members concerned. It was observed that there was a tendency on the part of State
co-operative banks to draw upon the credit 11_rn|ts sanctioned by the Reserve Bank especially
towards the close of the co-operative year without due regard to the actual need for funds.
The funds in excess of their minimum requirements were kept by the banks in current
or call deposits. In this connedtion the necd for timcly squlssion of credit limit
applioations' was emphasised by the Bank so that there was no time-lag between the lapse
of credit limits for one year and the sanctioned of fresh limits for the new year, which
encourages unwarranted drawals towards the end of the year.

icht new societies came under the purview of the Banking R(;gulation

Act1 3129'419:02:\!; :gla%licab]c to co-operative Societies) as a result of inclusion of their names
in the lst of co-operative banks while the names of 276 societies were excluded from
the list. Thus at the end of the year under report, there were 1422 co-operative banks
: in‘ "under the purvicw of the Act (viz., 28 State, 368 central and 1026 primary banks)
g ginst 1650 co-operative banks (viz., 29 State, 381 central and 1240 primary banks)
o ?1% beginning of the year. The primary co-operative bapks numbering 1026 as on
¥ eE!(} 1968 comprised 604 urban banks and 422 salary carners’ societies as against
]ggcmbr;.n banks and 680 salary earpers’ societics coming under the purview of the Act
5 the beginning of the year. When the statutory control of the Bank was extended to
- rative banks, many salary earners’ societies were listed as primary co-operative
w"i‘f they hacf provision in their by-laws for acceptance of deposits. Most of these
DAk go out of the purview of the Act. As it was not intended to bring

] L) a t
:ﬂf nsc:cig:lsg: cﬁndzr the purview of the gtatutory control of the Bank, it was decided to
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advise these socicties to take certain steps so that they could be declared as non-banking
institutions under Section 36A(2) of the Act. Further, it was also decided that the names
of such societies as had mever nccepted deposits from non-members might be deleted from
the list of primary co-operative banks on completion of certain formalities by them. The
steep decline in the number of salary earners’ societies coming under the purview of the
Act during the year under report was due to their taking advantage of the above lacilities.
The reduction of one in the number of Statc co-operative banks during the year was due
to the withdrawal of the notification declaring West Bengal State Housing Finance
co-operative society as a State co-operative bank by the Government of West Bengal.
;ic nql.lombl%-ﬁgf scheduled state co-operative banks remained unchanged at 12 at the end of
une 30, '

133, A mention was made in the previous report regarding the issue of two directives
to State and central co-operative banks imposing a limited control oa their advances
against cotton and kapas. Following the issue of a directive by the Bank to all scheduled
commercial banks in this regard on November 1, 1967, a directive in supersession of the
earlier directives was issued by the Agricultural Credit Department on November 16, 1967,
prescribing maintcnance by State and central co-operative banks of a minimum margin
of 25 per ccnt on pledge advances and 40 per cent on hypothecation advances granted by
them TLe relevant marging were subsequently relazed 1o December 1967 to 10 and 20
per cent respectively in the case of credit limits granted to co-operative cotton mills
against the security of cotton and kapas which are fully guaranteed by the State Govern-
ment with regard to the repayment of principal and payment of interest thereon. It was
also stipulated that the aggregate credit limit against the security of cotton and kapas
shall not exceed 10 per cent of the total liabilities in India as on last Friday in October
1967 in the casc of State co-operative banks other than those inm Union Territories and
20 per cent in tne case of central banks and State co-operative banks in Union Territories.
It was, howcver. provided that the requirements of co-operative banks for financing the
marketing of cotton over and above the limits as stipulated above could be met from
out of special credit limits for the purpose from the Reserve Bank of India under Section
17(2) (b) or (4) {(c) of the Act. These restrictions were intended to rcgulate the flow of
co-operative credit for financing the marketing of cotton in the context of a rising trend in
cotton prices. In view of the improved supply position of indigenous dotton and kapas,
n fresh directive was issued In April 1968 to =all State and cenfral co-operative banks
raising the limit prescribed for thc aggrepate level of credit which the banks could grant
against the security of cotton and kapas from thelr total liabilities in India to 20 per cent
in the case of state co-operative banks other than those in Union Territories and to 40
per cent in the case of State co-operative banks In Union Territories and central co-
operative banks. This relaxation was given upto the period cnding June 30, 1968,

134. During the year, 12 State co-operative banks, 293 central co-operative banks and
286 primary banks were inspected in terms of Section 35 of Banking Regulation Act, 1949,
of which 100 primary co-operative banks wer¢ Inspectcd by the officers of the State co-
operative banks on behalf of the Reserve Bank of India as orovided for under Section
35(1) of the Banking Regulation Act, 1949 and the rocst by the officers of the Bank.
During the year 12 central land development banks, 4 apex handloom weavers' societies
and 2 apex marketing societics were inspected by the Bank as hitherto on = voluntary
basis. Copics of inspection reports of 21 State co-operative banks including one State
industrial co-operative bank, 264 central co-operative banks including 5 district industrial
co-opcrative hanks and 227 primary co-operative banks were furnished to the banks
concerned in terms of Section 35 (1) of th: Banking Reeulation Act. Inspection rcports
relating to 11 State land development banks, 5 State handloom weavers' societies and one
apex markcting socicty were alsn furnished to the concerned institutlons during the year
under report. :

Co-operative Developmant

135. The Bank's Standing Advisory Committee on Rural and Co-operative Credit met
once during the year under report on January 23, 1968 and considercd subjects such asg
security for medium-term loans for agricultural purposes, medium-term loans for purchase
of shares in co-opcrative processing socleties, training of Registrars of co-operative societles
and certain aspects of the role of commercial banks In agricultural credit.

136. Amang other important developr~nts, mention may be made of the Conference
of States’ Chief Ministers and Ministers for Co-operation held at Madras in June 1968.
The Confercnce was attended by the Deputy Governor in charge of Rural Credit. The
subjects discussed at the Conference Included:

(i) measures for curbing vested interests in the co-operative movemetn,
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(ii) diversification of the “sources of production credit Wwithin the movement for
agricultural production; and .

(iii) forma_tion of cadres of co-operative personnel for cradit, marketing and pro-
cessing and consumers’ societies.

137. A reference was made in the provious year's report about the recommendation
of tho Informal Group on Institutional Arrangements for Agricultural Credit for the esta-
blishment of agricultural credit corporations in certain States and Union Territories where
the present co-operative structurc is weak, On the lines recommended by the Informal
Group, the State Agricultural Credit Corporations Bill, 1968 was introduced in Parlia-
ment in May 1968 for the establishment of agricultural credit corporations in the States
of Assam, Bihar, West Bengal, Orissa and Rajasthan and the Union Territories of
Manipur aad Tripura.

138. As mentioned earlier, a Bill called the Deposit Insurance Corporation Amend-
ment Bill, 1967 was introduced in the Lok Sabha on July 17, 1967. 'The Bill secks 1o
extend the benefit of deposit insurance to co-operative banks if the law for the time being
In force in the State relating to co-operative societics provides that an order for winding
up or an order sanclioning a scheme of compromise or arrangement or amalgamation or
rcconstruction of any co-operative bank can be made with the previous sanction in writing
of the Reserve Bank of India. In other words, the bencfit of insurance of deposits can
be extended to co-operative banks if the State Governments amend the State co-operative
sucieties Act on the lines Indicated above. Somec of the State Governments have already
agreed in principle to amcnd their respective Acts for enabling the Deposit Insurance
Corporation to extend the benefit of deposit insurance to co-operative banks and a few
States have already initiated action in this regard.

139. As in previous years, the Deputy Governor in charge of Rural Credit held dis-
cussions with the official and non-official representatives of the co-operative movement
in the various States durlng Japuary-June 1968, Besides basic issues such as the re-
organisation of the primary credit structure on the basis of viability, adoption of the
crop loan system and rchabilitation of weak central banks, operational problems such
as the prevalence of heavy overdues, inadequacy of banks' own resources. inadequacy
regarding aundit, supervision etc. were discussed. Follow-up action on these discussions
is being pursued by the Agricultural Credit Department.

140. The Bank continued to provide study facilities to the seunior oflicers of the co-
operative departments of State Governments, the number of officials who were provided
such facilitica being 12 during the year under report. In the context of the entry of
commercial banks in the ficld of agricultural finance, study facilities were extended to
two officers of commercial banks in the Agricultural Credit Nepartment of the Bank.
Study facilities were also provided to certain officials of the Bank of Thalland, Nepal
Rashtra Bank, Peoples’ Bank, Ceylon, etc.

Development in Linking Credit with Marketing

141, During the vear under teport, efforts continued to be made to forge an organic
link between co-operative credit and marketing. The value of agrxcultural_prodycc
marketed by the co-operatives during 1966-67 was of the order of Rs. 335 crores including
Rs. 144-45 crores worth of foodgrains as compared to Rs. 360-41 crores during 1965-66.
The recoveries out of sale proceceds towards the duecs of primary agricultural credit
societics were Rs. 33.00 crores during 1965-66, as against Rs. 30 crorcs during 1964-65.

142. The co-operatives have constructed out of their own resources about 1200 godowns
at mandi level and 2000 godowns in rural areas during 1966-67 as against 1000 godowns
at mandi level and 1500 godowns in rural areas during 1965-66. Further, a total number
of 14195 rural godowns and 3281 godowns at mandj level were glven financial agssistance
by the Government upto the end of 1966-67 as against 12288 rural godowns and 2681
godowns at mandi level upto the end of 1965-66. The storage capacity of these godowns

was expected to be about 2:5 million tonnes.

Apgricultural Refinance Corporation:

i r 1967-68 the Corporation sanctioned as many as. 89 schemes
re]a}i‘?g- gugggclég;ley:ta of land, such as minor irrigation and land reclamation, ‘dc\.re]op-
ment of plantation crops like tea. coffee, rubber, cardamom, apple, coconut, P'ncapp]e,
etc., development of poultry and fishery and rchase of agricultural implements sucé-n %s
tractors and power tillers. The States to benefit by these 89 schemes are Andhra 11'1‘13351 e]: \
Bihar, Gujarat, Haryana, Jammu and Kashmir, Kerala, Madhya Pradesh. Madmsf Dﬂ]hﬂ{
mShtr'a, Mysore, Punjab. West Bengul and Uttar Pradesh and the Union Territory of Delhi.
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The total ﬁnancial_ outlay involved in these schemes was of the order of Rs. 68-16 crores
and the Corporation’s commitments in respect thercof, amounted to Rs. 5864 crores or
$6 per cent of the outlay. As against this, 15 schemes involvine a financial outlay of
Rs. 10-53 crores were sanctioned during 1966-67, the Corporation's commitment being
Rs. 8-33 crores, -

144. Of the 89 schemes, 69 schemes are to be finenced by central land development
banky, the refinance amounting to Rs. 54-90 crores to be provided in the form of subs-
cription to the special development debentures to be floated for the purpose; 7 schemes
mvolving refinance of Rs. 2-47 crores are through State co-operative banks and the
reimaining 13 schemes are to be financed by the scheduled commercinl banks involving
refinunce to the extent of Rs, 1:27 crores. All the schemes are to be implemented over
a period of years, Compared with the previous year, there has been a substantial increase
boih in the number and the amount of refinance extended by these agencies. During the
preceding yeat. out of !5 schemes involving Rs. 10-53 crorcs, 4 were to be financed by
central land development banks, 2 through a Statc Co-operative bank, and 9 through
scheduled commercial bunks, the respective amounts of refinance being Rs. 5.29 crores,
Rs. 1-28 crores and Ras. 196 crores.

145. Taking into comsideration the changes in the outlay of some schemes sanctioned
carlier as a result of rephasing, etc., the total number of schemes sanctioned by the
Corporation, during its five years of working is 128, the total financial outlay and the
Corporation’s commitment being Rs, 107-57 crores and Rs. 90-59 crores respectively.
In addition to the schemes actually sanctioned, several schemes arc under the considera-
tion of the Corporation.

146, During the year under rcview, the Corporation disbursed a sum of Rs. 5-23
crores in the form of contribution to the special development debentures floated by the
central land development banks under the schemes for the reclamation and development of
land, soil conservation, minor irrigation, plantation, etc. Rs. 0-20 crores to the State co-
operative banks and Rs. 0'24 crore to the scheduled commercial banks. Thus, the total
disbursement made during the year amounted to Rs, 5-67 crores as against Rs, 2-08
crores disbursed during the previous year, The Corporation has so far disbursed
Rs. 12-65 crores,

147. In regard to the policy on procedures for the sanction of refinance the Corporation
made further relaxation in its policy for financing area development schemes under minor
irrigation projects during the year. It had earlier stipulated a condition to the eflect thut
the construction programme of wells should invarigbly be preceded by detailed ground
water surveys and investigations. Tt has now been decided that a certificate from the
concerncd technical department of the State Government supported by investigations of
u scientific nature would be acceptable. Further, the Corporation agreed, in yiew of l];e
strained resources position of the State Governments, to accept, as a specml case, 1n
respect of minor irrigation schemes sanctioned during the year under review, a reduced
coniribution of not less than 10 per cent by the State Government to the special develop-
ment debentures to be floated by the central land mortgage banks instead of the usual 25
per cent. This fucility has been extended to one more year, ie, upto June 30, 1969.

148. Recently, the Corporation has agreed to provide through central land develop-
ment banks relinance facilities in respect of loans advanced by them fo farmers for the
expenditure incurred by the latter by way of charges paid to the Flectricity Board or
deposits kept with the Electricity Board for obtaining clectric connections through low
and high tension lines to enable the farmers to encrgise their wells. This facility has
been restricted to a ceiling of Rs, 3,000 per conncction and is subject to the entire loan
amount for which rcfinance is given being within the repaying capacity of the borrowing
former.

149. Regarding its financial assistance through the scheduled commercial banks, the
Corporation decided that in case the cultivators in a particular ares showed a preference
for obtaining finance through a scheduled bank, refinance facilities could be made available
to the scheduled bank, especially in areas where the cultivatlors came under the area of
operation of a svogar factory and the factory is prepared to assist the bagk in supervision,
technical puidance, recovery of loans, etc. The Corporation also decided to entertain
proposals from scheduled banks for financing the purchasc of power tillers, tractors,
pumpsets, etc.,, and provide refinance for the purpose, provided that the schemes are drawn
up keeping in view the arca development aspect. Detailed circular letters were also issucd
to the scheduled commercial banks giving guidelines for formulating schemes of minor
jrrigation, land reclamation. etc., and for the development of poultry, dairying and fisheries.
The Reserve Bank of India agreed that loans for medium-term and long-term purposes for
agricultural development advanced by scheduled commercial banks, under refinance arrange-
ments with the Corporation, mav be cxcluded from the norm of 5 per cent which the
banks are cxpected to maintain between thelr term lendings and deposits.



4350 THE GAZETTE OF INDIA : SEPT. 28, 1968/ASVINA 6, 1890 [ParT U—

150. During the vear under review, the C i
W, orporation brought out two booklets
telf.:htecr)gl Bca;i}flga cf::)l:ﬁ] igg;c;amogn ﬂflnntatlogs for the benefit of plunters, explainir?g l?na’deggfl
! an e procedure to be followed for obtainin
the Corporation in respect of schemes for the development of these plangat}'ggng?ggs‘fmm

1IV. EDUCATION AND TRAINING

151, In pursuance of the Deputy Prime Minister's statement in t i i
control over banks, .s{res:sing among other things, the neced f.orm in?:rolzfilxl;lémtl?: tqgr;“iomgé
personnel of banks, in Governor set up in December 1967 a Working Group for rcvyi
ing the fraining facilities for semior and middle level personnel of commercial balflx'
The Group recommended a two-tier training structure for officers of commercial banks
to meet both the quality and the extent of training effort. The Group suggested the settin
up of a National Institute of Bank Management to initiate and co-ordinatc measurcs fo%
the development of the banking profession in the country at the highest level \The
Institute would constitute the first tier of the {training structure contemplated 'by the
The training institutions of the commeércial banks which provide training at the

Group.
junior officer and clerical levels would constitute the second tier after sui

7 : suitable re-organi-
;ation. Necessary follow-up action on the Working Group's recommendations i% in
TORTEss. ‘

152. During 1967-68, two new courses were started in the Bankers’ Traini
Bombay. A new course on Agricultural Finance has becn instituted with “;\.g \ggvl‘}cgt?)"
providing in_tensive tralning in farm finance, tailored to the needs of the managerial staff
of commercial banks and to facilitate their entry into the new ficld of farm finance. The
pilot course was held from December 18, 1967 to February 3, 1968 and was attended
by 33 trainees. The sccond course in which 25 traineecs participated was held in March-

April 1968,
153. A new course for the managerial staff of the urban co-operative banks has boen
ey personnel of these banks with knowledge of

instituted with a view to equipping the k
practices and procedures of modern banking. The first (pilot) course of eight weeks
October 16, 1967, which was attended by 31 officials. The

duration was held from

second course of same duration was held from March 4, 1968 and 30 officials attended it.
154, The Reserve Bank continued to sponsor and organise training courses for the
supervisory personvel of commercial banks in thc Bankers' Training Colleze, Bombay.
During the year, the College conducted three Senior Ceurses, three Intermediate Courses,
one course cach in Foreign Exchange, Industrial Finance and Personnel and Organiza-
ion. The total number of bank officials who received training in the College during the
year was 327 (including 8 officials from foreign countries). Since the inception of the
College in 1954, 2,892 officials have received training in the different courses, conducted

for the supervisory staff of commercial banks.

185, The Bank continued to arrange courses in banking for the managerial staff of

~p-operative banks. Two courses were conducted for the managetial staff of State and
the Bankers' Training College, in which

antral co-operative banks during the year in
1 officials participated. The total number of officials who have received traiping In this
course so far is 154.

156. As regards training facilitie
Madras conducted the following cours
Courses in which 281 employees of th
participated; (i) four Inspection-Orien
induction course for newly appointed Rural Credit O
its Agricultural Credit Department.

157. The clerical staff of the Bunk continued to receive tralhing
Centres at Bombay, Calcutta, Madras, New Delhi and Nagpur, Advanced courses for
the clerical stafl at senior level and induction courses for junior. staff and new entrants
de for holding Induction

were conducted at these centres. Ad hoc arrangements werc ma
atna Office with a view to meeting the need for adequately

courses for the clerical staff of P
trained staff for the proposcd full-fledged Patna Office.

158. Hindi classes continued to be conducted on 2 voluntary basis for the Bank's
staff. Hindl versions of the following publications of the PBank were brought out during
the year under review : () an abridged version of (tlheP “Report ofn % F{gmc\:\loﬂf gior

o i Policy™; (ii) Report on Trend an Progress O anking in India,
Incomes and B nual Re Dot e Board of Directors of the Bank for the

1966 : and (iii) Annual ;leport of the Central

year ended June 30, 1967.
V. ACCOUNTS AND OTHER MATTERS

i fter
. Durl the accounting year ended Fume 30, 1968, the Bank’s Income, a
mnklhsxz slt%tutrc;%y and other provisions, amounted to Rs. 92:92 crores a3 agalnst Rs, 85-12

s for its own staff the Staff Training College at
ey for the Bank’s supervisory staff: (i) six General
¢ Reserve Bank and 4 nominees of forcign ba
ted Courses covering 79 employces and (iii) an
fficers (Junior Officers Grade I) for

at the Zonal Training
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crores in the previous year. The expenditure, which included establishment expenses,
turnover commission to the State Bank of India and its subsidiaries for conduct of
Government business and provision for sundry liabilitles amounted to Rs. 27-92 crores
as against Rs. 25-12 crores in the previous year. The net profit available for payment
to Central Government was Rs. 65 crores as against Rs. 60 erores paid during 1966-67.

i60. The contributions to the National Agricultural Credit (Long-term Operations)
Fund, ihc National Agricultural Credit (Stabilisation) Fund and the National Industrial
Credit (Long-term Operations) Fund during the year were Rs. 12 crores, Rs. 8 crores
and Rs. 25 crores, respectively, as against Rs. 16 crores, Rs. 9 crores and Rs. 10 crores,
respectively, during 1966-67.

i 161. The rise of Rs. 7.80 crores in the income during 1967-68 was mainly duc to
increased earnings by way of discount on Treasury bills and interest on securities. The
rise of Rs, 2-80 crores in thoe expenditure was mainly under the head “Establishment”,
“Agency Charges” and “Security Printing.”. The increase under the head “Establish-
menl” was mainly duc to payment of dearness allowance at enhanced rates to “Award
Staft” owing to the rise in the relevant Consumer Price Index Numbers, payment of
salaries at the revised scale for the months ol May and June 1968 to Class IIT Siaff and
mcrements granted to the staff in the time scales of pay. The increase under “Agency
Charges” was due to payment of commission to the State Bank of India and its sub-
sidiarios on larger turnover of Government transactions at their branches, while that under
“Security Printing” was due to increase in the indents for mote forms.

Auditors:

162. The accounts of the Bank have been audited by Messrs, S. B, Billimoria & Co.,
of Bombay, Messrs. Brahmayya & Co., of Madras and Messrs. Ray & Ray, of Calcutta,
who were appointed by the Government of India as auditors of the Reserve Bank of
India for the year 1967-68 by notification No. F. 3 (61)}-BC/67 dated September 27, 1967
f:sucd in exercise of the powers conferred by Section 50 of the Reserve Bank of India

cL.

The Central Board:

163. Dr. 1. G. Patel was nominated as a Director of the Central Board in terms of
Section 8(1) (d) of the Reserve Bank of India Act, 1934, with ceffect from January 16,
196% vice Shri 8. SJagannathan. Shri P. L. Tandon retircd as Director from the Central
Board of the Bank on the cxpiry of his term of office on January 14, 1968 but was
re-nominated by the Government of India as Director of the Central Board in terms of
Section &(1) (c) of the Reserve Bank of India Act, 1934. Dr. V. Shanmugasundaram was
nominated as a Director of the Central Board of the Bank with eflect from January
15, 1968 in terms of Scction 8(1)(c) of the Reserve Bank of India Act, 1934, Sarvashri
G. Basu, Arvind N, Mafatlal and J, Ramdave Row retired as directors from the Central
Board on the expiry of their terms of office on June 30, 1968, but they were re-nominated
by the Government of India as Directors of the Central Board in terms of Section 8(1)
(c) of the Reserve Bank of India Act, 1934. The vacancy caused by the resignation of
Dr. Trizuna Sen was filled by the Government of India by nominating Shri Kamaljit
Singh &~ a Dircctor of the Central Board of the Bank with effect from June 25, 1968
in terms of Section 12(4) of the Reserve Bank of India Act. On the expiry of his term
of office on June 30, 1968, Shri Kamaljit Singh was re-nominated for a petiod of four
years by the Government of India as Director of the Central Board in terms of Section
.8(1)(¢) of the Reserve Bank of India Act, 1934,

164. Shri K. Sreenivasan retired as Director of the Central Board of the Bank on the
expiry of his term of office on January 14, 1968. The Board wishes to place on record
its mppreciation of the services rendered by Shri K. Sreenivasan.

165. Five meetings of the Central Board were held during the year, two of which
were in Bombay and one each in Madras, Calcutta and New Delhl. The Committes of
the Central Board held fifty-thrce meetings, of which three were held in New Delhi, two

in Madras and the rest in Bombay.
Local Boards:
166. There was no change either in the composition or in the membership of the
Local Boards during the year under Report.
Opening and Closing of Offices and Changes in the Organisation and Management:

. 167. Offices of the Bank’s Exchange Control Department th_limitcd functions have
been set up at Bangalore, Hyderabad, Jaipur, Nagpur and Patna with effect from April 7,

1968,
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168, The Secretary's Section was reorganised with effect from Jul -

] v y 1, 1967 and waus

.rgna;nedfutsh Sescrctatrys Departme?t. The Central Debt Section which was under thle
-charge o © wecretury was transferred to the Department of Ac te itur
with eflect from January 20, 1968. P couats and Expenditure

Bank's Premises:

A. Office Premises:

169. The construction of the Bank's new office building at Patna and the second phase
-of construction of the office building at Kanpur have since been completed, The Annexe
1o the proposed office building at Hyderabad is expected to be completed shortly, while
‘the construction of the Annexe buildings at Bangalore and Madras is in progress. The
construction qf the main office building at Bangalore and the Annexe buildings at Gauhut
and Nagpur is cxpected to commence shortly, Plans for a new office building in the
-compound of the India Government Mint, Bombay have been drawn up and the construc-
tion is expected lo commence shortly.

B. Residential Quarters:

170. The construction of additional Officers’ quarters at Alipore and the staff quarters
at Singhi Park, Calcutta have been completed. The Staff quarters at Rajendranagar,
Patna are nearing completion. The construction of Staff quarters at Choolaimedu Road,
Madras is in progress. The contract for the construction of Staff quarters at Bombay
(Chembur) has been awarded and the work will commence shortly. Additional Staff
quarters at Calcutta, Kanpur, Madras, New Delhi and Nagpur, as also the proposed Staff
quarters at Bangalore are in the planning stage. Efforts are being made to secure suitable
Jand for staff quarters at various centres.

C..Miscellaneous:

171. The construction of the Staff Training College and Hostel at Poona is nearing
completion. The construction of additional floors over the Baunkers' Training College,
Bombay has been comploted, while the work of the additional floor over the Hostel
Block of the Staff Traiming College at Madras is in progress.

Employer-Employee Relations:

172. The Arbitrator, Shri T. L. Venkatarama Aiyar, Retired Judge of the Supreme
Court of India, gave his Award in respect of certain service conditions of workmen
employees in Classcs J1 and IIT in the Bank on Fcbruary 12, 1968 end it was published
in the Government of India Gazette Extraordinary [Part II-—Section 3, Sub-Section (ii)}
dated 5th March 1968. The Award has abolished the distinction between the existing two
classes of Centres, viz.,, “Higher Pay Centres” and “Centres Other than Higher Pay
Centres”, for pay scales for different categories of staff and has prescribed uniform scales
of pay for each category of employces at all cecatres. The revised basic pay has been
fixad with reference to basc year 1960 of Middle Class Index (All India Average Consumer
Price Index Numbers for Urban Non-Manual Employees Base 1960=100) by merging a
part of the dearness allowance. Payment of dearness allowance has been linked with the
Middle Class Index with 90 per cent neutralisation when the pay is Rs. 500 or less and
when it is above Rs. 500, at 90 per cent for the part upto Rs. 500 and at 75 per cent for
the balance. The rates of Dearness Allowance are to be varied for every change of 4
points {n the Middle Class Index calculated on a quarterly basis. Instead of the existing
schemes of payment of family allowance at Rs, 10 per child with a maximuom of Rs. 30
per month to employees with five years service, it is mow admissible to all employees on
completion of five years service, at 5 per cent of pay. The Arbitrator bas also awarded
certain improvements in the matter of medical aid, leave fare concession, etc. The revised
scales of pay and allowances have been given retrospectlve effect from January I, 1966,
In all other tespects, the provisions of the Award came into force from April 5, 1968,

Employees’ Housing Loans Scheme:

173. Since the introduction of the Bank's Housing Loans Scheme in 1961, an increasingly
large number of employees has been taking advantage of the loan facilities available to
fhem uder the Reserve Bank of India Employees’ Housing Loans Rules, 1960. Loans
are granted upto 90 per cent of fhe total cost of land and construction of house or 42
months’ pay or Rs. 50,000 whichever limit is the lowest to employee-members of Co-
operative Housing Societies formed by them and also to employees individually, referred
fo as “Society Loans” and “Individual Loans™ respectively. The Scheme has become
popular among all classes of employees and as at the end of June 1968 society loans have
been sanctioned for an eggregate amount of Rs. 77,69,280 to 18 Co-operative Housing
Socicties consisting of 407 employee-members.  Besides this, loans amounting to
Rs. 23,43,913 have been sanctioned to 131 employees individually.



RESERVE BANK OF INDIA
Balance Shoet as at June 30, 1968,

ISSUE DFPARTMENT

LIABILITIES ASSETS
Rs. P. Rs. D. Rs. P. Rs. D.
Gold Coin and Bullion :—
T1atas heid inthe Sanking Department . 31,41,47,578-00 () Held in Ind a . . 115,89,24.794°75
{b) Held ouiside Ind'a . . ..
Foreign Securities . . . . 206,41,99,950 11
Notes in rcalation N . . 3233.63,08,006° 50 ) ToTaL . . .322,31,24,744- 86
Rupees Coin . . . . 74.69,53,227- 64
Total Notes issued | 3330,05.46,434 - 50 Government of Ind g Rupec Securities 2933,04.68,512 Co
Internal B Us of Excharge and
other Commercial Papcr . .
Total Liabilities 3330,05,46,484 50 Total Assets o . 3330:95,46,484 50
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BaNrING DEPARTMENT

LIABILITIES ASSETS
Rs. P Rs. P.
Capital paid-up . . : . . . ) . §5,00,00,000°00 Noles 31,41,47,578:00
Reserve Fund . . . . . . . . 80,00,00,000' 00 Rupee Coin 1,73,173°00
National Agrlculrura.l Cl‘edll(LOng-Term Operations) Small Cein . . 3,11,577-76
Fupd . . . . . 143,00,00,000-00 BillsPurchased and Discounted . -
NatlonalAg-riculrura.l Credit (Stabilisation) Fund . 33,00,00,00000 (@) Internal

. . . (&) External
National Industrial Credit{Long-Term Operations) Fund  55,00,00,000° 00 (c) Government Treasury Bills

Balances held Abroad"

Investments** .
Deposits :— Loans and Advances to ;—
{(a) Government (#) Central Government
(i) Central Government . . . . 54,82,38,785'05 (#f) State Governmer!(s@
(#) State Governments . . . . . 7:94,35,780-27 Loans and Advances to :—
(#) Banks {£) Sched 1led Commercla.l Bankst
{fi) State Co- opgtatne Banksﬁ'
{¢) Scheduled Commercial Banks . . . 150,53,41,384° 68 {(#fz) Others
(#) Scheduled State Co-operative Banks . 10,72,07,452 12 Loans , Advances and InvestmentsfromNauona.lAgn—
cultaral Credit{Long-Term Operations) Fund
(iff) Non-Scheduled State Co-operauve Banks . 82,32,797" 14 (@) Loans and Advances to :—
(3p) Other Banks . . 42,11,824-22 (£) State Governments
{6} Others . . ... . . 389,59,65,274°78 (i) State Coroperative Banks

(#i} Central Land Mortgage Banks

186,12-,-84,8?2- 46
107,53,31,072°3%

. 252,52,09,122° 40

22,60,00,000 00

103,48,29,000°00
143,74,84,233-00
3,33,39,800-00

31,69,15:471'46
16,46,76,526-61
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Bills Payable} . : : . , . . 16,92,3%,496° 17 (8) Investment in Central Land Morgage Bank
' D:bentures . . . . .
Other Liabilities . . . . . . 38,67,93,539-1I5 Loans & Advances from National Agricultural Credit
(Stabilisation) Fund
Loans and Advaunces to State Co-opsrative Banks . 6,74,33,41%-00
Loans Advances and Invastments from National Industrial
Credit{Long-Term Operatioas) Fund . - -

8,00,02,135 00

{a@) Loans and Advancestothe Develdpment Bank . 6,08,92,344- 00
(&) Investment in bonds/debentures issucd by the |
Development Bank . . .

Other Assets 62,2.6,3-9;,009‘ 5t

Toral Liabilities . . . . . - 986,46,69,333 58 Total Assets . . . . . . 986,46,69,333 58

Contingentliability on partly paid shares Rs. 8,99,992- 80 (Sterling Investments of £ 50,000 coaverted @ Rs. 100=£ 5-5556).

*Includes Cash, Fixed Deposits and Short-term Securities.

=*(i) Excliding Investments from the National Agricultural Credit (Loug-Term Op-zrations) Fund and the National Industrial Credit (Long-Term
Operations) Fupd.

(#i) Inclides £ 50,000 and U.S. § 1,992,500 held abroad.

wrExcluding Loans and Advances from the Natioaal Agricultural Credit{I.ong-Term Operations) Frrd.

tIocludes Rs, 6§7,00,54,000- 00 advanced to scheduled commercial banks against usance bills under Section 17(4)(c) of the Reserve Bank of India Act.

; ++Excluding Loans and Advances from the Ntio 1al Agric 1)t 1ral Cradit (L' y1g-Term Opzrations) Fund and the National Agricultural Credit{Stabilisz-
tion.} Fund.

G. BALASUBRAMANIAN L., K. Jaa, Goverpor
Chief Accountant B. N. ADARKAR, Deputy Govarnor
A. Baxsi, Deputy Governor
Dated, the 23rd Fuly, 1968, T. J. ANJaRIA, Deputy Governor
P. N. Damry Deputy Governor

!
|
!
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PROFIT ANk Los AZCOGNT

FOR THE YEAR ENDED

June 30, 1968

Jure, 30, 1967

Fune 30, 1966

INGOME

_ Interest, Discoart, Excharge, Commissior, cte.F

Establishment

EXPENDITURE

Directors’ and Local Baord Members’ Fees aﬂd Exp-ensce

Augitors® Fees

Rent, Taxes, Ins irance, nghtmg, etc

Law Charges

Postage and Telegraph Cha_rges

Remittance of Treasure

Statipnery, etc.

Secirity Printing (Chbquc, Note Formsj etc)
Deprzciation and ‘Repairs to Bark Property

(Agency Charges
Coatribidons to Staif and bdperam.ula[l()n Funds

Misczilareous Expenses

Net Available Balance

Total

Rs. I

92.92,11,671 8g

85,12,17.798-63

Rs, D

67,52,54,502" 47

T1,74,52,581" 32
66,839 23
30,002-00

64,709,307 75
1,63,239°37
9,00,938° 75

42,117,526 30

15:97:976-97
5,00,13,904°09
60,08,487-84
8,65,30,376- 36
7532,000-00
40,66,145° 79

65,00,00,345- 11

10,24,03,952" 84
7,605-07
32,000°03
58,19,576 85
14,703 45
3,53,377-63
44,26,333-935
15,15,830 06
4,65524,897- 71
68,651,357 31
7:83,59,733 25
7532500000
35,13,774- 30

60,00,00,903 98

8,94,25,875°37
76,490 87
30,002 00
40,45,684 58
48,332 67
776,425 43
44,61,098" 57
20,27,981- 10
3,84,18,299 90
49,01,584 " 56
2,60,72,804 94
7:32,000-00
32,142,547 34

50,00,00,377 .14

92,92,1L,671 89

85,12,17,798.63

67’525543502'47

Suarplus payable to the Central Government

65,00,00,348- 11

60,0C,00,603 * 8

50,00,00,377" 14
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Reserve Fund Account

By Balance on 3oth June, 1968 . 80,00,00,000 " 00
By transfer from Profit and Loss Account . . . Nil
Total . . . . . 80,00,60,000° 09

+Afrer making usual or necessary provisionsin terms of Section 47 of the Reserve Bank of India Act.

G. BALASUBRAMANIAN L. K. Jua, Governor
Chief A \tant B. N. ADARRAR, Deputy Governor,
A. Baxsr, Deputy Governor,
1. J. ANjaRTa, Deputy Governor.
P. N. Darmy, Deputy Governor.

REPORT OF THE AUDITORS

TO TRE PRESIDENT OF INDIA,

We the undersigned Auditors of the Reserve Bank of India, do hereby report to the Central Government upon the Balance Sheet and Accounts of the
Bank as at 30th June, 1968,

We have examined the above Balance Sheet with the Accounts, Certificates and Vouchers relating thereto of the Central Office and of the Offices at
Calcutta, Bombay and Madras and with the Returns submitted and certified by the Max:g]gem of the other Offices and Branches, which Returns are incorporated
in the above Balance Sheet, and report that where we have called for explanations and information from the Central Board such information and explanations
have been given and have been satisfactory. In our opinion, the Balance Sheet is a full and fair Balance Sheet containing the particulars prescribed by and in

hich the assets have been valued in sccordance with the Reserve Bank of India Act, 1934 and the Regulations framed thereunder and is properly drawn up
- exhibit a true and correct view of the state of the Bank ’s affairs according to the bestof our information and the explanations given to us, and as

s0 88 10 oF e Books of the Bank.

shown by 2 968 S.B. B &
1 . . . DPILLIMORIA COo,
Dated the 23rd July> BRAHMAYYA & CO., ’ 1,Aud.it0rs
Ray & Ray J
et [No. F.3(57)-BC/68.]

D.N. GHOSH, Dy. Secy.

0681 ‘9 VNIASY/8961 ‘82 'LdHAS : VIANI A0 HLIAZVD HHL [(mg omg

LSSy



S.0). 3443.— Statement of the Affairs of the Reserve Bank of Indis, as on the 13th September, 1963

(Department of Economic Affairs)
New Delhi, the 20th September 1968

BANKING DEPARTMENT

LIABTLITIES Ry ASSETS Rs,
‘Capital Paid Up ) R . §.500,00,000 Nowes L. . . . 25,92 42,000
Rupee Coin 4.74,000
Reserve Fond . . . 8o,0c,00,000 . Smrall Colp - 4.23,000
Nationa! Agricultural Credit (Long Bills Parchased end Dscounted :—
Term Opemtions) Fund . . 143.70,00,0C0 (@) Tote-na! .
(%} Externa} .
il 2
Neri . ' i (¢} Govesmment Tressury Bills 168,30,47,0c0
{Stabilisation) Fond . N 33,00,00,000 Balances Held Abroid* . . 115,72,18,000
National Industrial Credit (L.ong Term
Operetions) Fund . . . 55,00,00,000 Investments®® 221,04,63.000
Logns snd Advances to 1 -
(i} Central Governrent e
(&) State Governmenty(@m . 23,93,31,000
Depogite Loans and Advinces 101 —
{} Scheduled Commercial Bankst 91,62,75 030
(@) Goverrmeat— () State Co-operative Bankstt | 186,47,24,000
(#0) Othery 4,83, 42,000
(i) Central Government 83;74,60,000

gost
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Loans, Advances and Investments from National Agricultural
Credit (Long Term Operatons) Fund —

{8} Stite Goverimnents 13,47.86,000 (@) Louns and Advances o ;—
(f) State Governments . . . . 31,68,13,000
{#i} Smte Co-opcrative Banks . . . . 15,57,89,003
(i%) Ceotral Land Mortgage Banks - .
(6) Banks— ) Lovestment i1, Gentral Land Mortgage Bant ‘
Debentures . . . . 8,53,61,000
L cans and Advances from National Agricultural Credic
() Scheduled Commercial Banks 144,37,69,000 (Stabjlisation) Fund—
(i) Scheduled State Co-Operstive Banks 7,17,48,000 Loans and Advances to State Co~operative Banks - . $,71,79,000
{#) Non-Scheduled State Co-operstive Banks 66,86,0c0
{fp) Other Bankn , . 14,02,000 Loans, Advsnces and Investments from Nationa! Indostrial
. Credit (Long T eom Operations) Fund —
{c) Othens 327,24,45,000 () Loans and Advances to the Development Bank . 6,08,92,000
. (#) Investrrent in bonds,-'dcbenrwa issoed by the
Lilis payable 18,32,71,090 Development Bank
Other Liabititie 28,81,56,000 Othey Assers . . . . . - . 34,41,45,000
Rupees " 930,97,23,000 Rapees 939,97,23,000

*Inclades Cash, Fized Deposits and Short-term Securities.
“MQMtS from the Nadonal Agricunural Credit (Long Term Operations) thdandtthmona.l Industrial Credit {Long Term
@ Excluding Loans and Advances from the Natlonal Agricultars! Credit {Lonz Term Operations) Fand, but including temporary over-drafts to
State Government s.
}Includes Rs. 59,30,88,000 advanced to scheduled commercial banks against usance bills under Section 17(4)c) of the Reserve Bank of India Act,
;ﬁhdnd?%}mﬁm ard Advances from the Natiopal Agriculsural Credit (Long Term Operatjons) Fund and the National Agriculture! Credit (Stabili-

Dated the 13th day of September, 1968,
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An Account pursuant to the Reserve Bank of India Act: 1934, for the week ended the yath day of September, 19.53-
Issux DEpaRTMENT

LIABILITIES Rs. Rs. ASSETS Rs. Rs
Notes held in the Banking Dcpart Gold Coin and Bullton:— :
meat 25,92,42,000 {@) Held in India. . . . . 115,89,25,000
Notes in circulation . . < 732,32,17,06,000 (5 Held outside India . . .
Total Notes issued ) 4258,10,38,000  Foreign Securities . . . 206:42,00,000
ToTaL . . 322,31,25,000
Rupee Coin 82, ;000
Government of India Rupce Secarities 2351%,000
Internal Bills of Bxchange and other
commercial paper . .
Total Liabilities .. 3258:10,38,000 Total Assets . . . . 3258,10,38,000
B. N. ADAREAR,
Dated the 18th day of September, 1968. Dy, Governor

[No. F.3(3)-BC/68.]
V. Swaminathan, Under Secy,

o9y
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{Department of Economic Affairs)
(Stock Exchange Divislon)
New Delhi. the Tth September 1988

8.0. 3444.—The Central Government having considered the application for renewal of
Tecognition made under section 3 of the Securitles Contracts (Regulation) Act, 1956 (42 of
1956) by the Hyderabad Stock Exchange Limited, Hyderabad, and being satisfied that it
‘would be in the interest of the trade and also in the public ipterest so to do, hereby grants,
in exercise of the powers conferred by scction 4 of the said Act, recognition to the said
Exchange under the said section 4 for a further period of five years commencing from the
29th September, 1968 and ending with the 28th September, 1973', In respect of contractg in
securities subject to the condition stated herein below and such other conditions as may be

preacribed or imposed hereafter.
Condition

Dealings shall not be permitted on the Exchange except for spot delivery and for delivery
and payment within a period not exceeding 14 days following the date of the contract.

[No. F. 1]6/SE|68.]
S. S. SHIRALKAR, Addl, Secy.

fat wvem
(wd frrr)
(=raRT ATHTT W)
% faeeft, 7 o, 1968

Qo Wio 3445 — ACAR  w@H QEAHW, (WWeE, AUATE, q
sirqfa v (Fafrawe) wfafeaw, 1956, (1956 F7 Furcfeat wfifaw) v o
3% W AT A Aty w7 A R ¥ agra o & fag oY wraee-aa far ar,
FTFX IT 9 o &Y S §E a9 g ) I v A fr e A v
w1 oY ¥ e st AR adafas feg ¥ §, I wfafom wtawr 4%
Rt ST W & AEr § g wivgemt & aRr g6t wiwgeer § 9 7 oy
wd SR Qeft werl & s=elw o gud A fraffa &1 919 an wft o, ss @
qaerRw Y Sfafaat & oAl & avaey A 20 et 1968 ¥ = Y w1 28 fmrearg,
1973 WY TAT K1 AT i T HY W T F Forg ATt sSwT F 1 g '

L

stfcrapferdl 1 T G I WR FIR AT Il F qre Saqrar § A 14 faw S
wafi ¥ srcmeae sfaqfaa @ qodit o g7 ma A s F arad & o\
Y B FT FTHS § a3 G A G 7 gt |

[6o THo 1/6/qdo E0/68.]

Yo sfto fraersy, wiafem afem 1
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(Department of Revenue and Insurfnce)
CusTtoMs
New Delht, the 21st September 1968

8.0. 3446.— In exercise of the powers conferred by section 6 of the Gustems Act, 1962 l(122
of 1962) the Central Government hereby entrusts to the officers mentioned in column (1) of the

Table below, the functions of an Officer of Customs specified in the Corresponding cotry in
column (2) of the said Table, ‘

TABLE
Qfficers Functions under the provisions o f
the Customs act, 1962
69) )
1. Revenue Inspectors of (1) Agalti, b
17) Kalpeni and
(2#i) Chetlat Islands

2. Sub-Inspector of Police of Chetlat Island Sections 92, 93, 94, 95, 97, and

. 98.

3. Head Constables of (@) Agarti, r
(1) Kalpeni,
(#i7) Kadmar and
(1v) Kiltan Islands

—_—_— [No. 130/F. No. 6/1/68-LCIL].
STAMTPS

Delhi, the 28th September, 1968

8.0, 3447.—In cxercise of the powers conferred by clause (a) of sub-section (1) of
section 9 of the Indien Stamp Act, 1899 (2 of 1899), the Central Government hereby
remits the stamp duty chargeable under the said Act on reccipts exceeding twenty rupses
furnished by persons affected Ly the Koyna ecarthquake in the State of Maharashtra in

respect of wmounis roce’ved by them either as loans under the Non-Agricultural Loans
Act of the State of Mabarashtra or as subsidies,

[No. 16/68-F. No. 1/44/68-Cus.VII/Stamps.}
M. S, SUBRAMANYAM, Under Secy.

(Department of Revenue and Insurance)
New Delhi, the 21st September 1968

8.0. 3448 —In exercise of the powers conferred by sub-clause (iii) of clause (44) of
Section 2 of the TIncome-tax Act, 1961 (43 of 1961) the Central Government hereby
authorises

1. Shri 8. 8. Mehta,
2. Shri K. K. Tiwari and
3, Shri B. K. Ujwal.
Who are Gazetted officors of the Central Government, to exercise the powers of Tax
Recovery Officers under the said Act.
2. This notification shall come into force on the 21st day of September, 1968.

[No. 86 (F. No. 16/14/68-TTA IID.J

J. C. KALRA,
Secretary. Central Board of Direct Taxes.
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CENTERAL BOARD OF DIRECT TAXES
INCOME-TAX
New Delhi, the 11th September 1968
8.0. 3449.—In exercise of the powers conferred by sub-section (I) of section 122 of
the Income-tax Act, 1961 (43 of 1961) and of all othcr powers enabling it in that behalf
tho Central Board of Direct Taxes hereby makes the following amendments in the

Schedule appended to its notification No. 51 (F. No. 50/12/68-ITJ), dated the 5th
June, 1968, namely:— -

In the said schedule against J-Range, New Delhi under column 2 the following shall
he added:—

J-Range, New Delhi. 3, Distt. II Wards E., & F.
4, Special Circle V

Explanatory Note.

The amendment has become necessary on account of the creation of Special Circle
V, Ward E and Ward F of, Distt, II,

(The above note does not form a part of the notification but is intended to be merely
clarificatory).

[No, 82 (F. No. 50/12/68-1TJ.]

8.0. 3450.—In exercise of the powers conferred by sub-section (I) of Section 122

of the income-tax Act. 1961 (43 of 1961) and of all other powers enabling it in that

behalf, the Central Board of Dircct Taxes hereby makes the following umendments in

the Schedule appended to its Notification No. 166 (F. No, 30/138/67-1TJ), dated the
30th December, 1967 pamely:— ’

In the said schedule against ‘B’ Range, Madras under Column 2, the following shall
be substituted, namely:—

‘B’ Range, Madras. 1. Salaries Circle, Madras.

2. Salaries Circle I, Madras.

3. Salaries Circle II, Madras.

4. Special Survey Circle (all Sections), Madras,
5. Special Investigation Circle ‘A’, Madras.

6. Special Investigation Circle ‘B’, Madras.

7. Tax Recovery Circle, Madras.

8. Central Circles I to XVII, Madras.

This notification shall take effcct from the 16th September, 1968,
EXPLANATORY NOTE.

The amendments have become necessary on account of creation of new Cecntral Circles
XI to XVII at Madraa. ] L
(The above note does not form a part of the notification but is intended to be merely

clarificatory)-
[No. 83 (F. No. 50/2/68-ITJ).]
S. V. SUBBA RAO, Under Secy.

INCOME-TAX
New Delhi, the 168th September 1968
8,0. 3451.—In exercise of the powers conferred by sub-section (1) of Section 121
of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby
makes the following amendments to the Schedule appended to its Notification No. 20,
(F. No. 55/1/62-IT) dated the 30th April, 1963 published as 8.0. 1293 on pages
14541457 of the Gazette of India Part II Section 3 sub-section (ii) dated the 1l1th
May, 1963 as amended from time to time:—
Against §. No, 9A, Maldras (Central), Madras, under column 3 of the Schedule
appended thereto, substitute the following for the existing cntries:—
1. Central Circles T to XVII, Madras.
2. Central Circles 1 and JJI. Coimbatore.
3. Central Circles I and TI, Bangalore.
4. Central Circle, Ernakulam.
5. Central Circle, Hyderabad.
This notification shall come into force with effect from the 16th September, 1968.
[No. 84 F. No. 55/324/68-ITA 1IL]

N. SRIRAMAMURTY, Upder Secy.
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POONA CENTRAL EXCISE COLLECTORATE

p——

ENTRAL EXCISES
Poona, the 12th Septemb:r, 1968,

8,0.3452 —In exercise of the powers conferred on m2 by rule 173-C(I) of the Central Exclse
Rules, 1944, an.d in supersession of Poona C=ntral Excise Collectorate Notification No. CER/5/68,
dated the 17th July, 1968, I hereby prescribe a form of Price List, which shall be filed in quadru-
plicate by cvery assessee who produces, manufactures or warchouses excisable goods to which the
provisiona of Chapter VII-A of the Central Excise Rules, I944 apply and which are chargeable
with daty at a rate depending on the value of the goods, with the Supzrintendent of Central Excise
having jurisdiction over his factory or warchouse, well in advance before such goods are removed
for, or put to, homs use, for approval by the said officer.

Ifin the list approved by the propzr officer, there is any alteration or modification in the prices
or change in the mode of sale from the stage of clearance from the factory to the wholesale dealers/
consumers, he shall file a fresh list in the prescribed form in  quadruplicate or communicate an
amendment to the list already filed and_approved by the proper officer well befors giving effect
to such alteration, modification or change in the mode of sale.

Form of Price List

Pricelistof M/s.......oooinvenn .t e holder of LA NoOw e eavunnens
In respectof........... «....(mezation here name of excisable goods).
S%Irial Full description of excisable goods Uait of Sale Quantity or No.
0.

packed in such unit

Price charged by the manufacturer to the wholesale dealers or congumers if there is a direct sale.

Price per Unit Discount allowed if any,  Doatails of taxes including C. ex. duty If
and conditions any, included in the price
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Pricecharged by the manufacturer to the sole distributors, sole selling agents or authorised
stockists,

Name of distributor/sole selling agent/ Price charged per Discount allowed if any and
authorised stockists unit conditions

8 9 10

Details of taxes including Central Excise duty if any, included in the price.

II

Price charged by the sole distributors, Sole selling agents or authorised stockists to the wholesale
.dealers or to the consumers.

.Price charged per unit Discount ellowed Details of taxes including C Ex. duty, if
if any and conditions any, included in the price

12 13 14
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Asscasable  value

Full derails of the channel of marketing the goods from  Remarks
the stage of clearance of goods from, the factory to the
wholesale dealers or consumers and the conditions of

agreement if any

15

16

17

I/We certily thai the information given above is troe and correct in all réspects.

Signature of the manufacturer or his
authorised agent.
NoTE.—Separate price listshould be filed for gach excisable commodity manufactured in the
factory and assessatle to duty ‘ad valorem,,

: o _ It'the goods are assessed to duty under different sub—
items of the main Turifl item, separate sections for goody assessable to duty under different stb-
items should be opened in the price list.

[No. CER/7/68.]
D. N. LAL Collc_ctor
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MINISTRY OF INDUSTRIAL DEVELOPMENT AND COMPANY AFFAIRS
(Department of Industrial Development)
(Indlan Standards Institution)
Ners  Dalhi, the 4th September 1968

§.0. 3483.—In pursuance of sub-regulations (2) and (3) of regulation 3 . of the Indian
Standards Institution (Certification Marks) Regulations, 1955, the Indian Standards Institution
hereby notifies that the Indian Standards, particulars of which are given in the Schedule here-
to annexed, have been established during the period I to 31 August 1968 ;

THE SCHEDULE

Sl. No, and Title of the Indian No. and title of the Indian Brief Particulars
No. Standard Established Standard or Standards,

if  any, supcrseded by

the new Indian Standard

(n @ ® @
1 IS: 814-1967 Specification for IS: Br4-1963 Speciflca- This specification lays down
covered electrodes for metal tion for covered clec- requircmenrs for covered
arc welding of mild steel, trodes for metal arc electrodes of sizes I mm
(second revision). welding of mild steel and above for metal arc
(Revised.) welding (by hand opera-~

tion) of mild steel con-
{formingto IS: 226-196z2,
IS : 2062-1962 or IS:
1977-1962,

(Price Rs. 8-00).

2 IS: 1363-1967 Specification for IS: 1363-1960 Specifica- This standard covers  the

black hexagon bolrs, nuts and tion for black hexago- requirements  of  black
lock nuats (diameter 6 to 39 nal bolts (6 to 39 mm) hexagon bolts, nuts and
mm and black hexagon screws with nuts and  black lock nuts in  the diameter
{(diamater 6 to 24 mm). hexagonal screws (6 10 range 6 10 39 mm and
(first revision). 24 mm). black hexagon screws in

the dismeler range 6 to.
24 mm. (Pricc Rs. 4-00).

3 IS: 14%3-1953 Specification for IS: r483-1959 Specifica~ This standard prescribes the

. white hread. tion for white bread. requirements - and the

(first revision). methods of 1est for white
bread. (Price Ry. 5°50).

4 I5: 2323-1933% Snzcification for IS: 2028-1962 Specifica- This standard covers  the:
07371 jaw spannacs, tion for open jaw requirements  for forged,
(first revision). spanners. open jaw spanners of -

: single and  double-endcd
typ.s for general purposes,
and the double-ended
higher torque spanners .
used in  the automobile
industry.

(Pricc Rs. 5-00),

s IS:2307-1953 Spacifieation for IS : B-2300-1963 Speci~ This standard lays down the
non-metal helmets for eivil fication for non-metal requirements  regarding
defence(first revision). helmets for civil defence, materials,  consiruction,

workmanship and finish,
weight and  performance
tests of helmets for civil
defence requirements. 1he
helmets covered by this
standard are intended to
provide protection mainly
against debrls and 1o
some cxtent ggalnst shrap- -
nels and fire.

(Price Rg. 5-50).
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6 IS: 2548-1967 Specification for IS : B2%548-1966 Speci- This standard covers the

plastic water-cloget seats and cation for plastic water- requirements regarding
covers (second revision). closet seats and covers material, manufacture, di-
(Revised). mensions, finlsh  and

testing of plaatic scats and
covers for use with water
closets. (Price Rs. 4-00),

7 I8: 4410 (Part IV)-1967 Glossary e This standard contains defi-
of terms rclatinf to river valley nitions of terms relating to
projects, Part 1V drawings. lines, scales, types of draw-

ings, sections, projections,
perspectives, charts, dia-
grams and maps, commi-
only used in river valley
projects. (Price Rs. 6:00),

.8 18:4512-1967 Specification for This standard specifies the
ootwear lasts, wooden, requirements, methods of
sampling and test for

wooden lasts for manufac-

ture of foorwear as are

used in the Indian footwear

and last-making trade and

industry. (Price Rs. 11-00)

9 IS: 4561 (Part IV)-1968 Speci- This standard specifies the
fication for oil cans, Part IV requirements for detach-
detachable spout oil cans. - able spout oil cans for

encral purposes.

Price Rs. 2:50).
20 IS : 4567-1968 Specification for v ‘This standard specifies the
pliers terminal device, quick- requirements  pertaining
grip, for artificial imbs. to  materials, shape,

dimensions, manufacture,

workmanship, finish and

performance for quick,
ip pliers terminal device
rice Rs. 2-00).

a1 I8: 4570-1968 Specification for eeen This standard covers the
crystal holders. dimensjon and the per-
formance requirements as
well as the tests for judg'gf
the electrical mechanica],
and climatic propertiea
of crystal holders intended
for use in electronic and
telscommunication equip-
ment. (Price Re. 8:50),

Az I8: 4583-1968 Specification for ceen This standard specifics shapes
plate snap gauges. and overall dimensions
of plate snap gauges in the

siz¢ range over 2 to 250
mm of both double-ended
and single-ended pro-
gressive types, double-
ended type plate snap
gauges have beenspecified
in the size range over 2
to 100 mm and single-
ended progressive ty\:ﬁc
plate snap gauges In e
size range over 100 tO 250
mm. (Price Ra. 3*50).
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13

14

15

16

17

18

19

IS: 4585-1968 Specification for v

football boots,

IS: 4597-1968 Code of practice ves
for finishing of wood and
wood based products with
nitrocellulose and cold cata-
lysed materials.

IS: 4598-1968 Method for simple Ceee
bend test for aluminium and
asluminium alloy sheet and
strip of thickness between 0-2
mm and 7mm.

I1S: 4652-1968 General require- cees

ments and testing of lifeboats
for less than one hundred
persons,

IS: 4612-1968 Specification for e

C-hook terminal device, spring-
loaded, for artificial limbs.

18: 4618-1968 Grading for
cagtor seeds for oil milling,

IS: 4640-1968 Method for
designating  netting yarns in
the tex system.

This standard prescribes the
requirements, methods.
of sampling and test for
footbalr boots with.
leather sole and leather
studs or bars, and fitted
with hard as well .as.
soft-toes,

(Price Rs. 4:00).

This standard deals with the:
finishing of wood and
wood based products using:
nitrocellulose based mate—
rials and  cold catalygsed.
materials,

(Price Rs. 2-50).

This standard prescribes the-
method of conducting
simple bend test on ali—
minium  and aluminium:
alloy sheet and strip of
thiclzness between oz

mm and 7 mm.

(Price Rs. 2'00).

This standard gives the:
general requirements  and
tests for lifeboats  with.
carrying capacity lesslthan.
100 persons.

(Price Rs. §-50).

This standard specifies  the
requirements pertaining.
to material, shape dimen-
sions, workmanship, finish
and  performance of”
spring-loaded C-hook.
terminal device.

(Price Rs. 2:00)

This standard prescribes the-
methods of grading and
the requirements for castor
sceds for oll  milling,.
along with the relevant
methods of sampling and:
test.

(Price Rs. 2:00),

This standard prescribes the-
manner of  designating
nettin yarns by the:
use of their linear density
or of their resultant
linear density expressed im
tex. (Price Ks. 1-50).

[No. CMD/13:2.}



. S.0. 3454.—In  pusmince of subre alation { Regilation 8 of the fadian Standacdc  Frcrir o Frig i e s e
8s subsequently amended, the Indian Standards gi[ on (1) of Regulation 8 of the Indian Standards Institution (Certification Marks) Regulations, 1955

hereto ed, have boen ool Dstitution hereby notifies that sixtynine licences, particulars of which ' are given inthe Schedule
' THE SCHEDULE
- —
Yeriel Licence No. and  Period of Validity Name and Address of the Licensee ArticlefProcess covered by the licence and the
e —_————— Relevant Indian Standard No.
Fron To
) 2 ) @ (s) ©
_
I CM/TL-s e - . . .. .
2l3-rom I-4-68 31-3-69 M/s. C?arﬁ‘;;gECo Ltd., Rosa, Distt., Rectified spirit, grade I—IS: 323-1959
2 ?_M’;L-zg 16-7-68 15-7-69 Ms. Tata Fison Industries Ltd., Union Bank DDT water  dispersible powder concentrates—
7-1957 Building, Dalal Street, Fort, Bombay-1 IS: 565-1955
3 241\_‘16[11:-9153&1 I-7-68 306-69 M/s.E.LD.Parry Ltd., Dare House, Madras-1  BHC dusting powders—IS: 561-1962
4 Eﬁg&;gz 1-7-68 30-6-68 M/s. E.I.D. Parry Ltd., Dare House, Madras-1  DDT dusting powders—IS: 564-1961
5 CM/L-157 1-8-68 31-7-69  M/s. Shamsher Sterling Cable Corpn. Ltd., Vas- (a) PIR Cables for Fixed Voltage Grade Conductor
23-12-1959 wani Mansions, Dinsha Wacha 2 mei ng.
Bombay-1 (¢} TRS (tough rubber "250{440 volts
sheath

(##) Braided & com- 250{440 and | Copper
pounded 650/1 100 volts }or  alu-
(#f) Weather proof 250440 and [ minium
650(1 100 volts
(v} Flame retarding 250{440 volts |
() VIR Flexiblz Cords
(o) Twisted and 250/440 Veolts Copper
circular artificial only
silk or
giace cotton brai-
ded.
(zf) TRS {Tough 250/440 Volts Copper

rabber sheathed)}
IS: 434 (Parts I& ID)-
1964.

oLSt
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2221960
7 CM/fL-207
20-7-1560
8 CM/L-312
26-6-1661
9 CM/L-327
31-7-1961
Io0 CMJ/L-374
II-1-1962
I1 CM/L-421
30-5-1962
12 CM/L-422
30-5-1962
13 CM/L-429
30-6-1g62
14 CM/I-431
18-7-1G62.
15 CMJL-503
24-1-1963
i6 CM/L-s51
25-6-1963

16-7-63

1-8-68

1-7-68
1-8-68
1-8-68
16-6-68
16-6-68

16-7-68

1-8-68

1-8-68

16-7-68

15-7-69

31-7-69

30-6-69°

31-7-69

31-7-69

I15-6-71

15-6-71

15-7-69

F31-7-69

31-7-69

M/s.Mysore Insecticides Co. Pvt. Ltd., Andhra
Bank Building, 6 Linghi Chetty Street,
Madras-1.

The Renown Biscuit Co., Conaa1zht Road, Near
Victoria Gardens, Bombay-27

M/s. Sonawala Industries Pvt. L.td , 137 Sheikh
Memon Streat, Bombay-2

M/s. India Plywood Company, 33 S.K.DevRoad
Pattlpookar (Dum Dum)}, Clacuatta-28

M/s. Abrol Engineering Co. Circular Road,
Kapurthala

The Tata Iron & Steel Company Limited, Jam-
shedpur, Singhbhum District, Bihar

The Tata Iron & Steel Company Limited, Jam-
shedpur, Singhbhum District, Bihar

The Hindustan Minzral Products Co. Pvt. Ltd.,
27 Manganese Depot, Sewri, Bombay- 15
having their office at 131 Industrial Area, Sion,
Bombay-22

M/s. Indian Oxygen Ltd., Electrode Factory,
Barrackpore Trunk Road, Khardah, 24 Par-
ganas having their Repgd. Office at 48/1 Dia-
mond Harbour Road, Calcutta-27

M/s. B. D. Khetan & Co., 29, Colootola Street,
Calcutta having their oﬂiee at s, Clive Row,
Calcutta-1

15-7-69 M/s. New ChemI Mineral Mills Pvt.Ltd. Chakra-

vati Ashoka Road, Industrial Estate, Kandivlee
(East), Bombay-67 having their Head Odffice at
74, Dean Lane, Fort, Bombay-1

BHC dusting powdets—IS: 561-1962.

Biscuits {excluding wafer biscuits) of the following
varieties :

Golf, Royal Assorted , Flower, Custard Cream,
Shrewsbury, Glucose, Disgestive, Nice, Patit
Beurree, Marie, Thin Arrowroot, Saltine
Khara, Saltine (Square), Cream Craker—
IS: rorr-1gs7

Sulpharic acid, battery, pureand analytical regent
grades—IS: 266-1961
Tea—chest plywood panels—IS: 10-1964

Metal clad switches, 15 amp. 250 volts, with HC
and MEM types fuse bases and carriers—IS :
1567-1960

Structural steel (standard quality)}—IS: 226-1962

Galavanized steel sheets, (plain and corrugated)—
IS: 277-1g62

BHZ water dispersible powder concentrates— IS:
562-1962

Covered electrodes for metal are welding of mild
steel of normal penetration type—IS: 814-1963

Tea-chest metal fittings—IS: 10-19€4

BHC dusting powders—IS: 561-1962
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(1) () (3 (4) () (6)
17 CM/L-552 16-7-68 15-7-69 M/s. Bharat Pulverising Mills (Pvt.) Ltd., 384, BHC emulsifiable concentrates—IS: 632-1966.
25-6-1963 Sayani Road, Bombay-28.
18 CM/L-553 16-7-68 15-7-69 8. Mahendra Electricals Limited, Kamla (1) PVC insulated cables, sheathed and unsheathed,
25-6-1963. Mission Road, Madiad (Gujarat State). 250/440 and 6501 Ioo volts with copper or
ailszm.lum conductors;—IS: 694 (Part [} —1064,
(2) PVC insulated flexible cords, 250/440 volts
w19t£4 copper conductors only—IS: 694 {Part JI,
—1964.
19 CM/L-554 16-7-63 15-7-69 M/s. Annapurna Pulverising Mills, Industrial BHC dusting powders—IS: s61—i962.
26-6-1963 Estate, Eluru (W.G. Distt.) A.P.
20 CM/L-s55 16-7-68 15-7-69 The Indian Alumintum Cables Ltd., t2th Mile- Hard-drawn stranded aluminium and steel-cored
26-6-1963 stone, Delhi-Mathura Road, Faridabad aluminium conductors for overhead power trans-
{Haryana) having their Regd. Office at F-40, mission purposes—IS: 398—1g61.
NDSE (Part T) New Delhi-3.
21 CM/L-s57 1-7-68 30-6-69 M/s. Power Cables Private Ltd., Vithalwadi Hard-drawn stranded aluminium and steel-cored
2-7-1963 {Near Vithalwadi Rly. Stn.) Post Box No. 4, alaminium conductors for overhead power trans-
Kalyan haviang their office at 5-B, Amar Bldg., mission purposes—IS: 398—I961.
Sir P. M. Rd., Bombay-1.
22 CM/L-sé1 1-3-68 31-7-69 M/s. Lloyd Bitumen Products Pyt. Ltd., 1 Tara- Bitumen felts for wat ag?rooﬁng and damp-procfing
11-7-1963. tola Road, Calcutta-§3 having theu office at type 3, grades I 2; and type 2 grade 2—IS
4A, Royd Street, Ca.lcutta—r& 1322—1965.
23 CM/L-s62 1-8-68 31-7-69 M/s. Annapurna Pubverising Mills, Industrial BHC water dispersible powder concentrates —
11-7-1963 Estate, Eluru, W.G. Distt. (A P.} 1S: 562—I962,
24 CM/L-6385 1-7-68 30-6-69 Mjs National Rolling & Steel Ropes Ltd., Nicoo Structural steel (standard quality)—IS: 226—1962,
17-6-1964 House, 1 & 2 Hare Street, Calcutta.
25 CM/L-686 1-7-68 30-6-69 M/s. National Rolling & Steel Ropes Ltd., Structural steel (ordinary quality}—IS: 1977—1962,
17-6-1964 Nicoo House, 1 & 2 Hare Street, Calcutta.
26 CMIL-696 16~7-68 15-7-69 The National Insulated Cable Co. of IndiaLtd., PVC insulated (heavy duty) electric cables for work-
17-6-1964 Shamnagar (24 Parganas}, West Bengal havmg ing voltages up toand including 1 100 volts (with
their Regd. Office at Nicoo House, 2, aluminium or copper conductors)}—IS: 1554

Hare Street, Calcutta-i, (Part L)—1964

“ﬂzLSb
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28

29

30

31

32

33

34

35

36

37

W

33

CM/L-697
25-6-1964

CM/L-698
25-0-1964

CM/L-699
25-6-1964

CM/fL-702
29-6-1964

CM/L-703
29-6-1964

CM/L-704
29-6~1964

CM/L-705
26-6~1964

CM/L-706
29-6-1964

CM/L~707
23-6~1964

CM(L-708
20-6-1964

CMJIL'?)';
2961094

CM/L-710
2G-6-1964

CMIL-711
29 6-1964

1-8-68

16-7-68

16-7-68

1-8-68

1-8-68

1-B-68

1-8-68

1-8-68

1-8-68

1-8-68

1-8-68

1-8-68

“1:B8-68

31-7-69

15-7-69

15-7-69

31-7-69
31-7-69
31-7-59
31-7-69
31-7-6%
31-7-69
31-7-69
31-7-69
31-7-69

31-7-69

M/s. Madras Electrical Conductors Pvt.  Ltd., Hard-drown stranded aluminium and steel cored
37, Arcot Road, Madras -26. alu.mlmu.m conductors for overhead power trans-
mission purposes—IS: 398-1961.

M{s. Allied Industries, Hawa Sarak, Jaipur South, 12-5and 15 litres capacity cast iron flushing cisterns
Jaipur (Rajasthan. II"or water closets and urinals (bell type) high fevel
S: 774-1964.

The Bombay Oil Industries Private Ltd., Agra Stearic acid, technical, grade 3— 1S: 1€75-1¢€C.
Road, Bhamdup, having their office at
Kuanmoor House, 281/87, Narsi Natha Streer,
Bombay-9.

M/s. Calcutta Steel Co. Ltd., 4 Old Court House  Structural steel (standard quality)—I1S: 226-1962.
~ Street, Calcutta.

M/s. Calcutta Steel Co. Litd., 4 Old Court House Structural steel {ordinarv guality}—IS: 1977-1962.
Street, Caleutta.

The Eagle Rolling Mills Ltd., Kumardhubi,  Structural steel (standard quality>—1S; 226-1982 .
District Dhanbad, Bihar,

The Eagle Rolling Mills Ltd., Kumbardhubi, Structuralsteel(ordinary quality)}—IS8:1977-1962.
District Dhanbad, Bihar. -

M/s. Rama Rolling Mills, 156 Manicktola Main Structural steel (standard quality)}—IS: 226-1962.
Road, Calcutta.

M/s.Rama Rolling Mills, 156 Manicktola Main Structural steel (ordinary quality)}—IS: 1977-1962,
Roagd Calcurta,

Mis. Sun Rolling Mills Pvt. Ltd., 8 Bidhan Structural steel (standard quality) I8: 226 ~1562.
Saranee, Calcutta.

M/s. Sun Rolling Mills Pvi. Ltdes 8  Bidhan Srructural steel {ordinary qualiny)—IS: 1977-1562.
Saranee, Calcutta.

M/s. Bengal Rolling Mills Limited, 67/B, Netaji Structural steel (standard quality}—IS: 226-1962.
Subhas Roead, Calcutia.

M/s. Bengal Rolling Mills lelIed,'f 67/B, Netaji  Structural steel (ordinary quality)}—IS: 1¢77- 962,

Subhas Road, Ca
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(n (2) 3 “w ts) (6)
40 CM/L-714 1-8-68 31-7-69 M/s. Lauls Pvt. Ltd., Faridabad Township, Distt. Structural steel (standard guality}—1S:226-1962 '
29-6-1964 Glurgaos, _ .
41 CM/L-715 1-8-68 31-7-69 M/s. LauisPvt. Ltd., Faridabad Township, Distt. Structural steel (ordinary quality)—I1S: 1977-1962
29-5-1964 Gfgaon; i
42 CM/L-718 1-3-68 31-7-69 M/s. Ajanta Iron & Steel Co.,Loni Road, Shahdara, Structurl steel {standard quality)}—1S: 226-1962
20-6-1964 Dethi.
43 Cﬁfl‘-.?fg 1-83-68 31-7-69 ﬁifs.Aiantﬂ' Iron & Stéel Co.,LoniRoad,Shahdara, Stroctural steel (ordinary quélity};—IS:1977-f962
29-5-I9G4 Delhi,
44 CHifL-720 1-8-68 31-7-69 M/s. Modern Industries, Sahibabad((Ghaziabad), Structural steel (standard quality), tesred steel
20-6-1964 Distt .Meerut, rounds up to 25 mm in dia (1 inch) and other
sections of equivalent area only—IS: 226-1962
45 CM/L-721 1-8-68 31-7-69 M/s. Modern Industrics, Sahibabad (Ghaziabad), Structural steel (ordinary quality), tested steel
2¥-6-1964 Distt. Meerut, ) rounds up to 25 mm in dia (1 inch) and other
sectionsfof ¢équivalent area oaly—IS : 1977-1962
46 CMJjL-724 1-8-68 31-7-69 M/s. Kisaan Engg. Works P.Ltd, Dankaur Station, Structural steei {standard quality)}—1S: 226-1962
1g<6-1964 " N. Rby., Distt. Buldandshahr, .
47 CMfE~725 1-8-68 31-7-69 M/s.Kisaan Engg. Works P. Ltd,, Dankaur Station, Structural steel (ordinary quality)}—IS: 1977-1962
29-6-1064 N:Rly, Distt. Bulandshatr,
48 CM/L-730 1-8-68 31-7-69 M/s. Nay Bharat Steel Rolling Mills, Bombay-Agra Structural steel (standard guality)—IS: 226-1962
29-6-1864 Road, Bhandup, Bombay-78.
49 CM/L-731 1-8-68 31-7-69 M/s. Nav Bharat Steel Rolling Mills, Bombay-Agra Structural steel {ordinary guality)}—IS: 1977-1562
29-6-1964 Road, Bhandup, Bombay-78.
so CM/L-73z 1-8-68 31-7-69 M/s. Sri Rama Kiachinery Corporation P, Ltd., Structural steel {standard quality)—IS: 226-1962
20-6-1964 Catholic  Centre, s/6, Armenian Street,

Madras. .
s1 GM/L-733 1-8-68 31-7-69 MJs. Sri Rama Machimery Corporation P, Ltd., Stractural steel (ordinary quality)—IS: 1g977-1962
29-6-1 Catholic Centre, 5/6, Armenian Street, Madras, ’

52 -1006 1-7-68 30-6-69 Mys. Henley Cables India Ltd., Hadapsar In- PVC insulated (heavy duoty) electric cables for
14-6-165 dustrial Estate, Sholapur Road, Poona-1 having  working voltages up toand mduding 1100

their Regd. Office at Henley House, Ballard

the % f volts {with atuminium or copper conductors) —
tate, Bombay-I.

IS : 1554 (Part I}-1964

sy
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53 CM/L-1io00 1-7-68 30-6-60 M/s. National Rolling & Steel Ropes 1td., Nicce  Mild stee! and medium tensile steel bars and bard- !
15-6-1965 Heuse, I & 2 Hare Street, Calcutta drawn steel wire for concrete reinforcement—
IS: 432-1960
54 CM/L-1100 © 1-7-68 30-6-69 The Indian Gable Co Ltd:, Golmuri, Tatanagar Polythene insulated and PVC sheathed' cables with
16-6-1965 } %a:lmg their Regd. Ofﬁce at 9, Hare Street, aluminigm copper conductors—IS: 1596-1g62
cutta-1
55 CM/L-1105 16-7-68 15-1-69 M/s, Universal Cables Limited, Satna (M.P.} PVC insulasted (heavy duty) clectric cables
30-G-19635 for working voltages up to and including I 100
volts (with aluminhmm and copper conductors)—
1S: 1554 (Part I)-1964
56 GM/L-1106 16-7-68 15-7-69 The Plant Protection Probucts Pvt. Ltd., Kodavalur Dieldrin emulsifiable concentrates—IS: 1054-1962
30-6-1965 (S. Rly} Nellore Distt having their office at 5/355
Stonehousepet, Nellore-z
57 GM/L-i107 16-7-63 15-7-69 M/s. Power Cables Pvt, Ltd., Kalyan Electrodes for metal arc welding of mild steel, !
6-7-1963 normal penetratiod’ type only—IS: 8I4-1963 |
58 GM/L-1108 16-7-63 15-7-69 M/s. Special Steel Limited, Dattapara Road, Galvanized iron and steel ‘wire for telegraph and |
6-7-1965 Borivli (East), Bombay-66 telephone purposes—IS: 279-1961
59 CM/L-1109 16-7-68 15-7-69 M/s. Special Steel Limited, Dattapara Road, Mild steel wiré for general engineering purposes—
6-7-1965 Borivli (East), Bombay-66 1S: 280-1962
60 CM/L-11i2 16-8-68 15-8-69 M/s. Dhiman Scientific Wo:ks, Dhiman Buil- Wooden metric scales for general purposes, grad&
20-7-1985 dings, Bengali Mohalla, Ambala Cantt A & B, 50 cm and 100 cm—I8: 1480-1960
61 CM/L-1113 r-868 31-7-69 M/s. Electrical Machine Industries P, Ltd,, 187, Arc welding transformers, sibgle operator type,
20-7-1965 Netzji Subhas Chandra Bose Road, Galcutta-40 420 volts up to 350 amperes, maximum con-
having their office at 61/30, Moore Avenue, u.;ggus hand welding cutrent=<-1S: 1851 (Part I)-
_40
62 CM/L-1114 1-3-68 15-6-69 M/s. Industrial Research Gorporation, Industrial Dyeebased fountain pen inks (blue and  red)~1S:
28-7-1965 Estate, Rajaji Nagar, Yeswanatpur having their 1221-1957
office at 17, Srinivasa Roa Lay-out, 12th Main
Road, Bangalore-3
63 GMUL-1115 1-3-68 31-7-69 The Laboratory Glassware Company, 3612, Omne-mark pipettes—IS: i117-1958
2847-1965 Timber Market, Ambals Cantt,
64 qu’I_,-rrﬁs 1-3-68 31-1-69 M/s. Swastika Metal Works, Jagadhri (Haryana) Rolled brass sheet and strip, grade CuZu 37-I1S:
I1411-T96%5 410-1967 :
65 CH/L-1272 18-5-63 15-T268 M/s, Kisan Chemicals, 127, Industrial Area, Dieldrin emubsifiable concentrates=IS:  1054-1962
31-5-1966 Chandigarh
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(1) (2 )] ) (s) ©)
66 GM/L-1273 16-6-68 [5-12-68  M/s. Kisan Chf:mic:als, 127, Industrial Area, Endrin emulsifiable concentrates—IS: 1310-1958
31-5-1366 - - Chardigarh ' -
67. GM/L-1281 16-6-68 15-6-69 M. AmrrtSports Indu.stnes,BasuRoad Jullun- Badminton racket frames, grade I1—IS: 831-1966
© IS-B-I966 - ‘dur City :
68 GCWU/L-1282 1-7-63 30-6-66 M/s. Atul Glass Industries, Pvt, Ltd., 14/1, Delhi- Laminated safety glass—IS: 2553-1964
23-6-1966 Mathura Road, Faridabad (Pumjab), having
having their Office at 69, Deshbandhu Gupta
Réad, New Dethi-1
CM/L-1286 16-7-68 15-7-60 M/s, Power Cables Private Limited, Vithaliwadi, Galvanized iron and steel wire for telegraph and
28-6-15966 Kalyan (Maharashtra State) . telephone purposes—1IS: 27¢~1961
CMIL-1287 1-7-68 30-6-69 M/s, S.R; Sharma & Sons, 140 Rai Bahadur RN.  Sandi-cast brass screw-down bib taps 1/2” and 3/4”
28-6-1966 Guha Rod, Dim Dau, Calcatta-28 having  sizes; and dtop taps 1/2°" 3/4” and 17  sizes—
o thdir woffice at 85 Netau Subhas Road, 1st 1S: 781-1959
Floor, Calcutta-1 : )
i GM/L 1289 16-7-6% A5- 7-59 M/s. Parshuram Pottery Works Co Lid, Than- Vitreous sa.mtary appliances  (vitremus  china)
: gadh, Near Rly Stn. Than Ju:ncuan, Distt, consisting of:

361066

_Surendranagar, Gujarat State [€9)] wash-down water—closels, pattern 1, with
P’ trap and ‘S’ trap.
(2) squatting pans and traps, long pattern, size
450, 580 and 680 mm.
{3) squarting pans and traps, Crissa pattern, size

) 580 X 44C mm.
{4) wash basins, flat back, size 630 X 450 mm
and 550X 400 mm with two traps, and 450%
300 mm with one trap.
(s)wash basins, angle back, pattern I, size

)] 1m'na]s, bowl pattern, flat  back, size 430%

7y urma.ls, bowl pattern, angle back, size 340x
430x 265 mm.
(8) squatting plate urinals, size 600 x 35¢ mm
and 450 x 350 mm—15:2556-1963.
_MJ#E.LD. Parry Ltd,, Ranipet, North Arcotr  Malathion emulsifiable concentrates—15: 2567_1963.
District (Madras Statc) having their office at
Dare Houge,Madrasat,

. 9LSY
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73

T

75

76

77

79

81

82

83

84

8s

CMiLt292
361966

CM/l.T295
6-7-1966

CM/L-1299
22-7-1966

CM/L-~1300
25-7-1566
CM/I~1304
20-7-1g66
CM/L-1307
8-7-1966

CM/L-1381
30-i2-1966
CM/L-1387
9-1-1967

CM/L-145%
I15-6-1967

CM/L-1459
15-6-1967

CM/L-1457
26-6-1967

CM/L-1468
29-6-1967
CM/L-1469
30-6-1957

16-7-63

16-7458

1-8-68

1-8-6%

T=Ba58

148258

16-7:68

1-8-68

1-7-68

1-7-68

I-7-68

i-7-68

I-7-68

15- 559

I5-1 69

31-7-69

31-T-69

31-7-69

31-7-69

15-I-69

31-1-69

30-6-69

30-6-69

3-6-69

30-6-69

31-12-68

M/s. IudbtnalR:;earchCorporanon,Iudusmal Ferro-gallotannate fountain pen ink (o 1 percent
Estate, Rajaji Nagar, Ye,hwaatpurhamgtbmr iron content) 1959.
office at 17, Srinivasa Rao Lay Out , 12th Main
Road, Bangalore-3.

M/s. Anand Insecticides, 4/5, Elaiya Mudali DDT water disp:rsible powder concentrates;—
Street, Korukupet, Madras-21, baving their IS: 565-1961.
office at 17, First Cross Street, 'C.1.T. Colony;
Madras-4.

M/s. Eldee ereRopesP Ltd., Lekhraj Devraj -Steel wire ropes for haulage putposes in  mines— '

Tadustrial Estate, Saki Naka, Kurla ViharRoad, IS:1856—1961I.

Bombay, 70, hamg theig Office at 3, Broach

Street, Bombay-9
Bhandari Cfossﬁelds‘Pvt. Ltd., Manglia Balanced feed mixturés lor cattle—IS: 2052-1962.
(Near Indore) having their Regd. Office

at 27, Mahatma Gandhi Road, Indore City.

M/s. Plava Chemicals, 3-C, Nelson Manicka Mu- BHC dusting powders—IS: 561-19¢g2.
daliar Read, Amm]lkaral Madras-29.

The Strictural Waterproofing Co. Pvt.Ltd., No. Integral cement waterproofing compound, aormal |

8, Sevak Baidya St.,Caleutta-29 having their setting—IS: 2645-1964.
office at21/1, Dover Rd., Ballygunge, Calcutta~-19

M/s.J.B. MetalIndubtneS,Sakmaka-V’z.harLake Rolled brass plate, sheet and strip grade BS 63— |

Road, Rurla, Bombay-7o. . IS:410-1956.

M/s. Cycle, Industries (an undertaking of M. P. Bicycle frontforks—I1S:2061-1962.
Laghu Udyog Nigam Ltd., Indore), ‘A.B.Road,
Guna(M.P.)
Ma’s Mehar Tiles, Subhas Nagar, CavesRoad, Cement concrete flooring  tiles-1S: 12377959
hwari (East), Bombay-60,having. their
(f)gz at Mehar House, 15 Cawasjl Road Patel
Street, Bombay-1.

M/s. Andhra Industrial Works, C-z, Industrial Hard-drawn stranded alumihjum and steel-cored

Estate, Guddapah. aluminium condictors for overhead poaver trans-
mission purposes—IS: 398-196T,

The India C:mz=ats Limited, Sankarnagar P. O, Portland-pozzolana cement—IS : 1489—1962,
Tirunelveli Distt., Madras State having their
Regd. Office at “Dhun Building™, 175/1, Mount
Road, Madras-2.
M/s. Dev Brothers, S-145, Industrial Area, Hockey sticks—IS: B2g—19€5.
Jullundur City.

The Bharat Carbon & Ribbon Mfg. Co. Litd., Ink, duplicating, all weather, black, for drum type |

Plot No. 66-A, Industrial Area, Fa.rldabad mach.me:,—IS 1333-1918.
Township (Haryana ) having their office at 6,
Ring Road, Lajpat Nagar IV, Neyy Delhi-14.
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(1) (z) (3) 4 &) (6
86 CM/L-1470 16-7-63 15-7-69 My/s. Fort Gioster In ;:]J-lsl:l.’!-es Litd.; Bauﬂa,SE (1) Wm.therproof PYC insplated amd P¥C
7-7- 1967 Railway having their affice at 31, Chcrwrlnghec sheathed cables with aluminium conduc-
‘Road, Calcntia-16. tors only of the following types:
{3 Single core, 250/440 & 650/1 100 Voits,
(#)} T'win core flat, 256/440 & 650/1 100 Volts~
1S:3035 (Part-I)-196%
(2) Wcath;rprgq polythene. insulated tapeds
hrau.d ed cables w1th alumi~
pctors anly ofr.b.e following types:
(? 1ngle core, 250/440 & 65&/1 160 Vaolts.
'win core flat,250/440 & 650/1 100 Volts—
IS; 3035 (Part-II}-1965.
87 CM/L-1471 16-7-68 15-7-69 MJs Gujaras Steel Tubes Limited, Near Kali Mﬂd steel tubes, black and galyanized, light and
. L1-7-1967 lage, Sabarmati, ad. medium o—IS: 1239-1964.
38 CM/L-1472 16-7-68 15-7-69 The Hindistan Mineral PmductsCo Pvi. Ltd., Endrin emulsifiable conce ntrates—-IS 310-1958.
13-7-1967 27, Manganese Depot, Sew i, Bombay- 15,
o . hamln)gthmrofﬁceatnl » Industeial’ Area, Sion,
‘Bombay-x2
39 GM/L-1473 16-7-68 15-7-69 MJs. Keen Pesticides (P,) Lid., I&dustnalEsta‘te, Engrin emulslﬁahle concentrates—IS: 1310-1953 H
T I3-7-1967 - Mudigal P.Q., Permbavoor( Ezndkulam :
Distt. %{erala -State] having 1r oﬁm at
Tower House, M. G. Road, Ernaknlam-
9o CM/L-1475 r-8-68 31-7-69 M/s.Goa Pesticides Pvit. LtcL Fatord“a,Margao Aldrin emulsifiable concentrates—IS: 1307-1958.
13-7-1967 {Goa) having their regd. office. atChowgule
o C ' * Mormugeo Hazbour, (Goa.
91 CM/L-1476 1-8-68 31-7-69 s, GoaPest.lcldestt.Ltd. ﬂiﬂ?aprda,Mp:gao Endrin emulsifiable Corcenna.u-—li,l -0
13-7-1967 ) hzm,n,g their at ‘Chowgala
) uge’ Marmpgeo
92 CM/L-1478 1-8-68 31-7-69 M/s.Geetalrop &BrassWorks, Bajuva(Distt, Sluice valves for water works purposes (wnh Lor-
£8-7-1967 Bamda) ferrous spindles and rings) class I, up to 300-
. .Jmm size——[S 198976~ Bo-1067.
93 CM/L-1479 1-8-68 3I~7-69 British Jndia_Corporation, Ltd., Gogper Mma's .gafety leather boots & shoes IS: 19801967,
24-7-1967 Branch, Givil Lines, Kanpur
94 CM/L-1480 1-8-68 31-1-69 M/s.fHowmh Light Casting Co. Pvt. Ltd > Sluice valves for water works purposes;; classes I & 2,
. 24°7-1987° 74sBenaras Road, Hap'raﬁ" up £o 360 mn size—IS: 780-1967.
95 CM.,J’L-164.BI 1-3-68 31-7-69 M/s. ;Klspn Chemicals, 127,Industrial Area, Aldrin emulsifiable concentrates—IS: 1307-1958.
24-7-1967
o6 1482 1-8-68 31-7-69 M/s. Metal Ud,gqe 14d.. Pratapnagar, Aldrin  emulsfiable concentrates—IS: 1307-
24-7-1967 : Indystrial Ar;a,U'd.a;lpnr 1048, _
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97 CM/L-1483

24-7-1967

98 CM/L-1484
1-8-1967 i

1-3-68 31-7-60  M/s. Assam Bengal Veneer Industries Pvt. Lid.,
32, Canal South Road, Calcutta-15 having thejr
Regd. Office at 9, Clive Row, Calcutta-1. = *

1-8-68 31-7-69 s. Tata Fison Industries Ltd., 431/4, Panchpa-
- E thadi Village, Balrajeshwia Koad, Moluud,
Bombay-80 having their office at Ralli House,
2I, Ravelin Street, Fort, Bombay-1.

Tea-chest plywood  penels—IS: 101964,

DDT dusting powders—IS: 564—1961.

[No. CMD{13:12.)
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$8.0.3455.—In purseance of regulation 4
by the sab-regulation (1) of Regulation 3 of the said Regulations.

of the Indian Standards Institution (Certification Marks) Regulations, 1955, the Indian Standards
Institation hereby notifies that amendm=nt(s) to thc Indian Standard(s) given in the schedule hereto annexed have been issued under the powers c:onferrcd

THE SCHEDULE
SI. No. and title of the Indian No. and ‘Date of  No. and Date Brief particulurs of the Date from which the
No. Standard amended Gazette Notificatiocn  of the Amendment Amendment amendment shall
in which the esta- have effect
blishment of the
Indian Standard
was potified
m (2} @ (4) (s (6)
1 I8:17-1956 Specification for bleached S.R.O. 656 dated No. 1 Additional optional requirements for 15 August 1968
lac (revised). 2 March 1957 August 1968 free chlorine, arsenic and lead and
their methods of estimation together
with a blank determination have
been specified.
2 IS:177-196% Specification for cotton S.0. 1437 dated No. I The variety of drill required by Indian 31 July 1968
dnlls {revised). 14 May 1966 July 1968 Navy as also the dyeing require-
ments of the fabric for defence nse
have been included. The French
count system has also been replaced
by English cotton conat system.
3 IS 267 1963 Specification for imert S.0. 1760 dated No. 2 Clauze 2-0 has been substituted by a 15 September 1968
cells {second revmou) 29 June 1963 Sep. 1963 new one.
4 IS:268-1999 S for lec- S.0. 1037 dated No. 4 Clause 2-1 has been substltutcd by a 15 September 19638
lanche type sack cc]]s'(rwi'.md) 30 April 1950 September 1968 new one.
5 IS:398-1061 Spemﬁmt:on for hard- S.0. 417 dated No. 3 {7y Existing clause 4'1-1 has been 30 June 1968 -
drawn stranded sluminium and 10 February 1962 June 1968 substituted by a new one,
steel-cored aluminium conductors (#7) Table VIII has been amended.
for overhzcad power transmission
purposes (revised).
6 IS.456 1964 Code of practice for S.0. 2042 dated "No. 3 {(#y Last seatence of clause 4-5-2 has 15 Augunst 1968
plain and reinforced concrete 26 June:1ghs - been substituted by a new one.

(second revision).

August 1968

(#) Clauses 8-14, 84, 9-2'1'T,
§-2-2-4 and 18-4-5'1 have been
substituted by new ones.

tu"L 6&81’ c
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+ 1S:586-1964 Specification for lec-
lanche type dry batteries for tele-
communication, signaiting and
general purposes {second revision).

8 I18:722 (Part I)—1962 Specification
for nc electricity meters Part 1
(reneral requirements (rem:ed)

g9 I1S:722 (Part II)—1962 Specification
for ac electricity meters Part II
Single-phase z-wire whole current
watt-hour meters (revised).

10 IS:722 {Part IIT}—1966 Specification
for ac electricity meters Part I11
Three-phase  whole—current and
transformer-operated meters, and
single-phase  two-wire  trans-
former-operated meters (first
revision).

11 IS:722 (Part V)—1965 Spec:ﬁmucn
for ac electricity meters Part V
Volt ampere hour meters for rest-
ricted power factor range.

12 18:774-1964 Specification for flush-
ing cisterns for weter closets and
urinals (valveless siphonic type)
(second revision).

8.0. 4120 dated
5§ December 1964

S.0. 1998 dated
30 June 1963

S.0. 1998 dated
30 June 1968

S.0. 1325 dated

15 April 1967

80664dated
5 March 1966

§5.0. 1409 dated
1 May 1965

13 IS:944-1966 Specification for 1800~ 5.0. 913 dated

I/min trailer pump for fire brigade
use {first reuvision),

18 March 1967

No. t
September 1968

No. 2z
Juiy 1968

No. 2
July 1068

No. 1
Tune 1968

No. 2
Juy 1968

No. 2
July 1968

-No» 1 -

Ac1gust 1958

~[Page.9, clause 7-1(a}), line 8}—Sub-

(u:') Table VII thasTheed Tsubstitated
4 by a new one
{iv} A new clause 4- 5+ 3 has been ad Jed.
{v) New matter has been added after
clause " 18- 1(d¥5).
Clause 2-1 has been subsmu.tcd by a 15 September 1968
new one.

(1) A new clause 0'6 has been added 31 July 1958
after 0'5 and the subsequent
renumbered accordingly.
(@) Ciauses-3-1 and 4-4-2 have heen
-+ substituted by a new one.
() Clause 4-4- 1 has been amended.
(Page 5, clause 5-1)
{a) Line 2— Substitute ‘s-smm’for 31 July 1968
‘s mm’,
()} Line 3—Subst:m.te ‘95 m.m for
‘8 mm’.

(1} (Page 10, clause 51, line 1 ¢ June 1
delete the word ‘whole—current)— 307 968
(&) (Page ‘10, clause 5-3)}—Delete the
clause and re-mumber the existing
clausa ‘¢4 and 5-5” as “5-3 and
54’ respectively.

(5} (Page. 5; clauwse 4-1, line 1 I I
Delete the word ‘:;fhole-mrren)— 31 July 1963
(&) (Page 6, clawmse 4:3}—Delete the
clause and re-mumbor the existing
clauses ‘44 and 4°5" as “4-3 and
4+ 4’ respectively”
[Page 10, clanse 6-6° I(a), ].LIJCI 1 July 1
Substmz&e 125 cm’ for ‘125 mm’. b= 31 July 1968

3¢ ; . -1 August 1968
ttute ‘100 percent for ‘9o percent’.
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(1) (= (3) €Y ) (&
14 IS;;z37-:959,. spmﬁczmn for. S.0. 485 dated No. 3 (ﬂ 3, clause o-7, last line)— 31 August 1968
ement ogng flooring tiles. - . 27 Februpry 1960 August 1968 e dtute  ‘1S:1650-1960"  for
) 1391”.
(ﬂ)(Pagcg,dmsc7zz,hna3and
Substitute  <IS:1650—1060°
for “‘18.1391
15 1S:1307-195% Specification for aldrin  S.0. 74 dated No 3 Clapses G2+ i, G22 G-3:1°1, 1 August 1968
eijulsifiable. copcentrates. , | o January 1960 August 1968 and(}sz-,:'havebceg
18 IS:1311-1966 . Specification for .S.0. 1759 dated No. 1 Appandix D has bgnnsuhsl:ltumd by & IS August 1968
ethyleae dibromide (first revision). 20 May 1967 August 1968 new one.
17 13:1595-1967. Specificatien for ena- S, 0.13336 dated No, 1t () Clauses 11, 7 I g+5 and Table 5 31 July 1968
melled round copper wire with 23 September 1967 July 1568 haye heen am
high mechanicat properties ( first (%) A pote has hee.u added after clause
rmm) 3-3°2.
13 IS: 1T714-1960 Methods 'of sampling S 0. 570 dated No. 3 New matter has been added afterclausf: 31 July 1968
" and test For oilcakes % ivestock March 1961 - July 1968 6 and the subseg'uenr clauses’ have
feed, been ge-pumbered accordingly.
19 IS:1818-1961 Spoeificador for Air- S.0. 2706 dated No. 4 (Page 1B, qlause §-2'5)—Add a Note 15 August 1968
break . iselators and earthing 18 November 1661  Augusi 1968 under #his clause as follows :
switches , for ‘voltages - up i to : ‘Nete—Any other accurate. mct_hod
220 kV. emplaged with ‘snitable instroments
Ay alsg be permifted.’
20 IS: 1921-1961 Specification for S.0. 1100 dated Neo. 2 ;s clwngedis. 1.1, Liges 2 and 3 15 August 1968
resin~cored solder wire, activated 14 April 1962 August 1968 .S'ubsf‘:’tﬂe 4 pefce.nt’ or ‘3 pcrcegt_’
and nop-activated {(abn-corrosive),
21 1S:2312-1967 Spesification for pro- S.0. 520 dated Mo, 3 (3) Table 1, and clauses B-2-1, 2-¥5, 15 August 1968
peller type ac veatdating fans{)irs: 10 February 1968 September 1968 14-f and 14'13.1 haye been amen-
revision) o ded.
{if) A ney clause g-7 has been added
227 18:2576-1063 Specification for dry S.0. 950 dated No. 3 Clause 2'0 has been substituted by a "1 September 1968
batteries for transistor radioc recei~- 21 March 1964 September 1968 Dew ORe,’
VEIS., .
23 IS :2504-1963 Spoecification for S.0. 1454 dated No. 1 Clauses ¢ 6 and 1I-1 have been amery. 15 August 1968
hacksaw blades. 2 May 1964 August 1963 _ éai i 1
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24

25

26

27

29

30

3I

IS: 2950-1965 Code of practice for
design and construction of raft
foundations.

I1S:3151-1965 Specification for ear-
thing transformers.

15:3346-1966 Method for the deter-
mination of thermal conductivity
of thermal ipsulation materials

S.0. 664 dated
s March 1966

S.0. 3059 dated
2 October 1965
S.0. 469 dated
1! February 1967

(two slab, guarded hot-plate method

18:3534-1966 Outline dimensions
or electric [ifts.
1S:4151E-1967 Specification for

S.0. 241 dated
21 January 1967
S.0. 2950 dated

protective helmets for scooter and 26 August 1967

motor cycle riders,

18:4190-1967 Specification for
eyebolts with collars,

1S:4436-1967 Specification for {ute

8.0. 4633 dated

50 December 1967

S.0. 1367 dated

bagging fur wrapping cotton bales, 20 April 1968

15:4437-19%7 Specification for nylon
breaking cords for pcrsonnel] para-
chutes.,

§5.0. 1720 dated
18 May 1968

No, 1
September 1968

No. 1
August 1968

No. 1
September 1968

No. 1
August 1968
No. 2

January 1968

No. 1
September 1968

No, 1
August 1968
No. 1
August 1968

¢i} Clause A-1-1 has been amended

15 September 1968

¢#1) Existing formulae under Fig. 2
have been substituted by new ones.

Clause 3 has been substituted by a new

one,

Existing formula under clause 3-7- 1

15 August 19668

15 September 1968

has been substitated bya new one.

Tables 1 1o 4 have been amended,
The amendment aims et removing the

15 Aungust 1968
II Jamuary 1968

‘Emergency’ character of this standard.

(Page 7, Table 1; and page 9, Table 2;
eighth enr.ry

15 September 1968
in first colynn)}—

Substitute *h{}s 16)’ for ‘hth 16)°.

Table 1, clauses A-5, A-5+1 and A-5-2

15 Aupgust 1968

have been amended,

Table 1 has been amended.

15 August 1968

._Copigs of these amendmr.qts.hpsg.re
New Deéthi-1 and also its' branch offices at (1) Bombay Mutual Terrace, Saidhurst Bridge, BOmbay—

available, free of cpst, with the Indian Standards I.Dstltuﬂm‘l

7 (1)

Bhavan’, 9 Bahadur Shah- Zafar Marg,
ird and Fourth Floors s, Chowringhee Approach,

Calcutta-13 (#i) Second:.Floor, Sathymurthy Bhavan, s4, General Patters Road, Madrss, and (w) 117/418-B, Sarvodaya Nagar, Kanpur.

[No. CMD/13 : 5.]
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New Delki, the 5th September 106%

S0
the Indian Sta'ﬁard: I"lst‘lt’-lt ion hereby notifics that the m

Schede vz

details of which are given in

6.—In pursuance of sub-regulation (3) of regulation 7 of the Indian Standards Institution (CcmﬁcaUOn Marks) Regulauoﬂs, 1955,
ing fee per unit for listribution fase-Loards and cutouts, h
“loadfbem Istarmined ad the fez sha'l com e into farce with effzet from 1 Ootober 1968:

pash

the

48, YIQNI 2 {

THE SCHEDULE
Serial Product/Class of Products No. and Title of Relevant Unit Marking Fee per Unit
No. Indian Standard
(x) (2) ' (3’ (4) (s)
1 D’stribution fose-boards and cot-outs ~ IS: 2675-1966 Specification for encle- One fuse-beard Re. 1°00C
rewirable. sed distribution fuseboards and
cutouts for voltages not exceeding
1000 velts.
[No. CMD/13-10.]
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S.0. 3457.—I® pirsuiar of siy.rale \I)Ofrll* PO Ty e 3ol ds Drstitadoa (Cortification Marks) Rules, 1955 the Indian Stapdarnds
Lasticution hreby notifies Eha[ the Srandard Mtk desiza of which togather with the verbal description of the design and the title of the relevant
Indian Standard is givenin the Schedule here to, mnexed,has been specified. .

This Standard Mark for the purpose ofthe Indian Standards Ingtitution {Certification Marks), Act, 1952 and the Rules and Regulations ﬁ'amed
thereunder, shalli come into force withe efféct from r October 1968:

THE SCHEDULE
SL Design of the Product/Class of Product No. and Title of the Verbal description of the Design of the Standard Mark.
No. Standard Mark Relevant Indian Standard
(D) (2) (3 (4 ()

1 IS: 2675 Distributon fuse-boards and IS: 2675-1966 Specification for The monogram of the Indian Standards Institution,
cutouts rewirable. enclosad distribution fuse- consisting of letters *ISI?, drawn in the exact style and -

boards and cutouts for voltages relative proportions as indicated in col. (2}, thenum-~

. uot exceading 1000 volts. ber designation of the Indian Stapdard being

\ superscribed on the top side of the monogram as

indicated in the design.

M S o - [No, CMDj3ig]
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New Delhi, the 10th September 1963

$.0. 3458—In continuation of the then Ministry of Industry (Indian Standards Institution) notification No, S.0. 1278 dated 318t |

March 1964, published in the Garzette of India, Part II, Section 3(ii}) dated 11 April 1964, the Indian Standards Institution hereby notifies
that the marking fees per unit for butyrometers and pipettes, details of which are given  in the Schedule given hereafter, have been determined and

the fees shall come into force with effect from 16 September 19638 :
THE SCHEDULE

SL Product/Class of Product No. & Title of the Relevant Indian  Standard Unit - Marking Fee per
No. Unit
1 Butyrometers . . . . . IS :1223-1958 Specification for apparatus for the de- One butyrometer 5 Paise
termination of fat in whole milk, evaporated {un-
sweetened) mifk, separated milk, skim milk, butter
: milk and cream by the Gerber method,
2 Pippetes . . . . . Do, One pipette 3 Paise

[No. CMD{13:10.]
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8.0. 3459.~—In pursuance of sub-regnlation (3) of regulation 7ofth¢ Indian Standards Insttution (Certification Marks) R:

egulations,
1955, the Indian Standards Institution hereby notifies that the marking fee(s) per unit for various products, details of which are g]ven in the Sch-

hereto annexed, have been determined and the fee (5) shall come into force with effect from the dates shown against each :

THE SCHEDULE

Sh Product{Class of Products No, and Title of Relevant Indian Standard Unit

Marking Fee per Date of

No. nit Effect

1 2 3 4 s 6
t Galvanized steel barbed wire : . 1S : 278-1962 Specification for galvanized One tonne Rs. 1-50 16 September,

) steel barbed wire for fencing (revised) - 1968
3 Gta:r;a’fﬁ.lrposeghss thermomaeters . IS : 2480-1964 Specification for general One piece 2 Paise Do.
purpose  glass  thermometers

[M¢ CMD{13:10]

Lgsy
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S.O. 3468.—In pursnance of sub-rule (1) of rule 4 of the Indian Standards Iostitution (Certification Marks) Rules, 1955 the I
Indian Standards Institution hereby notifies that the Standard Mark(s), design(s} of which together with the wverbal description of the design(s)
and the ttle (s} of the relevant Indian Standard (s) are given in the Schedule hereto annexed, have been specified.

These Standard Mark {s) for the purpose of the Indian Standards Institution {Certification Marks) Act, 1952 and the Rules and Regulations
framed thereunder, shall come into force with eﬂ'ect from the datcs shown aga.mst each :

f'*. Jus _S-GEEDULIE
;* t_" S .
Sl Design of the Product/Class ol No. a.ud"ﬁr_len of the Verbal description of the Design of the Date of
No. Standard  Mark Product Relevang Lim:m Standard Standard Mark Effect —
] J.f"f}'
1 2 "3 RS S 5 6
I IS: 278 Galvanized steel barbed wire IS : 278-1962 Spedfication for The monogram of the Indian Standards 16 Sep.
- = ga.lvamzed steel barbed wire Institution, consisting of letters 1968
for [fencing (revised) ‘I1SY’, drawn in the exact style snd
relative  proportions as indicated :
col {2}, the number designation of r.he
Indian Standard being superscribed
on the top side of the monogram as
) ) indicated in the dJdesign.
2 IS: 2430 General purpose glass thermo- IS: 2480 - 1964 Specification Do. 16 Sep. 1968
meters for peneral purpose  glass

E - thermometers

g e e s imaem - e et e e e e

|No. CMD/13:9] |
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S.0. 3461.—In contnuadon of the then Ministry of Industry (Indian Standards Instituten) notfication number S. O. 2623 datedi9
Angust 1956, Published in the gaz:tte of India, part 1T Section 3(uE|dated 3 September 1966, the Indian Standards Institution hereby notifies that
the standard marks for butyrometers and pipettes, designs of which together with the verbal description of the designs and the title of the relevant
Indian Standarl, are given in the Scheiale given herzafter havz baen specifizd.

2. These standard marks, for the purpose of the Indian Standards Insdtution [Cemﬁcmon Marks) Act, 1952 and the Rules and Regulations
framed thereunder, shall come into force with effect from 16th September 1968 :

Tre ScHEDULE
SL Design  of the Product/Class of No. and Title of the Relevant Indian Veibal description of the Design of  the
No. Standard Mark Product Standard Standard M'u'k
- |
I 2 3 4 5 .
—
r IS: 1223 Butyrometer IS: 1223-1958 Speaﬁmtmn for apparatus for The monogram of the Indmn Standards Ins-

the determination of fat in whole milk, Htution consisting of letters ‘ISI’; drawn in the
evaporated (unsweetened) milk, separated exact style and relative, proportions as indicated

. milk, skim milk, buttermilk and cream by in col. {2), the numbér of the Indian Standard
the Gerber method. being pe:scribed on the top smlc, and
~ the words °* BUTYROMETER ~’ ¢ PI-

PETTE ? being subsmbed under r.hc bortom
side of the monograk' as indicated in the

Butyrometer . - e o
IS: 1223 Pipette %EPEF;ii’ﬂr
=
Q."/f
A
\ £/ D-8587
\ S
| © L T &1fe
PIPETTE A ¥ ?V'A;? ?
-—Ca J“f

: e [No. CMD/13:9]
T D:r A. K. GUPTA,

Deputy Director General .

PHINTED BY THE GENERAL MANAGER, GOVERNMENT OF INDIA PEESR,
KEW DELHI AND PUEBLISHED BY THE MANAGER OF PUBLICATIONS, DELHI, 196F
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