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MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATIONS

New Delhi, the 29th March 1972
No. F. 2(24)-:NS/71.—The President hereby makes the following rules fur-

ther to amend the Post Office (Recurring Deposits) Rules, 1970, published with
the Government of India in the Ministry of Finance (Department of Economic
Affairs) No F 3(8)-NS/70, dated the 28th February, 1970, namely:—

1 (1) These rules may bo called the Post Office (Recurring Deposits) Amend-
tienf Rules, 1972

(2) They shall c o m e i n t o f o r c e o n t h e 1 s t d a y of April 1 9 7 2

2 In rule of the Post Office (Recurring Deposits.) Rules, 1970, (hereinafter
referred to as the Said rules in clause (a) of sub-rule (2), for sub-clauses <i) and
(ii), the following shall be substituted, namely:—

paise for every Rs. 5 of the instalment for each month of default.

(465)
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3. In rule 12 of the said rules,
(a) in clauses (a) and (b) of sub-rule (3), for the words "six and one half',

the figures "7.2" shall be substituted;
(b) the following shall be added as Note below sub-rule (3), namely: —

'NOTE.—The Interest on withdrawals made before the 1st April, 1972, ahall
be recovered at the rate of six and one half per cent per annum.1'

No. F. 2(34)'NS/71(1).—The President hereby makes the following rules fur-
ther to amend the Post Office Savings Bank (Cumulative Time Deposits) Rules,
1959, published with the notification of the Government of India in the Ministry
of Finance (Department of Economic Affairs), No. F, 3(40)-NS/58, dated the
19th December, 1058, namely:—

1. (1) These rules may be called the Post Office Savings Bank (Cumulative
Time Deposits) Second Amendment Rules, 1972.

(2) They shall come into force on the 1st d,ay of April, 1972.

2. In rule 6 of the Post Office Savings Bank (Cumulative Time Deposits) Rules,
19S9, (hereinafter referred to as the said rules),. in sub-rule (2), for sub-clauses
(i) and (ii), the following shall be substituted, namely:—

"3 Paise for every Rs. 5 of the instalment for each month of default."
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3 In rule 11, of the said rules,

(a) in clauses (i) and (11) of sub-rule (c), for the figures and words "6 per
cent" the figures and words "7 2 per cent" shall be substituted,

(b) the following shall be added as Note below sub-rule (c), namely —

"NOTE.—The inteiesi on withdrawals made before the 1st April, 1972, shall
De recovered at the rate of 0 per cent per annum "
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