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MINISTRY OF FOREIGN TRADE

PUBLIC NOTICE

IMPORT TRADE CONTROL

New Delhi, the 21st July 1972

SUBJECT.—Revision in the rate of conversion of sterling into Rupees consequent
upon floatation of pound sterling with effect from 23rd June, 1972.

No. 108-ITC(PN)/72.—Attention is invited to Ministry of Foreign Trade
Public Notice No. 15-ITC(PN)/72, dated the 28th January, 1972 regarding the
method of calculation of new composite rate In respect of foreign currencies conse-
quent on the monetary changes with effect from 20th December, 1971.

2. It was notified in that Public Notice that the London rates expressed in
pound sterling should first be converted into rupees by applying a rate of conver-
sion for sterling into rupees at a fixed rate of exchange namely £ sterling 5.2392—
Rs. 100 (Bank's B. C. Selling rate of sterling in India).

(1383)



1384 THE GAZETTE OF INDIA EXTRAORDINARY [PART I—SEC. 11

3. Consequent on the floatation of £ sterling with effect from 23rd June, 1972
the rate of conversion of sterling into rupees has undergone a change. The rates
of exchange to be adopted are:—

(a) £ (St.) 5,2430=Rs. 100 for the period 26th June, 1972 to 3rd July, 1972.

(b) £ (St.) 5.2850—Rs. 100 from 4th July, 1972 onwards.

These revised rates of exchange should be adopted with effect from the d&tes
indicated above, until further orders, for calculation of now composite rstes.
Other provisions contained in the Public Notice No. 15 ITC(PN)/72, dated 28th
January, 1972 regarding calculation of new composite rate, change in the value
of import licence, responsibility of Importers etc. will continue to apply.

M. M. SEN,
Chief Controller of Imports & Export*.
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