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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 2nd April 1970

No. F. 4(85)-W&M/70.—In pursuance of the provisions of Sectlon & of the
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of
1970), the Government of India hereby notifies the issues of the 4§ per cent.
‘Banln (Acquisition and Transfer) Com, ation Bonds, 1979 and the 54 per

“nt. Banks (Acquisition and Transfer) pensation Bonds, 1699 for psyment of
compensation to the existing banks as set out in the Soeoml Schedule to the said
Act.

2. Amount of Issue~The total amount of the lssue of each of the two loans
mentioned above will be determined by the Government o Indh on the basis of
the options exercised or deemed to have been exercised gr banks in
terms of sub-section (4) sub-section (5) or sub-section (8) of Sestlon of the
Banking Companies (Acquisition and Transfer of Undertakings) ‘Act, 1870, and
after taking into account, the adjustments, if any, fo be made in terms of #sub-
section (8) or sub-section (8) of Sectlon 6 of that Act.
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4jper cent Bankg (Acquisition and Transfer)Compensation Ronds, 1979: Issued
at Ks. 100,00 per cent and Redeemable at par oh the 19th July, 1979

) 3. Date of Issue.—The loan will be lssued retrospectively from ihe 19th July,
969. )

4. Date of Repayment.—The loan will be repaid at par on the 19th July, 1879,
D. Issue Price.—Issue price will be Fs. I0.00 [or every Rs. 100 (Nominal),

6. Interest.—The loan will bear 1 \1[ the rate of 4f per cenl per annum
with retrospective eitect tiom the 1o m . The first payment ot interest
will be maue on the 19th July, 1970, Interest will be paid thereaiter hall-yearly
on the 18th of January and l19th of July and will be llabie to tax under the
lncome-tax—Act, 1961.

5% per cent Banks (Acquisition and Transfer) Compensation Boaeds, 1899: Issued
at Ra. 100,00 per cent and Redeemable at Par on the 1bth July, 1099

7. Date of Issue—The loan will be issued reirofpectively [rom the 19(h July,
1969, :

8. Date of Repayment.—The loan will be repaid at par on the 19th July, 198D.
B. Issug Price.—Issue price will be Rs. 100.00 for every Rs. 100 (Nomlnal).

10. Interest.—The loan will bear interest at the rate of 5§ per cent per annum
with retrospective eftect from the 18th July, 1969, The first payment of interest
will be made on the 18th July, 1870. Interest will be paid thereafter half-yearly
on the 19th of January and 19th of July and will be liable io iax under the
Income-tax Act, 1861,

11. Refund of tax deducted at source or non-deduction of tnx.—Refunds ot tax
deducted at the time of payment of inlerest (at railes prescribed by the annual
Flnance Acts) will be obtainable by holders of the loans, whp ale not liable to
tax or who are llable to tax at a rate lower than the rate at which tax was
deducted. A holder who iz not llable 1o tax or who is llable o tax at a rate lower
than the prescribed rate, can gbtain, on application , a certificate irom the income-
tax officer of the dis islng P % of inferest to him without deduction
of tax or with deducti = 4 ﬁu? as may be applicable to the
holder. ’

12. Place of payment of interest.—Interest on the loans will be paid at the
Public Debt Offices of the Reserve Bank of India at Bangalore, Bombay, Calculta,
Hyderabad, Jaipur, Kanpur, Madras, Nagpur, New Delhi and Patna, at any treasury
or sub-treagury elsewhere in Indla, except in the Slate of Jammu and Kashmir,

. and &t t,he Central Government’s Pay and Accounts Offices gt Jammu and Srmagar

13. Form of the secuntles in which loans are to be 1ssued —In the absence ‘-
any.option or. preference by an existing bank in favour of promissory noctes, ik,
e~ issued cales payable to that Bank. Bw

here any such optlon or preference has been irfimated in writing 1o the Reserve
Bank of India, the loans will be issued 1o the qxteni of the optiun or preference
n the form of promigsory notes ’ :

ikl T AL in it . -

141 A1ty further information or details may bq obtained from the Reserve Bank
{nJ! India, Department of Accounts and Expendituge, Central Debt .Section, Bombay.

o4
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¥ Order ot ihe President.

Procs od Checkod A. R. SHIRALI, Jt. Secy.

Dat: «f Transfer
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- fae ot
(wd faamr)

wfagaa
Tt fRedft, 2 wde, 1970

Ho g®o 4 (5) WWJo A GRo/70 .—ATHT TRAE- (IUHA HHTEI T
H=rer) wfafaas, 1970 (1970 & wiwa wfafaaw) @0 6 & Iy@wEl & qIEIT,
AT FIHTL QAT 95 wingfaa <t & fr aqwm 451 71 94 whafaay ) gad
ATHr ¥ fafave erforgfa # st a<d & frg 4 sfaws same Ay @ (wfrsger
HIT mrea2or) exfergfq amow, 19798\ 54 wiawg e A T (Al #Y% gw<o)
afgfa arve, 1009 FRY fadr ARAT |

2. fariw o woa.—S9daT T T & § 50w O W F T w1 frygier, arw
"L, AT Term (Srww sfawge S sravor) sfufTam, 1970 #Y arer 6 ®Y -
HIT (4), ITHTX (5) A1 I (6) F HAMIL AT AT v fed frwent ar 2y
wr ford st fored} & wrame o= R 9T wiufaam #7 g 6 # squrar (8) AT ITArT
(9) % wqmT afz % Fana v foar s wr Y /Y ¥ fgara § ¥ F ame, w3

100. 00 Td SAfama 9¢ Wiy fin s oA wrd wte 10 yertd, 1979 W AR-HEU
9T e d W Ater 4) e wmw wd @ (wlrager wi geror)
wfgfn awy 1979

3. fatwr Y ardver. ——aug T freelt arder & mrafe 19 9L, 1969 ¥ ST fiFmT
AT |

4. WS w ATer.—ag WO 19 TATE, 1979 B TH-TET T T FHAT ST |
5. frtw-seq. —frdw-er s oY wudr (Hfea qom) ¥ ford ot &ad g
6. WTW.——%d F 9T 19ATE, 19697 4f Whrower &Y anfivw T & sort ey
ATGAT | SHTST %Y TEe1 FAAAT 19 JATE, 1970 F1 F OOAMY | q6F A% ATH B B
W & q1%, wAT 19 S W 19 ETE wY WA T Stra SR gW 9% AR
afafram, 1961 & et smaw @i |
100,00 ¥57 sferae vt Wit frd wid wrd WfC 219 Ownd, 1999 W E-TEn
o WeTd wid w5 sl sw e dw (whrwger W< wiaron) fegia
arny, 1999
7. fadtw ot e, —ag o fawefy avita & wat 19 9a, 1969 ¥ Wy foFa
ST |
8. &ilew ¥t e —a7 o1 19 K, 1099 Y EH-A T T AT AT |
9. fmw-wen.—fiw-qen weiw qY wodr (sifva ger) ¥ fog &Y wo g
10. ¥NW ~—%H HIT 9 19 1K, 1969 & 5% Sfwa #Y afuw v § surwr
fear sz | surer # aget wETt 19 we, 1970 Y H) T | TR X A ©: B

W & A, WAty 19 S W 19 ATk FY w@ AT T R G I W whir-
fram, 1961 & s greree wtem |
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11. 6707 G wTE AT ardy we ofy Wit @ e oft wez ot o7 o —saor oY eraTent
* gy anfiyw forer sferfraei awr fraffea o & wqare s@ ot oot o, w23y
1 & =fi, fras e 7 e &Y, qober: We d sufiy, R 9a 2T & F 42 T T
&, frad AAaTe FT G AT G, HUS: ATCT F TR | 0T A vt 0g =afe, Far )
W &reT &Y av forma fuifor & w5 2w v s aEt 8, ' for & arowenfasrh
Y Aoy 26 TAA YA AT TI W Gt § ek e I8 4 w2 e,
qT SH ¥ & & 6T w1 ¥ ATY, o TEGL WY G FY, s fiver v §

12. Suet oY wArat w1 AT ——EF M1 5T eI W fod Qi R dirg
Tk, ¥HEAT, FIVAE, TR, FAYE, AW, A0GT, 7t oot s wear & fewa
FUHTE B wrafadt &, o) 2R SO T # S, W & o e i
USRI AT IT-AAHIT F q97 Feefry qoeTe &, e AT st ¥ fewar dar o= darr
wrafaal ¥ wwwEr ween

13. ¥ sfepfadt wr e fomd ooy ot fad ik § . —afz 01 adam dw
a9-qt & g st ques ar aeity Al gfew war at & w, ow dw W A, e
afefmiet & w § 9o fvd wrad 1 g afs vl ford d %1 aw-9a) % feq s
g AT ety el w3 gl 3 & ety ot ¥ o gie aoe an axeg  dar T
Tu-qat & ¥ § yrdy el st

14. $9 avqed & R ey Wiy foad A, e e saa fawrn, =g w0
AT, TE & Ay &7 o7 FHAY § 1

el & giAw ¥,
Uo WTo {wrelt, "gwy wfew |
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