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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 12th October, 1972

8.0. 661 (E).—The Central Government, having considered the application for re-
newal of recognition made under section 3 of the Securities Contracts (Regulation)
Act, 1956 (42 of 1956) read with rule 7 of the Securities Contracts (Regulation) Rules,
1957, by the Madras Stock Exchange Ltd.,, Madras (hereinafter referred to as the
Exchange), and being satisfied that it would be in the interest of the trade and also
in the public interest so to do. hereby grants, in exercise of the powers conferred by
section 4 of the said Act, recognition io the Exchange, under section 4 of the said
Act, for a further pemod of five years commencing on the 15th October, 1972, and
endmg with the 14th October, 1977. in respect of contracts in securities, subJect to
the conditions stated herein below and such other conditions as may be prescnbed
or imposed hereafter:

Conditigns

(1) The articles of association of the Exchange shall he suitably amended to
give effect to the following, namely:—

(a) the President and Vice-President of the Exchange shall be nominated by
the Centra] Government from among those elected as members of the
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Council of Management of ihe Exchange through the normal process of
the articles of assoclalion of the Exchange;

(b) the power of the Councll of Management to constitute committees, sub-
committees and standing committees ghall be restricted to Arblfration
Committee and Defaults Committee and that any other committee, sub-
committee or standing commiliee may be constituted by the Council of
Management only with the previous approval of the Central Govern-
ment; and

(¢) the Executive Director shall have exclusive powers in matters which con-
cern disclplining of trading and the members’ actlvitles including en-
forcement of articles of association, bye-laws and regulations of the
Exchange In such matters.

(2) The articles of assoclatlon of the Exchange shall beé amended for the purposes
aforesald as early as possible but n no case later than a period of one year from the
15th OQctober, 1972.

(No, F. 1/13/8E/72)
R. M. BHANDARI, Jt. Secy.

faw wwem
( wfae o faremr )
W AT THTT
wfrgawt
af faeell, 12 WFEL, 1972

FToHTo 661 (%) . —Fwra axwie, whoyfa dhrar (fafame) fawmaet, 1957
& faw 7% @ ufsy, wiawfa d@feer (fafow) sfafw, 1956 (1956 &1 4277)
Fr 9T 3 F AREIG TEE @ CHERS fofaes, mw (B e § uass wEr aar
#) FrT wrar & A & forg fay o mdaT—ge o7 feR T AR W | A
JEEAT HT A & A FoF QT KT ST quT A g § g, vanarr sua wtufrae
B BT 4 F A0l Sa widadl ST SEN S §e, IR wiaftay # g 4 % gt
RS F1 15 WACAT, 1972 F LE g ATAT WX 14 OFCAL, 1977 FT GATT g1
ary g 39 FY whaT wafy & fau, sfoafet & afemn Favew § = 4wk oat
AR Qg ree fraff £t 9 el sraar aawdy S e w|t & 9 e g4
HAT 3 :

-

wa
(1) ox=Ew %) weafraamedt w1 aafaa e & gnfug fear s aifs -
fafaas #t seier fm s a%, wafy -
(%) owrdw & oo WX SUTE &1 &Y TR T, THEST 7 -
frrawarfy At Gty stfraT gy R T oFEwES # SR i ¥ aeay
¥ ¥ Amoe fFan oo
(@) wfafaai, so-atafaar st cmf afafar afsg 5@ 3 s £ ofaf
Fr wiwr weaear gfafy #iK e afafy g% d@ifra g 5 saw
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afws g fe wea wfafa, Soafafq s sanh afifa s T
¥ gore & qEbpeT ¥ & fear wg, i)
(1) FEwd fades #1 99 AEEl §, fr ameg T w1 e
w@ W gaedt #1 afafafudt § ), G99 1 el § gRew 1 g
frraraeh, su-frodt s fafusl %1 @ femr omer wifea &,
L IS D i
(2) Swfwr somT & fag qersr «) srafaamee § queeds aver  uea
FT Ay Ut Y g g § 15 TRET, 1972 ¥ €A OF a9 a% F waAfT F HREGHE]
wx Ry ST
(d=ar qho 1/13/Tde £o0/72)
TR A JUgTY,
ggEr &faa |
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