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CENTRAL BOARD OF DIRECT TAXES

NOTIFICATION

INCOME-TAX

New Delhi, the 9th January 1970

S.O. 152.—In exercise of the powers conferred by section 293 of the Income-tax
Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the follow-
ing rules further to amend the Income-tax Rules, 1962, namely:—

1. (1) These rules may be called the Income-tax (Amendment) Rules, 1970.
(2) They shall come Into force on the 1st day of April, 1970.

2. In Appendix II to the Income-tax Rules, 1962,—
(1) In Form No. 1,—

(a) In Part II, for Items 8 and 9, the following items shall be substituted,
namely: —

"8. Royalties etc. received by an Indian company:
(a) from certain persons carrying on business in India (Sec. 80MM).
(b) from certain foreign companies (Sec. 80-O).

9. Dividends received by Indian company from certain foreign companies
(Sec. SON)";

(b) below the Table in Part V, the following Note shall be inserted,
namely: —

'NOTE.-If the aggregate of the tax deducted at source and advance tax
paid as shown in Part V falls short of the tax chargeable on the
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total income in Part I by more than Rs. 500, the amount of the
net tnx due should be paid to the credit of the Central Govern-
ment within 30 days ol lurnishing this return. The payment may
be made either directly into the Reserve Bank of India/State
Bank of India/Treasury/Sub-Treasury on an appropriate challan,
or a crossed cheque for the amount may be drawn payable to the
"Income-tax Department' and delivered, together with an appro-
priate challan for the same amount, at the qounter of the Income-
tax Office.

Failure to pay the net tax due on the total income within 30 days of
furnishing this return will entail the levy of a penalty up to 60
per cent of such tax.';

(C) after Part VII, in the 'VERIFICATION1, for the second paragraph,
the following paragraph shall be substituted, namely: —

"I further solemnly declare that no other income accrued or arose to
or was received by the company during the said previous years
from any asset either in its own name or in the name of any other
person and that the company had, during the said previous years,
no other source of income.":

(2) in Form No. 2,—
(a) under the heading "FOR RESIDENT INDIVIDUALS ONLY", for the

words "Whether married Yes/No", the following words shall be
substituted, namely:—

"Whether married Yes/No.
Whether the spouyc has taxab'e income Yes/No.";
(b) in Part II, items 13, 14, 15 and 16 shall be renumbered respectively as

items 14, 15, 16 and 17, and before item 14 as so renumbered, the
following Item shall be inserted, namely: —

"13. Professional income from foreign sources in the Case of an author,
play-wrlght, artist, etc. (Sec 80RR)".:

(c) bolow the Table in Part V, the following Note shall be inserted.
namely: —

'NOTE.—If the aggregate of the tax deducted at source and advance tax
paid as shown In Part V falls short of the tax chargeable on the
total income in Part I by more than Rs. 500, the amount of the
net tax due should be paid to the credit of the Central Govern-
ment wlthir 30 days of furnishing thia return. The payment may
be made either directly into the Reserve Bank of India/State
Bank of India/Treasury/Sub-Treasury on an appropriate challan,
or a crossed cheque for the amount may be drawn payable to the
"Income-tax Department" and delivered, together with an appro-
priate challan for the same amount, at the counter of the Income-
tax Office.

Failure to pay the net tax due on the tota] Income within 30 days of
furnishing this return will entail the levy of a penalty up to 50
perctent of such tax.';

(dj after Part VI, in the 'VERIFICATION' for the second paragraph, the
following paragraph shall be substituted, namely:—

"I further solemnly declare that no other Income accrued or arose to
or was received by me/the family/the firm/the co-operative
society/ the association of persons/the body of Individuals/the
local authority/ during the said previous'years from any
as-set either in my/its/ 's own name or in the name
of any other person, and that I/the family/the flrm/the co-opera-
tive society/the association/the body of individuals/the local
authority/ had, during the said previous years, no other
source of Income.1'; '

(3) in Form No, 3,—
(a) under the heading "For Resident individuals only", for the words

"Whether married Yes/No.", the following words shall be substituted,
namely: —

"Whether married Yes/No.
Whether the spouse has taxable income Yes/No'":



*«C 3(11)] THE GAZETTE OF INDIA EXTRAOiiDlNAUY 49

(b) below the Table in Part V, the following Note shall be inserted,
namely: —

"NOTE-—If the aggregate of the tax deducted at source and advance tax
paid as shown in Part V falls short of the tax chargeable on the
total income in Part I by more than Ps, 500, the amount of the
net tax due should be paid to the credit of the Central Govern-
ment within 30 days 6i furnishing this return. The payment may
be made either directly into the Reserve Bank of India/State
Bank of India/Treasury/Sub-Treasury on an appropriate challan,
or a crossed cheque for the amount may be drawn payable to the
"Income-tax Department" and delivered, together with an appro-
priate challan for the same amount, at the counter of the Income-
tax Office.

Failure to pay the net tax due on the total income within 30 days of
furnishing this return will entail the levy of a penalty up tn SO
per cent, of such tax.";

<c) after Part VI, in the 'VERIFICATION', lor the second paragraph, the
following paragraph shall be substituted, namely:—

"I further solemnly declare that no other income accrued or arose to or
was received by me/the family/the firm/the association of oer-
sons/the body of individuals/ during the said previous
years from anj asset either in my/its/ 'a own name or in
the name of any other person, and that I/the family/the firm/
the ussociation/the body of individuals/ had, during the
said previous years, no other source of income.",
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