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M[NJSTRY OF FINANCE
(Department of Economic Affalrs)
(Stock Exchange Division)
NOTIFICATION
New Delhi, the 14th September 1972

S.0, 598(E)—The Central Government, having considered the application for
renewal of recognition made under section 3 of the Sewurities Contracts (Regula-
tion) Act, 1856 (42 of 1856) read with rule 7 of the Securities Contracts (Regu-
lation) Rules 1957, by the Ahmedabad Share and Steck Brokers' Assgociation,
Ahmedabad (heremafter rcferred to as the Exchange) and being satisfied that
it would be in the interest of the trade and also in the public inferest so to do,
hereby grants, in exercise of the powers conferred by section 4 of the said Act.
recognition to the Exchange, under section 4 of the suid Act, for a further period
of five years commencing on the 16th September, 1972, and ending with the 15th
Seplember, 1977, in resrect of rontractg in securities, subject to ‘the conditicne
stated herein below and such ofher condilions as may be prescribzd ov impos<d

hereafter:
Conditions

(1) The rules of the Exchange shall be suitably amended to give effect to the
following, namely:—

(r) the President and Vice-President of the Exchange ghall be nominated
by the Central C‘nvernment from among those elevted as members
of the governine hoird ‘hrough the normal vrocess of the rules af
the Exchange:

(b) the power of aovcrmng hoard of the Eaxchange to constitote commit-
tees, sub-commi’tees and gtanding commilteeg shall he restricted to
{hose which dn not oveilan the [unctioning of the Executive Direc-
tor. namely, Arhitration Commi‘tee and Defaultrrs’ Commitlee ared
that anv other committer. sub-committes or standing commriittee may
be constituted by the governing board only with the previogs
aprroval of the Central Government; and

(¢) the Executive Director shall have exclusive powers in mat’ ers which
concern disciplining of irading and the members' activities irclisi-
ing enforcement of rules, hye-laws and ragulatigns of fhe Wrrhebge
in such matters.
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(2) The rules of the Exchange shall be amended for the purposes aforesaid
us carly as possible hut in no case jater than a period of one vear {from the 16th
September, 11472,

[No. F.1/12/8E/72.]
R. M. BHANDARI, Jt, Secy.
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(1) wwEw & famsf &t smfAw =y A dwifed e aean afe feafafag
F) aTd-vy AT @7 /e, waiy ——
(%) T @ owowa 1T IR B ARy ATET AR, TFAAA ®
st 7 AmATer wfwar grer 7 a7 ot Tved & qeel ¥ § ey
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(@) wm=s & el woee A atufant, sw-wfafaat st endt afafagi
afeq Fv= &1 wiwq on afufy ag difag Fo0 ST s s@a
frews & wm@f ¥ faar got 7 & S0 v afafy @i amrer
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