ciwsY go o 221 REGISTERED No. D. 221

R =

The Gazette of India

TRIENCT
EXTRAORDINARY

At I[—mwoy 3——aaemy (jf)
PART II—Section 3—Sub-section (ii)

wifew & wwtfna
PUBLISHED BY AUTHORITY

o —— - — e -—

3> 398 af faoelt, gy, fewra® 5. 1960/auEam 14, 1891
No. 398] NEW DELHI, FRIDAY, DECEMBER 35, 1959/AGRAHAYANA 14, 1891

e T e o T sm s =

¥4 W Fae qes wemt 4 st 3 faery B o s A paR R ew § 0 @ aw )

Separate paging is given to this Part in order that it may be filed
as a separate compilation.
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MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION
New Delhi. the 3rd December 1969

8.0. 4911.—Whereas the Central Government had, in exercise of lthe powers con-
forred by sub-sectlion (1) of section 8 of the Securilies Contracts (Regulation) Act
1956 (42 of 1956), made on the 23rd day of May, 1969 an order directing the Calcutta
Stock Exchange Association Limited (hereinaftor referred to as the Exchange) to
make, within a period of six months from the date of thal order, the amendments
;Eeciﬁed in that order, in its Articles of Assoclation,

And whereas the Exchange has failed to comply with the zaid order within the
time specified therein;

Now, therefore, in exercise of the powers conferred by sub-sectlon (2) of seetion
8 of the Securitles Contracts (Regulatlon) Act, 1956, the Central Governmenl hereby
makes the following amendments in the Articles of Associalion of the Exchange,
being the amendments which were proposed in the said order namely:—-

In the Articles of Associalion of the Exchange. —
(1) in Article 16,—

(a) In the flrst paragraph, for the first senlence beginning wilh the words
“The membership deposit” and ending with the words “membership 1s
tounded”. the following zhall he gubstltuted, namely:—

“The membership deposit to he furmished by a member shall be in the form
of deposit of cash or deposil of securities of the listed companies ap-
proved by the Committee or cash deposit recelpt of a scheduled bank
in the name of the Assoclation or in such other form as the Commitiec
may, with the previous approval of the Central Government decide
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from time to time, provided that a member who has already furnish-
ed the membership deposit by way of surrender of life Insurance
policies shall not be required to make, so long as the surrender valye
of guch life insurance policies; does not fall below twenty thousand
rupees, fresh membership deposit; provided further that shareg of
the Calcutta Stock Exchange Association Limited shall continue to
be accepted as membership deposit from an existing member but, any
shortfall belween the market value of sueh shares and the prescribed
membership deposit shall be made good by iurther deposit of cash,
or approved securities ol listed companies or cash deposit recelpts of
scheduled banks’”;

(b) the following Explanstion shall be added at the end, namely:;—

“Explanation:—For the purpose of ihis Arlicle, ‘existing member’ means the
member of the Exchange as on the 8th Oclober, 1968."”;

(ii) afler Arlicle 82A, the following Arlicle shal] be inserted, namely:—

“82B. The Committee shall, subject fo the previous approval of the Central
Governmment appoinl a person as whole-time Executive Director and
fix the terms and condilions of his appointment. If the rson ap-
pointed is a member of the Association, he shall resign such member-
ship forthwith. The whole-time Executlve Director shall be ex-officio
member of the Commitliee and of every Sub-comm.ittee appointed by
the Commiitee. He shall not, while holding the sald office, be sub-
ject to relirement and shall not be liable to dismissal or removal
from his office without the previous approval of the Central Govern-
ment. He shall nol, during his incumbency. engage himself in any
business directly or indirectly".

[No. F.1/27/8E/69.]
By order and in lhe name of the President of India.
P. D. KASBEKAR, Jt. Secy.
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€ faerdY, 3 faemae, 1969
wifafaw wdm 4911:—=ifw Ay wowe ¥ wogfa @t (fafmme) wiy-
famw, 1956 (1956 %7 42 af) 77 47T 8 &1 ITaTY (1) F W& TiFGTAT ®7 STHT
X Y, 23 9%, 1969 i Fown wIE uggAw wefagew fafwde w (foer @
W g wET A g ) o e fear gr, fored 99 sy seafamarae ¥ omaw
¥ feats ¥w 7 F WAL, 9w grwware dwtew w3 fag gy ww ar;
arcgfe e AgRw Y fafae wwa R 9w wmaw &1 e A fear
wafom s, sfavfe d@fewr (fafraaw) =fufrm, (osewvara 8 #f) 9
T 2 BT M2 MY HT FO0T FL g FF0T FLHT TTIATT THRaAT o7 wrafaamr-
T ¥ famfafes goma $T g 9 o aiw § wwarfag feoag &, gatq-
Pe i S Y G 1T 0 M
() =t 16 ¥
(%) agar d<rs ¥ “awegar - fadt” (Amrdme fafae ) & g @@
Wi HR Caaerar martd @ (G @ wees) w3 gara g amy
qgar e & oa T Aetatam arer @ e, et
‘oY gEem g fEam e At gEedan-fadn Te-fadte ar wfefa gra
wAAea g worfdl & whrfe-frdte ar oefedms & Ao
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feeft wagfam 35 awe-fadr #Y wilw ¥ =7 § a1 8% fEr e
w7 % grro afafa awi wwT F gl ¥ qEweawe o]
ffwaer ot oo ot g & {5 forey o A ofvgwr fran & enffagi &
gadw (glev) ¥ @fer mgw ¥ & mregar-faaw e ey eay, o
a%  f® g WEIX W7 oftaw aww rfefEdi oaT  AWYO-
qFO 20 EOT FTH O wAS F1 o0, war  gaesqr-faeiw 3
% fag wf} w7 ST Tad AT ag wd Wi § fF Fwe @
s o qarfaee fafade & Gac fFeft s s & 9Femdl-
frfr & sod e foy s @ g afr sw g WAl
& W qaw R frutfa asegar-fade § 1 &0 gt =
o aww frdw, a1 geitrg gwafaf @ oaafer wfagfaat, an
i 3wl 1 axa-faate € w@Ed gro g s s

(&) »a & frefafas avedteor SRy smoT, waty —
‘et —ad fraw ¥ AW & fan qAwe aney’ & e 99

e A oY 8 WAGER 1968 &1 wAAAT o1 @R QT

(II) wwafrom s2% & amw, famfafan weafram sey smom,  waby—
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" gom—afafa, ¥w goRTT ¥ [EEET o, feT @fE wroqo-

wrfas FawRrY ffos sy w00 o gt fagfrr o o
Foft | afy fegea sxfie mefadam &1 s=er 21AT 98 I8 ax@ar @
AT TR & AT | ToiwTios FraFTer fadwes, wiwfa 1 w2 wfafa
T o w A% 99-AtHlg F1 ORF AFEg gRN | W9 I &g 9%
TEAT AT I§ I T F @EERT & e frea
T T STOWT IR AT [ Y o2 & awieT fearar garar o

AT | 4 HAON  FABTA F QYN Teqeid: AT TVE B BTE WY
AHT AT FAT |

[F=m awe  1/27/mF0 Fo/69]
wId & uegafa # wi2w & qbr I9% A9 9%
dYo dTo weawy, dqFa afam |
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