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CENTRAIL BOARD OF DIRECT TAXES
NOTIFICATION
INCOME-LAX
New Delhi, the 29th October 1969
5.0. 4427.—1In exercise of the powers conferred by section 285 of the Income-

tax Aect. 19681 (43 of 1961). the Central Board of Direct Taxes hereby makes the
following rules further to amn:end the Income-tax Rules, 1962, narnely'—

1. (1) These rules may be called the Income-tax (Fifth Amendmeni) Rules,
1869.

(2) They shall come into force on and with effect from the 1st day of Apri],
1870.

2 In the Income-tax Rules, 1962, in rule 3, In the Explanation below clause (b),
for sub-clause (ia) and (ib) of clause (1), the following sub-clauses shall be substi-

tuted, namely:—
“(la) where the accommodation s provided—
(A) vy the Reserve Bank of India, or

(B) by a Corporation established by a Central, State or Provincial Act, or
by a company In which all the shares are held (whether sing%y or
taken topethery by the Government or the Reserve Bank of India
or a Corporation owned by that Bank, or

(C) by a body or undertaking, Including a sociézéx r%aistered under the
Societles Repistration Act, 1860 (21 of 1860), financed wholly or
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mainly by the Government, {o any person employed by it, an amount
equal to 10 per cent., If the accommodation is unfurnished, and 12.5
per cent, if it is furnizshed, of the salag due to such person in res-
pect of the period during which the said accommodation was occu-
pled by him during the previous year;

(Ih) where the accommodation is provided by a company [not being a

company referred to in sub-clause (ia) (B) of this clause] in which not
Jess than fo per cent. of the shares are held (whether slngly or
taken together) by the Government or the Reserve Bank of India or a
Corporation owned by that Bank to any Officer of Government whose
services have begn lent to it or to any individual employed by it after
his retirement from the service of Government, an amount equal to
10 ?er cent., if the accommodation Is unfurnished, and 12.6 per cent.,
it it is furnished, of the salary due to such officer or Individual, as the
cage may be, in re;i)ect of the period during which the said acecommo.
dation was occupied by him during the previous year;”.

[No. 142/F. No. 3(19)89-TPL.]
R. R. KHOSLA, Secy.
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