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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 1st August 1972

G.S.R. 368(E).—In exercise of the powers conferred by Seclion 3 of the Public
Provident Fund Acl, 1968 (23 ol 1968), the Central Government hereby makesg
the following Scheme to amend ihe Public Provideni Fund Scheme, 1988, namely:—

1. (1) This Scheme may be called ihe Public Provident Fund (Amendment)
Scheme, 1972,

(2) It shall come inlo force on the date of its publication in the Officlal Gazette.

2. In the Public Provident Fund Scheme, 1968 (hereinatfter referred to as the
gaid Scheme), in paragraph 2 after clause (e), the following clause shall he
inseried, namely:

“(ee) ‘guardlan’, in relation lo a minor, mecans:
(i) Father or mother; and

(i1) Where nelther pareni is alive, or where the only living parent is in-
capable of acting, a person entitled under the law for the time belng
in force tp have care of the properly of the minor;
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3. In paragraph 3 of the snid Scheme, for the letters and figures “Rs. 156.000”,
the letter and figures ‘“Rs. 20,000”, shall be substituted.

4, For paragvaph 5 of the gald Scheme, the following paragraph shall be sub-
gtituted, namely:

“5. Number of Subscriptions.—The subscription, which shall be in multiples.
of Rs. 5, may, for any year, be paid into the account in one lump
sum or in instalments not exceeding twelve in a year"”

5. In paragraph 9 of the sald Scheme,

(1) In sub-paragraph (1), for the proviso, the following proviso shall be sub-
stituted, namely:---

“Provided that the withdrawals permissible during the following periods (each
reckoned from the end of ithe year in which the account was opened) shall be—

(a) one upto the ninth year;

(b) two upto the thirteenth year; and

(c) three upto the fifteenth year.”

(1) in sub-paragraph (2), after the wbrds. brackets and flgure “the limit
pregcribed in sub-paragraph (1)”, the words and figure “and that the applicant

hag, till the date of the application, been subscribing according to the limit specified
in paragraph 3" shall be inserted.

6. In paragraph 10 of the said Scheme, in sub-paragraph (2), affer the words,
brackets and figure ‘“the lmit prescribed in sub-paragraph (1)”, the words and
fizure “and that the applicant has, till the date of the application, been subscribing
according to the limit specified In paragraph 3 and” shall be inserted.

7. In sub-paragraph (2) of paragraph 11 of the said Scheme for the words “two
per cent” in both the places where they occur, the words “one per cent” shall be
substituted.

8. After paragraph 12 of the sald Scheme, the following paragraph shall be
inserted, namely:— ’

“13. Power to relax~—Where the Central Government is satisfled that the opera-
tion of any of the provisions of this Scheme cauges undue hardship to a subscriber.
it may, by order for reasons to be recorded In writing, relax the requirements
of that provislon in a manner not inconsistent with the provislons of the Act.”

9. In Form ‘A’ appended to the sald Scheme, after entry “Applicant’s” relation-

ship with minor, {f any.................. " the following eniry shall be inzerted.
namely:—

4 hereby declare that I am not maintaining any other Public Provident
Fund Account.”

[No. F.3(4)-PD/71.]
B. MAITHREYAN, Jt. Secy, (Budget).
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2. @ wiasy fafy eatw, 1068 (9 TA7 T89S qvaT 950 ©HH FE ™)
¥4 2 ¥ awe (3o) F qvara, farfafas avs ow: wqtfaa faar smoar, saig -
“(Zo 7o) HverF A, fipe) srrreaam & mary ®, frefafaa nfana & -
(1) faar ar wrar, =7

(i) st e v fiam & & 78 ey 7 Y, a1 sred T S s AT
w14 FOH H GEAG &1, 47 OAT 2qfFT Y deqwy wqq Cafir F s wore-
wTag F1 aaThT #7 T 77 F AT gA y

3, AR EFG 3 H, “15,000770 " TR THITAAL F LTI, 20,000
77y’ g WY e wfegrfag fg sma |

4. SRTTRYT HT 5 & ey 9T, (e fataad o wfacarfaa fear o oo, wgia

" semfarera AT den—fa at & feny wrfrarg &1, ot ot g st F g,
ardy 3 aarr qwwe Tifu ¥ av Ga et 7 o aan o e o
T amg ¥ wigs T&0 ey 1

5. Q¥ TR H I 9 ¥,
(1) sodwa (1) ¥, w=gF & v qv, famfafas owgs sfavarfaa fear
Wrrl m =
“uteq frefafaa aafut (e wusr 9@ aw & o & & orgedT frad
RTQT FIAT AT A7) & YT HAXT AT FHeaqamT EI
(%) 78 a5 a% OF
(@) 137 afA5el; A}
(7) 15 ag 7% &7 1"
(ii) swdw (2) &" 9odw (1) # fafga afcdar & wfos g § wad,
FISHT HIX AT B TR, W WAE § 37 fafafavr afham &

TR, HETH F7 A TF, wfwwmw @w g1 “weg ;T oF wea
Ty fFT SQa |

6. SFTTRNT KT 10, 747 (2) & “Ia-dr (1) # fafga ey afwelion
¥ wfus 7 7 o=t Froowt ACAS F VAR W AREF T 3 F fafafaer afwdm
F AATT ATAEA H1 ARG TF AT F7aq7 T@TE WY 52 |17 9% wyva: Tq1faq &g
T |

7. SR FIT 11 F I (2) H, sgiareqmet o1 g afama”’ wew #wr
g e ay, ‘uw’ wfiwawex wivearfog g o)
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8. sETemHHTT 12 Teeq feafefag d o s enfua faar smoar, weia -

“1 3- Fafam wo Y afea—sgt F=07 qeare £ gz g@EE g Ty g fF
T T & Iaae i @ P Ay & waqd & fee drEr ®1 wefaa
Foz AT &, AT A, I oy ST F7000 § Ivg TG T, IF I
1 seAst w1 99 Qfa &, N wfafn F Ivat § g@Te @ g, fofas
Ed: L

9. IFAEHI 4 qEIA 9T F H, " wnaac FY wAnaaq § awaqdy, afr w1 2,
" wfafez % qe=re freafatag afafee  wea o £1

“"Tc{fﬁ: "Tq‘i‘:[ —

“H aaggr T w7ar § i A A s e wigen fafe g agi g

[Mo ®o 3 (4) -do ¥to [71]

dro FaqT,
aaza qfem, (a92)
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