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Separate paging is given to this Part in order that it may be filed
a8 a separate compilation,

MINISTRY OF FOREIGN TRADE
PUBLIC NOTICE
IntrOoRT TRADE CONTROL
New Delhi, the 4th September 1970

SUBJECT.~—Deposit of rupee equivalents br imports under Direct payment procedure
as applicable to foreign credits—Revision of composite rate between
Canadian Dollar and the Indian Rupee.

No. 133-ITC(PN)/70.—

1. Change in Canadian Dollar par value (I.M.F. Parity rate) —With effect from
1st June 1970, the LM.F. parity rate (par valuey for ganadian dollar ceased to
operate, and floating rates were permitted by ILM.F. Since then the floating rates
are continuing, and the new par value of the Canadian dollor has not yet been
eslablished with IL.M.F.

2, Change in composite rate.—Conseguent upon the fAuctuations of the Canadian
doliar with effect froma 1zl June 1970, the composite rate between the Canadian
dollar and the Rupee, applicable for recovery of rupee equivalents from the Impor-
lers under the Direct payment procedure under the credits from Canada and
IBRD/IDA etc., needs suitable revision. Since the new parity rate of Can. $ is not
yet fixed, and meanwhile the rates are fluctuating daily, the revised composite rate
aiso cannot be fixed. The following arrangements sre, therefore, notified for the
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information and guldance of all concerned. These arrangements will be applicable
with efect from I1st June 1970 i.e. for disbursements made in Can. dollars from
1st June 1970 onwards, and wntil further orders.

3. Method of Calculation of new composite rate —The rupee equivalents of dis-
bursements in Canadian $ should be calculated with reference to the London Daily
seliing rates for Canadian $ ruling on the date of payment in Canada which are
available with all the authorised dealers in forelgn exchange. The exact amount
payable should be worked ouf in the following manner.

Since the London rates are expressed in ferms of 4 steriing only (l.e., Sterling
£ 1=Canadian $...... ) the same should first be cotiverted in lerms of rupees, by
applying the rate of conversion of sterling into rupees, which is at a filxed rate of
exchange @ { 55180=Rs. 100, (B.C. Selling Rate for sterling In India). This
conversion will glve the rate of Canadian $ in terms of rupees 100 (f.e. Rs. 100=
Canadian $.......... ). Thereafter, the rate should be worked out in terms of one
Canadian $ (i.e, Canadian $ 1=Rs............) and, to this should be added a
margin of 0.70 % to arrive at the applicable rate of recovery of rupee equivaients
in guestion.

4. Responsibility of impoters.—All Importerg holding import licences are advised
to nole the above changes in the composite rate carefully and also ensure that the
necessary rupee deposils made by them., through thelr banks, are calculated with
reference to the above rates In cases deposits have already been made at the
old ecomposite rates of Canadlan $ 1=Rs. 7.01, the importers should take immediate
steps to make good the short deposits through their banks, who have the Information
regarding the day-to-day London rates.

5. Change in import licence values.—Since the London rates, and consequently
the above rates applicable for recovery of rupee equivalents are higher than the
old LM.F. parity and composite rates, some upward adjustments in the values of
import licences would alsc be necessary to the extent of payments made in Canadian
dollars with effect from 1st June 1970. However, since the new rates are not fixed,
but would vary from day to day, it is not possible to allow any specific increase
In the values of the licences and to amend the Heences accordingly in advance. It
has therefore, been decided, that. a8 a very special case, the authorised dealerg in
foreign exchange will allow deposits of such additlonal amounts, as may be
necessary, in terms of the formula Indicated in para 3 above, over and above the
value of the relative import licence, without insisting upon any formal ir.crease wnd
amendment of the licence value.

8. Change in Bank Guarantee amounts.—The Bank Guarantees wouid also need
to provide that the Banks undertake tp make additional deposits @ the pnew rates
However, gince the new rates are not flxed but vary from day to day, the Bank
Guarantee values cannot be amended for definite amounts. The Importers should,
therefore, amend their existing Bank Guarantees, where necessary, 8o as to provide

that “the Bank undertakes to make such additional deposits as may be recessary in
terms of thiz Public Notice.”

7. Change in Ucensing conditions ~—The lcensing condltlons, ss announced in
Public Notices igsued from time to time/Bank Guarantees governing individyal

gmgiort lcences may be deemed to have been amended in the light of this Public
otlce,

8. Generaql.—The various authorized dealers in foreign exchanges are belng also

advised separately ebout the above special arrangements for thelr Informed and
guidance.

R. J. REBELLO,
Chief Controller ot Imports & Exports.
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faam eamare wAAA
ardefas ga
siqra s fRuwor
7f faeett, 4 fagwaw, 1970

farerr —frer et e & st Jarfs e el & fag anp i @ g, i
FTRT AHIET TT0 SHT FLAT—FATST ¥ A7 Ao &0 & = #Y fet-
SET T F/T FAET |

Wo 133-%fo &> Wo (WMo TFe )[70.— 1. FATET ATFT GAAFT { qieALT
(v gFo YKo AT AT).—1-6-70 & FAET TMaw & faw srfo UHo To
AAFTET (FAEw) & A SR §, daraw o fayg v w< frar war ar, (wR ATSe
THo THo T T X AR FT TL ot | T § A AT WTho UHo Tho F AT FET
(AR & 79T &Agay ot qF feae 7d) fHar mar §

2. faet weit o A wf@dr.—1-6-70 ¥ wrET TAX # wmEAgE AW
¥ qfemm ¥, FArET W W A w0 oA A T oarfr & owra & s
Hd g afenm & w miatawl § @Aged WA A syt F@ ¥ fAg
AR Y AT T TET M Ay A g owy fashr sl i fag
ULHRT U AT wEwFEeT § 1 g 8 wfraw FRr ogew #r o+l
FaEar &R fafmg afl AR g dtw =0 ¥ Qu-Aw agre-aEm @ @ §, waita
freftaelt aw o fafima adl &Y o wwchy | gwfag, soft geamdt &Y g A< AT
e & faq frefafan soaead wfugfes & ot § 1 T oweq@ 1-6-70 € w8
] wet WA s d fer owgognom ® B3 wRoswoadw wrd g
qw WO g

3. af faelt qoft av ® ofoww W fafe—swmer s g w0
RIS WAL, FATST F P A fafe & el s TR & fag weaw dfw
forfy o0 & dd U oferfam fFar o =nfge o aft faaefy qar &% ax sl

JITRGT & 51w § | P AT o vy qEead garie w1 ofwmw  fretatad
fafadt & feom saT =fgw o~

AT A7 AN Awe qYe i § oowr AT AT § (SR w=faw g 1=
SA———————) T F e & qferdst & a0 &7 A6 F@ g vwlw, 7
g T & & ¥ afioa fRam o iz, R Yo 5. 5180=100 T (Wra
¥ wferr & fag dfto o fadfy ax) #Y ax ¥ fafima 8 @ g fafesrs frat SraT &
g TEET 100 T & T F FAET I HY I ATA BT (I 100 wod-FAY
3T )rwﬁrq,wqﬁﬁmxﬁ%ﬂﬁﬁm-%mﬂt@q(ﬁ%z
FAET FAT 1==————H7aT) HR Toh foq faarenfm wwger =@ & agft @
A ¥ AT 9w & faq 0. 70 wiww A un mfafom wfir sive 39y wfgn




[Part I—Sec. 1] THE GAZETTE OF INDIA EXTRAORDINARY W?58

4. WETERT F  Afger——31 g wrmawl w®), R 9w s
aigge §, ug wAg N A g 5 faehwpelt @ oF W 9w ofdw
g &, A sl axg Al FIE@ AR waer i g s F & ooaw
a5 & wregw § A7 fEg W werew o0 Ieddm aw & @ad § ofuefaa
FT g g & 1 FART TTAC 1——7. 01 F qOAT Faef-oreft aw o agw s e o
¥y €, 7 wrraw foadk o g & fov sfo-few ¥ awew g geat €, 9
Fifge fr o AT & wmw ¥ wew AR QT FA & PAq wive Frark w1 )

5. waa wdy qelt ® ofrdr— Ao #t e o) wwger wwd
T aget & far @ W aret Iwdwe T A WTo Qo g%o  AWTHAT daT
fodtoret = & wfgs € & oform @& 1-6-70 & WEW  w@vedw
¥ qw A wrel ¥R ¥ fruag qram Y @ q% §% ved aHmEee
wravas g | Afem, f o fram A &, afew fowr wiafes aasoir ) wa: wmedw
Fqer ¥ et fafire gfa 4 owr agqee ow § wfim ans v fyefefa &
ava gl & gufag, ag fafma frar mar g fF aga wfes fadg S awe #, fagaft
qmm A A wifwge =y Swgaa § 3 ° fafase g & waer o S wrammEa
g age Aem § el sitwwifor afy qur datew & fag mg feg famr awafroe
T ATEHE & qor & wiatom ™ wer $t wfaforr amafmi 1w w397 8
ehgpfe 31

6. &% A Wt wrufw 7 ofwdr—ds ey W A B T
WY Fave Y #1 wrwEar g0 fF @ af o & fgere ¥ wfafom frde &<@
# gaa A | Afew ww & ok X fom @i € o fam afefew awer §
frfrr ofoat & fou &% wredt qedl o gww ) fer a1 w0 s
TRt F1 e adue dF Tfemt ¥, W@t owEww &, W OYF #Y
g 0 wifge i ‘g ardefR geem & e @ 88 wiafom s ot
WUEE ¥, ®CT KT A" oy ¥

7. wrgdg ol & afewdr——wwg wag o wh A wf grawtee e §
varrfay argdq wd, &afars oravy aggel & wdE el ®Y @ ATt
YT FY /L O @A GO Mt firar waqr g, qwar aQ )

8. gy —faRufy {21 A7 A arfe fafww s o o T g
W wRT aww & fag Sugaa fafirse sqeoar & favg 3§ womr & oomst R @ §

Mo Sto AT,
qwr frers, wra-faata
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