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MINISTRY OF FINANCE
(Department of Revenue and Insurance)

NOTIFICATION
INCOME-TAX

New Delhi, the 23rd October 1970
G.S.R. 1822.—In exercise of the powers conferred by sub-section (3) of section

280ZE of the Income-tax Act, 1961 (43 of 1961), and of all other powers enabling
It in this behalf, the Central Government hereby makes the following Scheme to
amend the Tax Credit Certificate (Equity Shares) Scheme, 1965, namely: —

1. This Scheme may be called the Tax Credit Certificate (Equity Shares)
Amendment Scheme, 1970.

2. In paragraph 6 of the Tax Credit Certificate (Equity Shares) Scheme, 1965
(hereinafter referred to as the said Scheme), for sub-paragraph (3), the following
sub-paragraph shall be substituted, namely: —

"(3) Any public company in whose favour an authorisation has been issued in
respect of an issue of capital which is an eligible issue of capital shall forward
along with the share certificate,—

(i) to every shareholder who has been allotted any ordinary share forming
part of such issue, on the allotment thereof.
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(ii) to every individual who has applied lor entering his name In the register
of shareholders of the company in respect of any such share acquired
by him from the underwriter, on the date when his name is so entered,

an intimation in Form C containing the particulars specified thcidn.";

3. After paragraph H of the said Scheme, the following paragraph shall be
inserted, namely: —

"6A. Transmission of intimation by registered shareholder to beneficial
owner.—A registered shareholder of any share forming part of an
eligible issue of capital who is not himself the beneficial-owner of such
share shall, in a case whore the beneficial owner is an individual or
a Hindu undivided family, transmit the intimation referred to in sub-
paragraph (3) of paragraph fl pertaining to the said share to such
beneilcial owner together with a certificate in Form Cl."

4. In paragraph 8 of the said Scheme, in sub-paragraph (2), for the words,
"received by him from the company", the words, figure and letter "received by
him from the company or, as the case may be, from the registered shareholder in
pursuance of paragraph 6A" shall be substituted.

5. In the Appendix to the said Scheme,—
(a) after Form C, the following Form shall be inserted, namely:—.

"FORM Cl

Tax Credit Certificates

Declaration by a registered shareholder who is not the beneficial owner of the
pharos.

[See paragraph 6A of the Tax Credit Certificates (Equity Share^ Scheme, 1968]
This is to certify that the equity shares bearing number-

to number in covered by share certificate
(Name of company)

No. dated mentioned in the enclosed intimation in Form C belong
to , the beneficial owner and are held by me/us for

(Name and address)
safe custody/as security for loan.

Signature of the registered shareholder";

Pate

(b) in Form E,—
(i) for the words "registered shareholder", wherever they occur, the words

"registered shareholder/beneficial owner" shall be substituted;

(Ii) after item 5 and the table thereunder, the following item shall be
inserted, namely: —

"6. (To be filled in where the applicant is the beneficial owner of the
shares but not the registered shareholder thereof):

(i) Name of the registered shareholder and address
'(ii)' Name of the beneficial owner and address.

(Ill) Reasons why the registered shareholder subscribed to_ the eligible
issue of capital on behalf of the applicant

(iv) Source of investment,
(v) Relationship between registered shareholder and applicant
(vi) Date of written Instructions given to registered shareholder for

subscribing to the shares (copy attached) ";
(ill) in the certificate to he flllpd In by the authorised bank for the words,

letter, figures and brackets "claimed and by the intimation In Form C
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referred to in paragraph 6.(3) of the Scheme", the following shall be
substituted, namely: —

"claimed, the intimation in Form C referred to in paragraph 6(3), and
(whttri; appropriate) 1he declaration in Form Cl referred to in
paragraph GA, of the Scheme";

(c) in Form El, for the words, brackets and letters "and intimation(si in
Form C", the words, brackets, letters Pivl figure "intimation (s) in
Form C and declaration (s) in Form Cl" shall be substituted.

[No. 171/F. No. 1(127)/G8-TPL.]

R. N. MUTTOO,
Additional Secy, to the Govt. of India.
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