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MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 14th, February 1972
G.S.R. 89(E).—In exercise of the powers conferred by section 15 of the Govern-

ment Savings Banks Act, 1873 (5 of 1873) and of all other powers hereun-
der enabling, the Central Government hereby makes the following rules further to
amend the Post Office Savings Banks Rules, 1965, namely:—

1. These rules may be called the Post Office Savings Banks (Amendment)
Rules, 1972.

2. In the Post Office Savings Banks Rules, 1965, in the Table (below rule
(i) in item "(1) Single Account",

(a) against clause (a).

(1) under the heading "Maximum balance", for the figure "25,000", the
following shall be substituted, namely:—

"25,000 in an account or in all the accounts taken together if a depositor
has more than one account";
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(2) under the heading "No. of accounts that can be opened", for the word
"One", the words "any number of account!, but mot more thaw-
one at any Post Office Savings Bank1' shall be substituted;

(b) the Note shall be numbered as Note 1 and after Note 1 as so numbered,
the following Note shall be inserted, namely:—

'Note 2—A depositor, at the time of opening a Single Account shall furnish
full particulars of the Post Office Savings Bank accounts already
opened by him and shall also give an undertaking that the total
balance in all the accounts taken together will not, at any time,
exceed the limit of Rs. 25,000";

(il) in item "(2) Joint Account",

(a) under the heading "Maximum balance", for the figure "50,000", the-
following shall be substituted, namely:—

"50,000 in an account or if the depositors have more than one account,
in all the accounts taken together";

(b) under the heading "No. of accounts that can be opened", for the word
"One", the words "Any number of accounts, but not more than one
at any Post Office Savings Bank" shall be substituted;

(c) the Note shall 'be numbered as Note 1 and after Note 1 as so numbered
the following Notes shall be Inserted, naniely:—•

"Note 2.—The depositors, at the time of opening a Joint Account, shall
furnish particulars of all the Joint Accounts already opened by
them and shall also give an undertaking that the total balance in
all the Joint Accounts taken together will not, at any time exceed
the limit of Rs, 50,000.

Note 3.- -Either of the two adults Who open a Joint Account under this
rule cannot have any Joint Account with any other third person.""

[No. P. 3(17)-NS/7O.]

B. MAITHREYAN,
Jt. Secy. (Budget).
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