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as a separate compllation.

MINISTRY OF FOREIGN TRADE
PUBLIC NOTICES
IMpoRT TRADE CONTROL
New Delhi, the 13th October 1972

SusjEct.—~Exchange tisks on aid financed imports—Submisgion of Bank guarantee by
importers,

No. M47-ITC(PN)/92—The licensing conditlons applicable to imports under
certain foreign credils permit the importers to avall of credit facilities extended to
them by thelr suppliers subieet to certain conditions. In such cages they are
allowed to import the goods without opening a formal letter of credit prior to
shipment. A few days before the shipment is due for payment, they are required”
to deposit the rupee equivalent of the forelgn exchange cost of the sglpment at the
composite rate of exchange and approach the Ministry of Finance (Deptt. of
Eeonoric Affairs) for obtalning a letfer of authority. On the strength of the letter
of authorily so issued, necessarv Jetlers of credit are opened and payment to the
suppliers arrangaed directly from the forelgn eredit funds.

(1757)
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2, Consequent on the floatlalion of certain currencies from the muddle of 1971,
fixed composite rates between the Indian Rupee and the foreign currencies involved
ceased to be 1n force. The rales ot conversion to be adopted for armving at the
rupee equivalents of the foreign currencies to Ye deposiled into Government account
will now depend upon the rates ot exchange prevailing on the London Exchange
Market on the date of paymenti to the supplier ang cannot, therefore, be known in
advance. As such, the above, procedure cannot be strictly adhered to. It has,
therefore been decided that, in future, where credit facililles are being avalled of
(subject to the conditions applicable to the licence in question) and where arrange-
menls have to be made for making payments to the suppliers for the shipments
already recelved, the importers should deposit into Government account the rupee
equivalents of the cost of the goods involved in foreign currency at the rates of
exchange prevalling on the date of deposit (or at the fixed composite rates of
exchange prevailing on the date of deposit, if any) and should submit to the Ministry
of Finance (Deptt. of Economic Affairs), New Delhi the relevani Treasury Challan
alongwith a request in the prescribed form for the issued of a letter of authority.
[The procedure laid down in Ministry of Foreign Trade Public Notice No. 233~
ITC(PN)/68, dated the 23rd October, 1968 ag amended, should be followed for making
the rupee deposits]. In addition, they should also produce a bank guarantee for
3 per cent of the value of the licence in question in the form as prescribed in
Annexure ‘A’ to this Public Notice, On receipt of the bank guarantee and {He
request for issue of a letter of authority supported by the treasury challan referred
to above, the Ministry of Finance (Department of Economic Affairs) will issue the
letter of authority in the usual course. After the payments fo the suppliers are
arranged on the strength of the Letter of authority, the importers’ bankers should
work out the rupee equlvalents of the foreign exchange paymens due at the rates
spplicable to the date of actual payment lo the suppliers. If the rupee equivalents
so arrived at are less than the amounts already deposited, the “anker should
immediately arrange to deposit info Government account the difference, together
with Interest at 6 per cent per annum from the date of paymentto the supqlier upto
the date of deposit of the difference and make available to the Ministry of Finance
(Deptt. of Economic Affairs) the Treasury Challan in the usual course. The Bank
guarantees will be relensed after all the dues to Government hgve beén collected.
It is equally the responsibility of the importers to ensure that the amount due are
deposited correctly and promptly.

ANNEXURE A
Guarantee Bond

The President of India,

In consideration of the President of India (hereinafter called ‘the Government")
having agreed to arrange for payment in foreign exchange for the import of... .
............................ NN 04 gi

(hereinafter called the ‘Importer’ against the licence No......................
dated...,.... G 1ssued under the terms and conditions of............ .
(The name of the foreign credit io be indicated) and in pursuance of import in
favour of the importer against the ahove mentioned agreement (hereinatter dalle-
‘the sald Agreement’), We.... ... ... . ... . iiii Bank, at the
rtiaguest of the importer herebv undertake to make additional deposits belng the
difference between the composite rate of exchange already adopted at the time of
making the rupee deposit and ihe rate that prevails on the date of payment to the
supplier within 10 ays of the receipt of advice of payments, for credit to the
Government account, in the manner and apainst the appropriate Heads of Account
as indicated by Government of India under the said credit togelher with interest
so due, at the rate of six per cent per annum on the amouni of difference from
the date of payment fo the forelen supplier to the date of payment ol Rupec
equivalent for credit to the Government account.

o 2 We, the . .....Ll0 L, veireeaene....Bank also undertake to
indemnily and kecp Indemnified the Government against any default in payment
by ibe Imnorter of anvy sum that may be duc and pavable from time 1o time by
the importer to the Government at such place and in such manney as the Goevrn-
ment may from time io time direct, such sums not exceeding Rs. . . ... . .
of any part thereof. for the time heing due and payable by the Importer, logether
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with interest thereon at the rate of six per cent per anhum from the date of pay-
ment to the foreign supplier, The decision of the Government as to whether there
has been any default in the said payment hy the importer. or on his part and in

regard to the amount payable 10 the Government by us...... e e
. .Bank.

B W e e e . _..Bank further agree thal the
puarantce herein contained shall remain in full fo ce and etfecl during the period
That wauld be taken for the performance of the sald Agreement and that it shall
continue to be enforceable 1]l all the dues 1o the Government under, or by virtue

of thig Guarantee have been fully paid and its claims gatlsfled or discharged.

4. The guarantee herein contalned shall not be affected by any change in the
.congtifution of the "importer of the, ... ... ... . il i Bank
and Government shall have the fullest liberty without affecting the guarantee to
postpone for any time and from time lo time any of the powers exercisable by it
against the importer and the.. ... ... . i ..Bank shall
not be released from its liabllily under thiz guarantee by any exerciﬁe of the
Government of the lberty with reference lo the matters aforesaid or by reason
of time being given to the importer or any cother forbearance act or omission on-
the part of the Government or any indulgence by the Government to the Importer
or by any other matter or thing whatsoever which under the law relating to sure-
ties shall, but for this provision, have the effect of so releasing the............. .
Benk from ils such liahility.

T2 U S Bank lastly undertake not 1o
revoke lhis guarantee during 1ts currency, except with previous congent of the
Government, in writing,

8. Our liability under this guarantee ig restricted to Ra.............
(plus interest and other charges, not expected to exceed 1 per cent of the guarantee
amount) and it will remain in foree till the. ... ... . i i
day of......... . R (Month), 197 .
Unless claims undcr the g‘uﬂrantee are made in writing wilhin glx months of this
date and unless a suit or actlon to enforce 1ihese claimg {3 commenced within
another six months thereafler ie. uplo..... ... .. it om R R
all rights of the Government under this guaraniee shall be forfeited and we shall
be relieved and discharged from all liabilily thereunder.

Accepled for and on behalf of the
President of India by Shri (Name
and designalion).

Signature Signature

¥Thig should be for 3 per coent of the value of the import licence.

#%This date shall be arrived at by adding one month to the dale upto which th
Letter off Authority is required to be kept valid. P ( ¢

Note.—The value of the stamped paper in which thls Guarantee 15 to he

exccuted Is to be adjudicated Yy the Collect i
FXouted 1s to e 3 v ollector of Stamps under Section 31 of the
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Subject.==Import Policy for the rcur April 1972-=Mat h 1973

No. 1.9-ITC(PN)/72.—Attenticn of importers is invited to import policy as coptained in
the Tmport Trade Contrel Policy (Red Bock—Vol. 1) {or the peried April 1972—March 1973.

2. The following amendments shall be made at appropriate E]uces in the Imp-yrt Trade
Control Policy (Red Book—Vol. I for the period April 1972—March 1973 :—

Page No. of
Of the Red Reference Details of amendments
Book
Vol I)
29 Section II, 8. No. 17(a)(D)/I1, For : “(iii) Cadmium (On restricted basia.
Column 4, Remark (3), Item (iv) Cobalt,
Nos, (iiiyand  iv), Read : “(iii) Cadmium. (On restricted basis.)

(1) Import of thisitem for manufacrure of
cadmium salta will be allowed to actual users
upto 25Y;, of the face value of the licency.

(2) For other end-uscs import will be allowed
actual users upto 5", of the face value of the
licence.

(iv) Cobalt.”;
29 Section IT S. No 17(bY/1I, (1) The item No. (a) <Alloy pen-points’ appear-~
Column 4. ing in the existing remark may be deemed
ttohave been deleted.
(2) The following new remark may be deemed
to have been inserted :—

“(2) A.U. for import of alloy pen-points only '*

32 Section IT, S. No. 21(1)/II, The jimport of this item will be allowed to actua
Column 4, remark (iv), item users upto 24 ', of the face value of the licenge
(b)-Thread plug gauges and or Rs. 2,000 whichever is less.

Ring gauges.

40 Section II, S.No. 1(f)/IIT, The existing remark may be deemecd to have becn

Column 4. substituted by the following remarks :—

“(1) A.U. for import of methyl cellulose.

(2) A.U. for import of ethyl cellulose’ for manu-
facture of protective coatings.”

44 Section II, 8, No, 78-79(vii)/IV- This §. No. and the entries relating thereto may-

Columns 1 to 4. be deemed to have been deleted
45 Section II, S. Nos 127-—129/IV, Release orders for this item to actual users engaged
Column 4, Remark (2), item in the manufacture of aromatic chemicals namely
Nao, (i)==Citronella oil. Geraniol, Citronellol and Hvydroxy citronellol
will be issued to the extent of 10", of their entile-
ment.,

51 Section II; 8. No. 26/V, Column The existing remark may be deemed to have heen
4. substitated by the following ;-

“Requirements of actual users will be met by
imports through public sector agency. Please
see Section III of this Book,

51 Section II, S. No, 42(bY[D/V, The following new remark may be deemed to have
Column 4. beenn lomerted to—

“(6) A.U. applications from exporting textile
mills for import of shuttle b ocks/planks will be
considered 1n consultation with the Textile
Commissioner, Bombay.”
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Page No,

of the Red Reference Details of amendments
Book
(Vol. )

43 Section IT, S, No, 47/V, Column (1) The existing remark may be deemed to h;w
4, Remark (1). been substituted by the followlng =

“(1) Requirements of actua. users for raw woo L
and wool tops including woollen rage will b®
met on a restricted basis by imports throu%h

111

public sector agency. Please see Section
of this Book.

(2) Import of wool waste and shoddy wool will
not be permitted.”

(2 ’I‘l(xe) existing remark (2) may be renumbered
a5 (3).

6o Section II, S. No, 122(D/V  The followi%g item may be deemed to have
Column 4, Remark (5)—items  been Inserted as S, No. (iv) :—

not allowed.
(1v) Photographic/technical gelatine.

75 Secton III S No. 22, 3/V, The following new item may be deemed to have
LColumn 2. b::‘cn inserted at the appropriate place :—
On'l)
75 Secton III' 8. No. 47/V, 1 For the existing description “Raw wool Wool
Column 2. tops.”
Read “Raw wool and wool tops including woollen
ragn.”
9I  Sectlon IV, 3. No. 7%(iii)/V, This remark may be deem:d to have been deleted
Column 4, Remark (5).
II0

Secton V, Appendix 4-D (Part For the existing descripion—High steel plaln discs
ID), Item No. 32. of sizes 16 to 26"
Read “All types of agricultural discs.”
124 Secton V. Appendix 11, List The following item may be deemed to have been
4 ‘', Item No. 26—Plastic inserted as sub-item No. (V) :—
Machinery.
i “(v) High ﬁ:cquen‘c,y plastic welding and embossing
machine for PVC sheets input capacity upto
1'4 Kw.”
124 Sectlon V, Appendix 11, List This item may be deemed to have been deleted,
“B, Item No. 34.

166 Secton V Appendix 19, List I This item may be deemed to have been deleted.
Item No. 204—Probeneouid.

167 Section V, Appendix 19, List II, The following item may be deemed to have been
inserted at the appropriate place :—

““Probenecid.”
188 Sectlon V, Appendix24. List I [(¥) The followlng items may be deemed to have
of the Annexure. bezen insertad at the appropriate places ;=—

(i) Ortho Nitro Aniline.
(i1) Para Chloro Qrtho Nitro Anilide.”

(2) The existing description of item Nos. 9 and
12 may be deemed to bave been substituted
by the following :—

“(9) C. Acld (2-Chloro-5-Toluidine 4-Sulphonle
Acld) and its salts,
(12) E

n) Para Toluldine Meta Sulphonic Acid
PTMS) and its salts; or

(b) P-toluidine-s-sulphonic acid and its salts
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Page Referenc : Details of amendments
No, of

the Red |
Book
{Vol, )

180 Section V, Appendix 24, List ITT This item may be deemed to have been deleted.
of the Amnexure—Item No,

41~p-chloroaniline.
196 Secction V, Appendix 28, Para 4 — The fo'lowing n:w item maiy b2 deemed to have
List of canalised items, been inserted as S. No, (33) i~

*(33) Malathion. Requirements of a ctual users for
#  this item will bemnet on a restricted basis.
(Release orders for this item to actual wsers will
beissued by the licensing authorities on the 8.T.C.
to the extent of 25%0f the entitlement,)

197  Section V, Appandiz 28, List ~ The import of this item to actual users will be allow-
IT, Item-=Argon gas spec- ed upto 10 of the face value of the licence or

troacopically pure 99°997% Rs. 10,000/~ whichever is less.
197 S:ction V. Appandix 28, List, Tae following item may be dzem:d to have bz n
IL. ingerted at the approjriate place :

‘‘Divinylbenzene monomer,”

(The import of this item to actual users will be
_ allowed upto 5% of the face value of thelicence
or Rs, 2,502/ whichever is less).

197 Sxtion V, Appsadix 28, List Tais itam may bz dzzm21to have b2sa 3:leted
11, Item-—Fumaric Acid.

197  S:ction V, Appzndlix 28, ListII. Tne following item miy be deem:d to have been
inserted at the appropriate ?‘lace :

“Qctyl Titanate and other Titanium alkoxides’

(The import of this item to’actual users will ba

allowed upto 102, of the face value of the licence.

197 Secton II, Appendix 28, List The import of this item to actual users will be allow-
11, Item-=Para-phenatidine. ed upto 239, of the face value of the licence
or Rs, 1,250/~ whichever is less.

198 Sacton V, Appendix 28, List This item may be deemed to have baen deleted,
II Item—Sodium Azide,

198  Section V, Appendix 28, List The import of this item7to actual users will be allow-
I, Item—>Succinic acid. ed upto 2}% of the face value of the glicence or
Rs, 1,350/- whichever is less
198 S=ction V, Asppcndix 28, List The import of this item to actuallusers will be allow
II, Item —Succinates. ed upto 2}7% of the face value of the licence or
Rs. 1,250/~ whiechever is less,
199  SectonV, Appendix 28, List III, The following item may be deemed to have been
Inserted at the appropriate place :—
“Fumaric acid.”
199  Section V, Appendix 28, List IIT, This item may be deemed to have been deleted,
item No. 106(xxv)=~Malathion

200 Section V, Appendix 28, List III, ‘The following item may be deemed]to have been
inserted at the appropriate place . —
“Sodium Azide,”

203 Sectdon V Appendix 29, ListI. The following new item may be deemed to have
been inserted as S.No. 16 —

“16, Fluorescent pigments and colours.”

(5d) M. M. SEN,
Chiet Controler of Imports & Exports
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1 2 3
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FATATHT T AR W, T8 & I
¥ ey fiear s o
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53. WS 2, %9 a4 47/5,%@® (1) aqww feooy frevfafga aror wfa-
4, feoqelt (1) eaTfya wY kT G -

“(1) ot faaet afsa T o WX F
=T & fag At S iws o wE-
Fong S s wirwer & W ¥
st g wfwater st o o
ot ) FrAr O g v & 3 A |
(2) ¥ %t <t = sfear o7 & A A
wwfa gt & smaefr )"
(2) @dwr ool (2) #% d&ar (3)
wIT )
«69. &¥ 2,WaHEr: 122(51)/ fraftlaw v = @@ (4) & =7 § fafae
5, %rere 4, fronfy (5)~ oy T e g —
3 A% Wi wfeer i & “(4) wEnTHrjawfed frdfor 1

75. @Y 3, asar: 22, 31/5, Freafatem 9 vz Ifaw s a7 s €y

HAT 2| TE TRy oy —
“Yrarfaa”,
75. ®E 3, KW WU : 47/5, A freror “wer /e o w fag
w20 “grit tavgl wfiga wear I W SRR
ag |

‘91. ¥ 4, T Ho 74(3)/5 ug feoref gar &Y o TRy ST 4
wrere 4, feoofy (5)

110. @¥ 5, afefire 4 (W g PrRre—"16 3T & 26 ¥ &Y ) A
2), "% €T : 32 grk W R feere” w foeg “vfy wamdy

feom &t aviy el of |

‘124, @E 5, qfcfme 11, g fY, frerfafer W Sewe dernr (5) ¥ w9 ¥
q dEA . 26-WTEEE fafa 1 T Tt s@

A | “(5) dr it wem & faq e wwEwd

earTfied § fed s QgMfaeT T, sy sy
quar 1.4 feemare av 1

124 ¥ 5, gffime 11, gt @Y a7 A7 gerd v quft o
HT o 34
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166. ®¥ 5, ufvfirer 19, =T 1, a® wF gerk wE WA M
T qo 204, Mafafay

167. @3 5 afvfiree 19, got 2, Freafafaw wg sfaq ww o ffae 6 0
T T —
“srfafafas

188 ®¥ 5, afefire 24, aqavw (1) freafate 78 s st o frfase it
g 1 T FReY JRE —

“(1) wray TTRgY UfAfE
(2) & FrQ wrat arggr ofafrr 0

(2) w2 da@m 9 ww 12 & qdurs faaem
frafafan faacor gro sftearfa fear
TAT FHAT A

“(9) #e uwfz (2-FTRI—5-Zq—¥T5T
4~momifs 1faT) T TAF wEm |

(12) (w) 9m7 LSRR AT ACHITH
ufirs (FEeT) S THE T
T

() dFi—-Zreaema—s—aenil e
o Tad w9 1

180 &% 5, 7ftfir= 24, FMEY  ¥H WX T FEWT TET qART AL |
F gAr 3~7T HEAT 41—
f—gmAefafaT

196 v 5, afifose 28, m7w ¢, frmfafag of =2t B 7 dwr (33) &
FTTAR AE T gL = ¥ wrfer fao T @war I o—
“(33) werfarm—37 W ¥ far Awafas
ITRFATHY HT AATRAT N Tia (At
& DT O T AT S

(% 7z & fau awafas Iwamrmt 1 fark

RV ATET AT T gy &
25 AW aF 97 AT A A S
fara sma)
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197 ®¥ 5, afvfer 28, g+t 2, AT STAEATHI FT IA WE & AATT T
TELATA 7 i ey wala ATsae & #feT qor & 10 wlowr
famr 99. 99 wftvm AF AT 10,000 ¥IY TF—F ST Y 6 §,

& ST )

197 ®T 5, afvfime 28, o=t 2 fa=fafas w3i 1 S eaw 9= mier fear
AT HAAT A =

R ECICEEIECICIC G
(=7 ®T & f97 rarfad Tyl Y WA

F1 gt argdw & sifEd gew & 5 wfqwd
TF AT 2,500 T TF——37 ¥ AT T3 &H,

T AR
197 &g 3, qfefive 28, g7 2, IF AT W FIAT AT FWAT ATH
wa-rgafes ufie
197 @ 5, qf*forcz 28, g7 2 frerfataa war 1 Ifwa s o7 mifaer frar
AT AT T ——
“yrfirer Sreme qar wea fedfraw wdwEr-
'{E:\?T 'u

(77 w7 & fam aeafas Iqamart &1 g
w ARty argde & 9fea 1w & 10 whroe
aF &Y FAET) |

197 @% 2, qfvfirez 28, At 2 w7 wa & fm qreafas graaTar £ qema Fy
HE—TRT—FAT BT gyafy A & sifeq g & 2.1/2
gfqo A% ar 1,250 §IF GF, LA H ST

F9 g1 AT SArnfr |

198 @ 5, of¥fiee 28 A 2 TH 9 T TTMAT TAT ATHT A |
yE—ifeay T

198 @v 5, qffwer 28, qA 2 ATEAAT ITAEAAT T AT AT F AAT B
w3 Wit mfee wafa wrgda W sfEd qe@ F 2. 1/2
wfqma a1 1,250 =19, ¥T H o1 W

FH g1 39 a5 4 SR )
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198 @t 5 gfvfez 28, gy 2. A=Ifyy IIAFTOT AT LA AT F WATT AY
T -AFAAZA. gl =eAe & whea g7 % 2,12
afqere av 1,250 777, TA F S f F9 &)

o A7 A FEAT

190 @z 5 afvbmr 28,99t 3 freafafaa wa sfaq s av fafoss £ o
HART T —

“gyaf ufaz”

199 @7 5 ofefore 28, g 3, 97 W gav <t TE AWAT 1Y
"7z dwT 106(235)—
aarfaa.

200 u¥ 5 aftforer 29, w+Y 3, farafafag 7z IfFa wqm av fafgee &7 wf
qaEt A -

“Aifeaw nargz”

203 @v 3, qfvfimz 29, g9t 1 Frmfafga ad nawndem 16 v o ¥l
Y TE TAET T ——

“16. w¥EARE firie w1 FAe "

UHo Mo W,
Ter frdas, gram-faafr |
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