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CENTRAL BOARD QF DIRECT TAXES
NOTIFICATION
WEALTH-TAX
New Delbi, the 15th November 1972

8.0. 107(E).—In exercise of t"c powers conferred by section 46 of the Wealth-
tax Act, 1957 (27 of 1957), ihe Central Board of Direct Taxes hereby makes the
following rules further to amend the Wealth-tax Rules, 1957, namely:—

1. t1) These rules may be called the Waallh-‘ex (Third Amendment) Rules,
1972,

(2) The provisions of these rules other than lhose contained in rule 2 relating
to the inserlion of rules 3A and 3B in the Wealth-tax Rules, 1857, shall come into
force on the 15th day of November, 1972; and the provilsions of rule 2 relating to

the insertlon of rules A and 3B aforesaid shall come into force on the 1lst day
of January, 1973.

9. In the Wealth-tax Rules, 1957 (hercinafter referred to as the principal rules),
after rule 3, the following rules shall be inserted, namely:—

“3A. Jurisdiction of Valuation Officers.—(1) Reglonal Valuation Officers shall
exercise, within such areas as the Board may direcl, general supervision over
the work of District Valuation Officers, Valuation Officers and Assiztant Valua-
tlon Offlcers.

(2) Distriet Valuation Officers, Valuation Officera and Assistant Valuatlon

Officers shall perform the functions of a Valuation Offlicer in respect of such areas
and in relation lo such classes of assets as the Board may direct.

( 1905 )
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(3) Where, under any directions issued under sub-rule (2), the functions of a
Valualion Officer in rclation to any class of assets, heing buildings or lands or
any rights in buildings or lands, in respect of any area have been assigned to a
District Valuation Officer, Valuation Officer and an Assistant Valuation Oflicer,
such tfunections shall be performed by the Distriet Valuation Officer, the Valuation
Oflicer or, as the case may be, the Assistanti Valuation Officer as provided here-
under:—

(i) if the value of the assel as declared in the return made by the assessee
under sectlon 14 or seclion 15 exceeds Rs. 5 lakhs or If the asset is
not discloscd or the value of the assel is not declared in such return
or no such relurn has heen made and the value of the asset, in lhe
opinion of the Wealih-tax Ollicer, exceeds the aforzsald amount, the
functions shall be periormed by the Distriet Valuation Offcer: .

(ii) if the value of the assel as declared in th2 relurn made by the assessee
under section 14 or s=ciion 15 exce=eds Rs. 2 lakhs bul does not exceed
Rs. A fakhs or if the asset is nol disclosed or the value ot the gsset
is not declared in such refurn or no such return has been made and
the value of the asset, in the opinion of the Wealth-tax Officer, falls
within the aforesaid limils, the tunctions shall be performed by the
Valuation Officer; and

(iii) if the value of the asset as declared In the return made hy the assessee
under section 14 or section 15 does not exceed Rs. 2 lakhs, or if the
asset is nol disclosed or the value of the asset is not declared in such
return or no such return has heen made and the value ot the asset,
in theo opinion of the Wealth-tax Officer, does not exceed ihe aforesaid
aomount‘ the functions shal he perforined by the Assistant Valuation

fAcer.

3B, Conditions for reference to Valuation Oficers—The percentage of the
value of the asset as returned and the amount refarred to in sub-clause (i) of
clause (b) of sub-section (1) of section 16A shall, respectively, be 33-1/3 per cent
and Rs. 50,000.

3C. Inspection.—The Valuatlion Oflicer or any oOverseer, sUrveyor qr ASsessor
authorised by bhim by order in writing in thiz behali may enler any land referred
to in clause (ai. or any land, building or other plice referred to in clause (b),
of guh-section (1) of seclion 38A, or inspect any assel referred to in clause (c)
of that rub-sectlon, on any day, excluding Sunduys and holidays under the Negoti-
able Instruments Act, 1881 (26 of 1881) at any lime hetween 6 A.M. and 6 P M.".

3. After rule 38 of the principal rules, the folowing rules shall he Insezrted,
namely:—

“8A. Qualificat.ons of Registercd Valuers.— 1) For the purposes of sub-section
(2) of section 34AB, the qualiAcalions for regisiration as valuers of ditterent
classes of assets shall be as specified 1n suh-rules (2) to (11).

(2) A wvaluer of immovable property (other than agricultural lands, plania-
tions, forests, mines and quarries) sha l have the following qualifications, namely:—

(i) he must elther be a graduate in civil engineering, architecture or town
planning of a recognised university, or possess a qualification recognised by the
Public Service Commission as equivalent to a degree in ecivil engineering or
architecture; and

(ii) (A) he must be a person formerly employed—
(a) in a post under Government ag a gazetted officer, or

(b) in a post under any other employer carrying a remuneralion of not
less than Rs. 1,000 per month,

and, in either case, must have retired or resigned from such employment after
having rendered service for not less than five years as a valuer, architect, or
town planner, or in the fleld of construction of buildings, designing of structures
or development of land; or

(¢) as a profesgor, reader or lecturer in a universitv, college or any other
inslitution preparing siudents for a degree in civil engineering,
architeclure or fown planning, or for an equivalent qualification
referred to Jn clause (i), and must have retired or resigned from such
employment aiter having laught for not less than five years any of
the subjects of valuation, quantity surveying, building construciion,
architecture, or town planning; oo
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B’ he must have been in praclice as a consulling engineer, surveyor or architect
or a period of nol lesy than five vears and must have, in the opinion of the Board,

acquired suflicient experience in any nl ithe following [lelds:—
(a) valuation of buildings and urban lands;
(b) quanlity surveying in huilding construction;
(c) architectural or stractural de..gning of Lnldings or town planning; or

(l) construction of huildings or devclopment of land.

(3) A valuer of agricullural lands [other than plontations referred to in sub-
rule (4)] shall have the [ollowing qualifications, namely:—

(1) he must he a graduale in sgricultural science of a recognised university
and mu-t have worked ns a farm valuer for a period of not less than
five years; or

(il) he must he a person formerly employed in a post under Government
ag a Collector, Deputy Collector, Settlemenf Officer, Land Valuation
Officer, Superintendent of Land Records, Agricultural Officer, Reglstrar
under the Regislration Act, 1908 (16 of 1908), or any other officer of
cquivalent rank performing similar functions and must have retired
or resigned from such employment after having rendered service in
any one or more of the posls atoresald fur an aggregate period of not

less ihan llve years.

(4) A valuer of cotlee plantailon, tea plantation. rubber plantation or, as the
case may be, cardamom plantation shall have 1the following qualifications,
name.y:—

(I) he must have, for a period of not less than flve years, owned, or acled
as manager of, a cotfce, {ea, tunher, or, as the case may bhe, cardamom
plantation having an area under plantation of not less than four
heclares in the case of a cardamom plantation or foriy hectares n
ithe case of any other plantation; or

{ii) he must be a person formerly employed in a post under Government
ag a Collector, Deputy Collector, Seltlement Officer, Land Valuation
Officer., Superintendent ol T.and Records, Agricultural Officer, Regisirar
under the Reglstration Act, 1908 (14 of 1808) or any olher office~ of
equivalent rank pertorming similar {unclions and must have retired
or resigned from such employment afler having rendered service in
any one or more of the posts aforesaid for an aggregate period of not
less than five years, out of which not less than three years must have
heen in areas wherein coffe, lea, rubber, or, as the case may he,
cardamom, is exiensively grown,

(5) A wvaluer of forests must be a persom formnerly employed in a post under
Government and must have retired or rvesigned from such employment afier having
rendered service for nol lesg than five vears in a gazetled post requiring specialised

knowledge in forestiry.
(6) A valucr of mines and quarries shall have the following qualifications,

fiamely:—

(1) he must e a graduale in miuing of a recognised universily, or must
possess a gualilication recognised hy the Union Public Service Com-
migsion as eqguivalent to a degree in mining: and

(ii) he musl be a person formerly employed—
(a) in a post under Government as a gazeiled officer, or
(b) in a post under any other cmployer carrying a remuneration of not
less than Rs. 1,000 per month.
and: in either case, must have retired or resigned  fromy  such  employment atter
having rendered service as a mining engineer for not less than five years.

(7) A valuer of stocks, shares, debentures, securities, shares in partnership
firms and of business assets, jncluding goodwill but excluding those referred to
in sub-rules (2) to (6) and (8) to (11), shall have the following qualifications,
namely:— )

(i) he must be a member of {he Institute of Charlered Accountants of India
or the Institute of Cost and Works Accountanis of India; and
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(i) (A) he must have heen in practice as a chartered accountant or a cest
and works accountant for a perlod of not less than five years, or

(B) he must be a person formerly employed—
(a) in a post under Government as a gazetted officer, or

(b) in a post under any other employer carrying a remunerallon of not
less than Ras. 1.000 per monih,

and, 1n either case, must have retired or resigned from such employment after
having rendered service for a perlod of not less than five years in the field of
audlt and accounts or taxation work.

(8) A valuer of machinery and plant shall have ihe following qualifications,
namely;—

(1) he must elther be a graduale in mechanical or electrical er_lgineerlnﬁj of a
recognised university, or possess a qualificalion recognised by the Union Public

Service Commisslon as equivalent to a degree in mechanical or electrical
engineering, and

(i) (A) he must he a person fprmerly employed—
(a) in a post under Government ag a gazetted officer, or

(b) in a posl under any other employer carrying a remuneration of not
less than Rs. 1,000 per month, :
and. in either case, must have retired or resigned from such employment after

having rendered service as a mechanical or electrical engineer for a period of not
less than five years, or

(¢) as a professor, reader or lecturer In a university, college ot institutlion
preparing students for a degree In mechanical or elecirical engineer~
Ing or for an equivalent qualification referred to in clause (1), and
must have retired or resigned, from such employment afler having
taught for a period of not less than flve years; or

(B) he must have been in practice as a consulting engineer for a period of
not legs than flve years and must have, In the opinion of the Board. acquired
sufficient experience in the valuation of machinery and plant.

(9) A valuer of jewellery must have been, for a period of not less than flve
years, a sole proprietor or partner in a partnership firm carrying on jewellery
buginess which has a turnover of not less than Rs. 1 lakh or profits of not less
than Rs. 15,000 in two out of the three accounting years Immediately preceding
the year in which the applicalion for registratlon as a valuer is made by him.

(10) A valuer of works of art shall have the following qualifications, namely:—

(i) he must have specialistd by virtuc of hig academle and professional
pursuits in- the partlcular llne of art, for the works of which he seeks
to be rcgistered as a valuer, and

(i he must have served in any one or more of the followlnz capacities,
namely;—

(a) Director General or Superintending Archaeologist of the Archaeologicat
Survey of Indla;

(b) Direcior of National Museum, New Delhi. Salar Jung Museum,
Hyderabad, Price of Wales Museum, Bombay, Indian Museum,
Calcutta. Asutosh Museum, Calcutta, Madras Museum. Madras, or
Bharat Kala BBhawan, Varaonasi;

(¢) principal of a Government School of Art:

(d) member of the Art Purchase Commiltee of any of tihe Museums
referred to in subeclause (b). or of the Lalit Kala Akademl.

(11) A valuer of life Interest. reversions and interest in expectancy shall have
the following qualifications, namely:—

(1) he must be a graduate of a recoenised unlversity; and

(i) (a) he must have been In practice as an actuary under the Insurance
Act. 1938 (4 of 1938) for a pcriod of not less than flve years: or
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(b) he must have rendered continuous, service for a period of not lesg than
five years ms an actuary under Government or in the Life Insurance
Corporation of Indig established under the Life Insurance Act, 1956
1956 151 of 1956); or

(c) he must have practised as an actuary or served as such under Govern-
ment or in the Life Insurance Corporation of India referred to in sub-
clause (b) for an aggregate period of not less than five years.

(12) No person shall qualify for registration as a valuer, other than as a valuer
of works of art, it he is employed under Government or any other employer.

(13) Notwithstanding anything contalned in sub-rulés (1) to (12), no person
shall qualif> for regisiration as a valper if,—

(2) he has heen dismissed or removed from Government service: or

(b) he has been convicted of an offence connected with any roceeding
under the Income-tax Act, 1961 (43 of 1961) or the Wealth-tax Act,
1957 (27 of 1957) or the Gift-tax Acl, 1958 (18 of 1958) or a pena_lty
has been imposed on him undoer clause (ili) of sub-section (1) of section
271 or clause (i) of section 273 of the ‘Income-tax Act 1461 or under
clause (i:i) of sub-section (1) of section 18 of the Wealfh-tax Act, 1957
or under clause (iii) of sub-gection (1)- of gection 17 of the Gift-tax
Actl, 1958; or

(¢) he ig an undischarged insolvent; or

(d) he has been convicted of any offence and sentenced to a lerm ol Imprizon-
ment or has been found guilty of misconduct in his professional

capacily which, in the opinion of the Board, renders him unfit to be
reaistered g9 a valuer.

E:rplarlatiO'n.—111 thiy rule, “recognised University mrans any of the universities
specified below, namely:

I Indian Universities: Auny Indian universlty incorporated by any law for
the iime heing in force.

II. Rangoon University.

III. English and Welsh TUniversitics: The TUniversities of Birmingham,

Bristol, Cambrldge, Durham, Leeds, Iiverpool, Londen, Manchester,
Oxford, Reading Sheflleld and Wales.

IV. Scottish Universities: The Universities of Aberdeen, Edinburgh, Glasgow
and St. Andrews,

V. Irish Univergities. The Universitles of Dublin (Trinity College) the
Queen's University, Belfast and the National University of Dublin.

VI, Pakistan Unlversities: Any Pakistan University incorporaled by any law
for the time being in force.

VII. Bangladesh Universities: Any Bangladesh University incorporated by any
aw for the time being in force.

8B. Application for registration as valuers—An application for registration as
a valuer under section 34AB shall be in Form N and shal] be verified In the manner
specified threin and shall be accompanied by a fee of Ra. 250.

8C. Scale of fees to be charged. b% a registered valuer—Subject to the provisions
of sub-rules (2) and (3), the fees to be charged by a registered valuer for valuation
of any assct shall not exceed the amount calculated at the following rates. namely: —

On the first Rs. 50,000 of the asgset as valued . . . 1/29;, of the value;
On the next Rs. 1 lakh of the asset as valued . . . 1/4%;, of the valuc;

On the valance of the asset as valued ., . . 1/82; ofthe value.

(2) Whore two or more assets are required to be valued by a registereg valuer
at the instance of an asgsessee, all such assets shall be deemed to constitute a signle
asset for the purposes of calculating the fees payable to such registered valuer.

(8) Where the amount of fees calculated in accordance with sub-rules (1) and
(2) is less than Rs. 50, tho regitsered valuer may charge Rs. 50 as hig fees.

8D, Form of report of valuation by registered valuer.—The report of valuation
by a registered valuer ih respect of any asset specified in column (1) of the Table
below shall be in the Form specifled in the corresponding entry in column (2) thereof
and shall be verifled in the manner indicated In such Form. ’
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TABLE
(1) Immovable property (other than agricultural, lands, plantations, forests,
mines and quarries) , . . . . . . . . Form o—1
(ii) Agricultural lands (other than coffee, tca, rubber and cardamom plan-
tations) . . . . . . . . . Form oz
(iliy Coffee, ten, rubber or cardamom plantgtjons | , . s Form o—3.
(iv) Forests Form o4
(v) Minesand quarries . . . . . . Form o—y5
(vi) Stocl_cs, shares, debentures, securities, shares in perinership firms ard
business assets includin  oodwill but excludin those referred toin any
otheritem in this Table , . . . . Form o6
(viii) Machinery and plant , . . . . . . . Form ¢g—7y
¢viii) Jewellery . . . . . . . . . Formo—8 *
(ix) Works ofart . . . . . Formo—9
(%) Lifeinterest, reversions and interest in expectancy . . . Form 0—10 \

(4) In the Appendix to the principal rules. after Form M, the following Forms

shall be inserted, namely:—
“Form N

(See rule 8B)

Application for registration as o valuer under section 34AB of the Wealth-tax Act,
1957,

To

The Secretary,
Central Board of Direct Taxes, New Delhi.

S’-rv

I hereby apply for registration ag a valuer of. ... ......ccoiiviiernn. ..
*(Class of asgels)

Wealth-tax Act, 1957. The fellowing particulars are:

TR

under section 34AB of the
furnished herewlth:—
1. Name in full (Block letters).
2. Father'r/Husband's name.
3. Permanenl address.
4. Present address:
(i) Offlce,
(il) Residenca.
Income-lax Permanent Account Number.
6. Date of birth.

(Proot of age to be sent in original with a true copy
thereof, The original will be refurned after

perzal).
7. Educallonal qualifications,
technical qualifications.

(Enclose oviginal degree or diploma certificates
together with ettested copy of each. The originals will

be returned after perusal.)
8. If member of any professional or technical institution,
glve particulars.

9. (a) Present occupation.
) If a partner of a flrm, name, address and business/

Pr on of the firm.

o

including professional or
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, 10, If already cngaged i nthe prolession or calling of a
“valuer, whether

(n) on your own hehalf.

(b) in parinezshn:  wilh others (Give name and
address ol other pariners.

11, Date of commencement of practice as a valuer.

12, Give full de’ails of your experience which qualifies
you for registration as valuer., A list of assels valued or
works executed during the lasi three years should be
enclosed.

13. Whether you have heen appointyd as valuer under
section 4 of the Estate Duty Act, 19537 If so, give dale of
notification.

14, Name, occupation and addressz of three persons (not
being relatives or business partners) with whom you have
had regular contact over the last flve years (one of whom
should preferably be a valuer) and of whom you authorise
the Board to enquire regarding your reputation and
character,

15, (a) State if any liability towards income-tax,
wealth-tax or gift-tax is outstanding against you.

(b) If so, whether satisfactory arrangements for
payment thereof have been made.

(Attach certifica’e from the Income-tax Officer).

16. Whether you have been convicted ol any offence
and senlenced to & term of imprisonment If so, give
detall of offence and sentence.

17. Whether you have been found guilty of misconduct
in your professional capacity? If so, give detalls.

1 hereby declare that I am not disqualified from applying for registration by
rcason of any of the provisions contamed in clauses (a) to (c) of sub-rule (13) of
rule 8A of the Wealth-tax Rules, 1957.

I further declure that I shall—

(a) make an Impariial and true valuation of any asset which I may be
requlred to value;

(b) furnish the report of such valuation in the prescribed form;

(c) charge fees al a rate not exceeding the rate or rates prescribed by the
Board in this behalf; and

(d) not undertake any valuation of any asset in which I have a direct or
incdirect interest.

(Signature)
Verificution
.................................... , do declare—
(Name In block letters)

(1) that what is stated in the above application is true and correct to the
best of my knowledge and belief, and

(i) that {he decuments sent herewith are the originals or true copies thereof,

Date. .......0 . L0 "7 (Signature)

Fpwebae

ei:c.,

NoTES ¥1.—Pleasc see rule 8A of the Wealth-tax Rules, 1957,

2. This Form must be accompanied by a fee of Rs. 250. It 1s suggested that the
fee should be credited in the Treasury or a branch of the State Bank of India or
g branch of the Reserve Bank of India after obtaining a challan from the Wealth-
tax Officer. The receipted challan should be enclosed along with the application.
The Central Board of Direct Taxes will not aceept cheques, drafts, hundies or
other negotiable instruments.
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Form O-1
(See rule 8D)

Report of valuation of immovable property (other than agricultural lands,
pluntations, forests, mines and gquarries).

PART I—Questionnaire.

Al_l questions to be answered by the registered wvaluer. If any particular
uestion doeg not apply to the progerty under valuation, he may indicate so. If
ihe space provided is not sufficient, details may Le altached on separate sheetfs.

General :
1, Purpose for which valuation is made.
2. Date as on which valualion iz made,.
3. Name of the owner/owners,
4. If the property 1is under joint ownership/co-

ownership, share of each such owner. Are the shares
undivided?

5. Brief description of the property,

G. Location, Sireet, Ward No.

7. Survey/Plaol No. of land.

8. Is the property situated in residential/Commerclal/
mixed area/industrial area.

9. Classification of locality—high class/middle class/
poor class.

10. Proximity to eivic amenities, like schools, hospitals,
offices, market, cinemas, etc.

11. Means and proximity to surface communication by
which the locality is served.

Land :

12. Area of land supported by documentary proof,
Shape, dimensions and physical features.

13. Roads, streets or lanes on which the land is abutting.

14. Is 1t freehold or lease-hold land?

15. If lease-hold. the name of lessor/lessec, nature of
lease, dates of commencement and termination of lease and
terms of renewal of lease,

(i) Initial premium.
(i) Ground rent payable per annum.

{ii)) Unearned increase paya%le to ihe lessor in the
event of sale or transfer.

18. Is there any restrictive covenant In regard to use of
land? If so, altach a copy of the covenant.

17. Are there any agreements of eagements? If so,
attach copies.

18. Does the land fall in an area included in any Town
Planning Plan of Government or any gtatutory body? If
s0, glve particulars.

19. Has any confributlon been made towards develop-
ment or is any demand for such contribution still
outstanding?

20. Has the whole or part of the land been notifled for
acquisition by Government or any statulory hody? Give
date of the notiflcation.

21. Attach a dimensioned site plan,
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Inprovements:

22, Attach plans and elevations of all structures
standing on the land and a lay-out plan.

23. Furnish technical details of the building on a
sepgrate sheet. (The Annexure to this Form may be
used).

24, (i) Is the building owner-occupied/tenanted/both?

(li) If party owner-occupied, specify portlon and extent
-of area under owmer-occupation.

25. What is the Floor Space Index permissible and
percentage actually utilised?
Rents:

26, ()Names of tenants/lessees/llcensecs, ete.

(ii) Portlons in their occupaiion.
(iii) Monthly or annual rent/compensalion/llcence {fee,
ete. pald by each.

(iv) Gross amount received for the whole property.

27. Are any of the occupants related to, or close
buginess associates of, the owner?

28. Is separate amount being recovercd for the use of
fixturcs, like tans, geysers, refrigerators, cooking rangcs,
built-in wardrobes, elc. or for service charges? If so, give
details.

29. Give detalls of water and electrily charges, if any,
to be borne by the owner,

30. has the tenant lo bear the whole or part of the cost
of repairs and maintenance? Give particulars.

31. I[ a lift is installed, who is to hear the cost of
maintenance and operation-owner or tenant?

32. If a pump is installed, who has 1o bear lhe cost of
maintenance and operalion—owner or tenant?

33, Who has to bear the cost of electricity charges for
lighting of commeon space like enrance hall, stairs, passages,
compound, etc.—owner or ienant?

34, What 1Is the amount of property tax? Who is to
bear it? Give detalls with documentary proof.

35. Is the building insured? If so, give the polley No.,
amount for which it I8 insured and the annual premium.

36. Is any dispute between landlord and tenant regard-
ing rent pending in a court of law?

37. Has any standard rent pheen fixed for the premises
under any law relating to the conirol of rent?

Sales:

38, Give instances of sales of immovable property in
the locality on a separaie sheet, indicating the name and
address of ihe property, registratlon No., sale price and
area of land gold.

39. Land rate adopted in ihls valualion.

40, If sale instances are not available or not relied upon,
the basiz of arriving at the land rate.

Cost of construction:

41, Year of commencement of construction and year of
completion.

42, What was the method of construction—by contract/
by employing labour directly/both?

43, For items of work done on coniract, produce copies
of agreements.

44. For items of work done by engaging labour directly,

glve basic rates of materlals and, labour supported by
documentary proof.
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PaRT II—Valuation

Here the registered valuer should discuss in detail his approach to valuation of
t];le pfogerty and indicate how the value has been arrived at, supported by necegsaty
calculations,

Part ITI__Declaration

I hereby declare that—

(a) the information furnished in Part I ig true and corect to the best of my
knowledge and belief;

(b) I have no direct or indirect interest in the property valued;

() I have personally inspected the property on............ i eunnenains. :

(d) T have not been gonvicled of any offence and sentenced 10 a term of
imprigsonment,

or

I have been COI}victEd of an offence and sentenced to a_ferm of imprisonment
foraperiod of. . ... . ... . e, (partlculars of offence and

sentence attached); and
(e) I have not been found guilty of misconduct in my professional capacity,
or
I have been found guilty of misconduct In my professional capacity (partl-
culars attarhed).
Date......... ...t Signature of registered valuer.

ANNEXURE TO ForM O-1

Technical details Nain  Annexe Servants Garges Pump
building quurters house
1 2 3 4 5 3]
A— o _
1. No. of floors and height of each floor.
2. Plintly area floor-wise (As per 15:3861-1966).
3. Year of consfruction
4, Estimated future life.
6. Type of construction—load bearing walls/R.C.C.
frame/steel frame,

6. Type of foundations.
7. Walls (a) Basement and plinth.
gb) Ground floor.
¢) Superstructure above ground floor.
8. Partitions.
9. Doors and windows (Floorwise).
(a) Ground floor.
(b) 1st floor.
(¢) 2nd boor.
etc.
10. Flooring (Floorwlse).
() Ground floor.
(b) 1st floor.
(¢) 2nd boor,
etc,
11. Finishing (Floorwise).
(a) Ground floor.
(b) 1st door,
(c) 2nd floor,
etc.

12. Roofing and terracing.



Src. 3(ii)] THE GAZETTE OF INDIA EXTRAORDINARY 19I5

1 2 3 4 s 6

13. Special archilectural or decorative features, if any.

14. (i) Internal wiring--surface or conduit.
(ii) Class of fittings. Superior/ordinary/poor.,

15. Sanitary installatlons:
(a) (1) No. of water closets,
(1) No. of lavatory basins.
(i) No. of urinals.
(iv) No. of sinks.
(v)No. of bath tubs.
(vi) No. of bidets.
(vii) No. of geysers.
(b) Class of fittings, Superior coloured/superior white/
ordinary,
18. Compound wall.
() Height and length.
(ii) Type of construction.

17. No. of lifts and capacity.

u 18, Underground sump-—capacity and type of construc-
101,

19. Qverhead tank.
(i) Where located.
(i) Capacity.
(iify Type of construction.
20. Pumps—No. and thelr horse power.
21. Roads and pavings within the compound, spproxi-
mate area and type of paving.

22, Sewage disposal—Whether connected to publie
sewerls. If septle tanks provided, No, and capacity.

Signature of reglstered valuer..

Nore,—Necessary modificationg In this Annexure may be made to suit the
property under valuation.

Form O-2
(See rule 8D)

Report of valuation for agricultural lands other than coffee, tea, rubber and cardamom
plantations

All questions to be answered by tihe registered valuer. If any particular
uestion does not apply to the property under valuation, he may indicate so. If
the space provided is not sufficlent, delails may be atteched on separate sheets.

Name of registered valuer. Registration No.

. Purpose for which valuation is made.

. Date as on which valuation is made.

. Name of the owner/owners of agricultural land.

. If the agricultural land ls under joint owmership/co-

. Particulars of agricultural land.
ownership share of each owner. Are the shares undivided?

LU TR U
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S. Survey Village, tehsiland Area of  Classification of land(s) Crops Annual -
Ne. No.(s) district in which  the]and as given in the land grown  land

go situated (in hec-] revenue records such during revenue,
land(s) tares) as Nehri, Chanhi, theyear ifany
Banijar, etc.

e

(D ©) €) @ ©) ® @)
— b

P -]

6. Does the land fall in an area included in any Town
Planning Scheme or any Development Plan of Government
or any statutory body? If so, give particulars.

7.

Special features of the land, such as quality and

fertility of the land, mode of irrigation available (i.e.,
whether by wells, electric tube-wells or canal), nearness
to village, town and markets, approach roads available
and facilities and means of transportation of the produce
of the land to the market, whether cultivated by self or
tenants. Any other features which affect the value of the
land should be specificaly stated.

8. Any comparable case of sale relied upon.

9.

(a) whether closely similar property or generally
similar property (Give details of similarity or
difference).

(b) in the same locality or if in a different locality,
how far distant.

(c) date of transaction.

(d) sale price and unit value,

Unit value adopted (Here the registered valuer

should discuss in detail his approach to valuation of the
land and indicate how the value has been arrived at).

10.

11,

Value of land(s).

I hereby declare that—

(a) the information furnished above is irue and correct to the best of my
knowledge and belief;

(b) I have no direct or indirect interest in the land valued;

(¢) I have personally inspected the land(s) and I have examined the revenue
records of village/tehsil.. . )

(d) I have not been convicted of any offence and sentenced to a term of

imprisonment,
or
I have been convicted of an offence and sentenced to a term of imprison-
ment for a period of.. veeeeeereiveineeen. . (particulars of

offence and sentence attached), and
(e) I have not been found guilty of misconduct in my professional capacity,
or

I have been found guilty of misconduct in my professional capacity
(particulars attached).

Signature of registered valuer.
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ForMm Q-3

(See rule 8D
Report of valuation of coffee, tea, rubber or cardamom plantation

All questiong to be answered by the registered valuer. If any particular
question does not apply lo lthe property under valualion, he may indicate so. If
the space provided iz vot sufficieni, de'ails may he attached on separale hseets,

Name ol registered valuep Repistration No.

1. Purpose for which valuation is made.

2, Date as on which valuation is made,

3. Name of the ov?rner(s) of the planiatlon.

4. If the plantation is under jolnt ownership/co-
ownership, share of each owner. Are the shares
undivided?

5. Particulars of plantalion:

S. T;tyipc of plantation (i.e, whether  Survey No, (s) Villege, tchsil  Arca of 1he
Neo. coffce, tea, rubber or cardamom)  of plantation(s) ard district in leriation (1
which gituated cctarcs)
(1) (@ 3 ey (5)

Classifieation of plantarion asgiven in the Jar d revernuc Annval lard reveruc, if any
records.

(6) (7)

6. “pecial features of the plantation, such as nature
of the uoll, slope ot the land, annual rainfall, aren under
bearing, age of the plants or bushes, value of the crops
raised during the past three years, etc.

—— —————— e

7. Any comparable case of sale relied upon.

8. Value of plantation, (Herc the registered valuer
should discuss in detail his approach to valuation of the
plantafior, and indicate how the value has been eprrived
at).
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I hereby declare that— N
(a) the information furnished above is true and correct to the Lest of my
knowledge and belief;

(b) I have no direct or indirecl interest in the planiation valuel:

(¢) I have personally inspected the plantation(s) and 1 have examined
the revenue records ol village/tehsil............................ :

(d) I have not been convicled of any offence and sentenced to a term of

imprisonment,
or
I have heen convicted of an offence and senilenced to a term of imprison-
ment for a period of. S s e --(parliculars of

ollence and senlence attdch d), and
(2) I have not bcen found guilty of misconduct in my professional
capacity,
or
1 have been found guilty of migconduel in my professional capacity
(particulars atlached).
Date ................ .... Signuture of registered valuer.

Form O-4
(See rule 8D)
Report of valuation of forests

All questions to b2 answered by the registered valuer. If any particular
question does not apply to the properly under valuation. he may iudicate so. If
the space provided is not sufficient, detr.u]b‘ may be atlachedl on scparate sheets,

Name of registered valuer Registration No,

1. Purpose for which valuation is made

2. Date as on which valuation is made,

3. Name of ithe owner(s) of the foresi,

4. If the forest is under joinl ownership/co-ownership,
share of each owner. Ate ihe shares undivided?

5. Tehsil and district in which ihe forest is situate.

6. Area of forest (in hectares).
7. Valuation of thc forest. (The valuation should he
made Indlcating in deiail 1ihe difterent factors which
have been laken into account, such as the kind of
timber, the densily of the forest, mode ol transportation
of timber, ele.).
I hereby dec are ihat--
(a) the informallon furnished above iz true and correct to the best of my
knowledge and belief;
(b) I have no direct or indirecit interest in the forest valued:
() I have personally inspected the forest and I have examined the revenue
records of tehsil/district.. e R
(d) I have not been convicied of any oﬁ’ence :md sentenced to a term of

imprisonment,
or
I have been convicled of an offence and sentenced {o a lerm of imprisonment
for a perind of ... ... ... ... (particulars of offence and

sentence attached); and
(e) I have not been found guilty of misconduct in my professional capacity,
ar
I have been [ound gullty of misconduct In my professlonal capacily
(particulars attached),
Date. ..., Signatlure cf registered valuer.
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Form O-5
(See rule 8D)
Reporl of valuation of mines and quarries

All guestions 10 be answered by 1ihe repistered valuer. If sny particular
aquestion does not apply to the property under uluatmn he may indicate so. If
the space provided is not sufficlent, details may be at’ ached on separate sheets.

Nume of registerca valuoer. Rogistratiun No.

1. Purpase for which valuation g madec.
2. Dale as on which valuation is made.
3. Name ol the owner(s) of the mine(s)/ quarry(ies).

4. If the nwinr/cuarry is under joint ownership/co-
ownership, share of each owner, Arc the shares
undivided?

5. The name and location of the mine(s)/quarry(ies).
6. Area of the 1nina(s) guarry(ies).

7. Valuation of the mine(s)/quarry(ies) excluding
machinery, plant, buildings and furnifurc and fiftings.

(The valuer should discuss in detail the factors which
have been taken into account including the average annual
output during the past three years, the extra table rcserves,
the arca available for exiraction, the thickness of the seam,
the stage of development, de-pillaring., geclogical distur-
bances, etc.).

8. I herchy declare that—

(a) the information furnished above is true and correct lo the best of my
knowledgze and belief;

(h) I have no dircct or indirect inierest in the mine(s)/quarry(ies) valued;
(¢) I have personally inspected {he mine(s) quarry(ies) and I have e\ammed

ithe revenuc records of tehsil/distrlet. . ... ... ... oL R
{d1) I have nol Leen convicted of any offenice and  senienced to a term of
imprisonmeni,
or

1 have been convieted of an oflence and sentenced 1o a term of impris. nment
for a period of .. .ot i e e (pariiculars of
offence and sentence atlached); and

(&) 1 nave not been found guilty of misconducl in my professional capacily,
or

I have been found guilty of misconduct in my professional capacity
(particulars attache&f;

Date, .................... Signalure of registered valuer.

Form O-4
(See rule 81))
Report oy veluation of sigeks, ghares, debeatures, securitics, sharos in partgaership,
flrms and business assels including goodaeill.

All questiong to be answered by lhe registered valver. If any particular
question does not apply to the asset under valuation, he may indicate so. If the
space provided 18 not sufficient, details may be attached on separale sheets,
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Name of registered valuer o Registration No.

1. Purpose for which valuation is made.
2. Date as on which valuation 1s made.

3. Name of the owneris) of the asset(s) for which
valualion iz made.

4, If the asset is under jolnt ownership/co-ownership,
share of each owner.

5. Full description of {he asset(s) of which valuation
Is made.

¢, Valuation of the asset(s) in question.

(The valuer should discuss In detail the different factors
which have been taken into account, In arriving at the
valuation of shares, the profits ol the company in question,
its dividend policy, the prospects of the Industry and of
the company, nalure and extent of controling interest of
those in managemcnt, factors regarding non-marketability,
atiractiveness 1o speclal purchasers, possibilities of capital
appreclation and other relevant factors should be taken into
aceount, Where the valuation is made in acoerdance with
the Wealth-tax Rules, the particular rule In terms of
which the valuallon is made and the full computation in
terms of the said rule should bhe indicated.)

7. I herchy decclave that—

(a) the Informa:ion furnished above is true and correct to the best of my
knowledge and bhellef;

(b) I have no direct or indirect interest in the assets valued;

() T have not heen convicted of any offence and sentenced to a term of
Imprisonment,

or
I have convicted of an offence and sentenced to a lerm of imprisonment for

a perlod Of. .. . . e e (particulars of
offence and sentence attachad); and

(d) I have not heen found guilty of misconduct in my professlonal capacily,
or

I have been found guilty of misconduct in my prolessional capacily
(parficulars attached).

Date.............cccvont Signature of registered valuer.
Form O-7
(See rule 8D)
Report of valuation of machinery and plant

All questions to be answered by the registered valuer. If any partlcular quesiion
does not apply to the asset under valuation, he may indicate so. If the space
provided Is not suffivient, details may be attached on separale sheets.

Name of registered valuer. Registration No.

1. Purpose for 'which valualion Is made.
2. Date as on which valuation 1s made,

3. Name of the owner(s) of the machinery/plant under
valuation.

4. It the asset is under joint ownership/co-ownership,
share of each owner,
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Name of registered valucr Registration No.

5. Description of the machinery/plant and the purpose
for which it is utilised.

6. Valuation of the machinery/plant.

(The valuer should discuss in detail ihe make of the
inachinery /plant, name of the manufacturer, original price,
price to the owner if he is not the [rst owner, year of
manufaciure, presenl markel price of similar new
machinery/plant and other relevant faclors.)

7. 1 hereby declare thal—

(a) the information furnished aghove is frue and correct to the best of my
knowledge and belief;

(b) I have no direct or indirect interest in the machinery/plant valued;
(¢) T have personally Inspected ‘he machinery/plant;
(d) I have not been convicted of any offence and sentenced to a term of

imprisonment,
or
I have been convicted of an offence and sentenced to a term of imprisonment
for a period of ........ .. ... .. .. e e (particulars of

offence and sentence attached); and
(e) I have not been found guilty of misconduct in my professional capacity,
or
I have been found guilty of misconduct in my professional capacity
(particulars attached).
Date. ..o oo Signature of registered valuer.
Place.. .. .. . ... ...

Form Q-8

(See rule 8D)
Report of valuation of jwellery
All questions to he answered by the registered valuer. If any particular

question does not apply to the assel under valuation, he may indicate so. If the
space provided is not sufficienl, details may be attachad on separate sheets.

Name of registered valuer Registration No.

1. Purpose for which valuation Is made.

2. Da'e as on which valualion is made.

3. Namc of the owner(s) of the jewellery.

4, I the asset is under joint ownership/co-ownership,
share of each owner.

5, Description of each ilem of jewellery.

6. Total gross weight of each item of jewcllery.

7. Nel weight of precioug melal, such as, gold, silver,
platinum, ete. in each item of jewcllery.

8. Description of cach precious or semi-precious stone
whether or not set in any ornament, wearing apparel, ete.

0. Welghl of each such precious or semi-precious slone
n carats.

10. Value of gach preclous or semi-precious stone and
the total value of all such stones.

11. Value of the preclous metal content in all the items
ol jewellery.

12. Total value of the jewellery. (The valuer should
discuss the special features if any, of the jewellery, such
as, ils antigue value, aesthetic value, etc).
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13. T hereby declare lhat—

(a) the Information furnished above iy true and correci to the best of my
knowledge and beliet;

(b) I have no direcl or indirect inleregt in the jewellery valued;
(¢) I have p=aisorally iuspecled the jewellery, .

(d) I have not been convicted of any offence and sentenced to a term of
imprisonment,

or

I have heen coavivied of an offence and sentenced to a term of imprisonment
for a perlod of. . ... .. e (particulars of
. offence and senience atlached); and

(2) I have not been found gullty of misconduct in my professlonal capacity,
or

I have been found guilty of misconduct in my professlonal capacity (parti-
culars attached).

Date..................... Signature of registered valuer.

Form O-9
(See rule 8D)
Report of valugtion of works of art

All guestions to be answered Ly the regitsercd valuer. If any particular guestion
does not apply to the asset under valuation, he may indicate so. If the space
provided is not sufficient, delalls may be attached on separate sheets.

Name of registered valuer, Registration No.

1. Purpose for which valuation in made.
2, Date as on which valuation is made,
3. Name of the owner(s) of the asset valued,

4. If the asset is under joint ownership/co-ownership,
chare of each owner,

5. Full description of the asset valued.
6. Valuation of the work(s) of art,

(The valuer should dlscuss in detail the different factors
which have been taken inlo account In arriving at the
valuation).

7. I hereby declare tha'—

(a) the information furnished above is true and correct to the best of my
knowledge and belief;

(b) I have no direct or Indirect interesi in the work(s) of art valued;
(¢) I have personally inspected the work(s) of art;
(d) I have not been convicted of any offence and senienced to a term of

imprisonment,
or
I have been convicted of an offence and sentenced to a term of imprizonment
for g period of............... e e (particulars ot

offence and senience at'ached); and
{) T have not heen found guilly of misconduct In my professional caparily,

or

I have been found guilty of misconduct in my professional capacity (parti-
culars attached).

Date. . ......... R Signature of registered valuer.
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Form O-10
(See rule 8D)
Report of valuation of life interest, reversions and interest in expectancy
All questions to be answered by the registered valuer. If any particular question

does not apply to the asset under valuation he may Indicate so. If the space
provided {s not sufficient, detalls may be attached on separate sheets.

Name of registered valuer. Registration No.

1. Purpose for which valuation is made.

2. Date as on which valualion is made.

3. Particulars of the person whose interest is valued— |
(a) Name and address:
(b) Date of birth:

4. Exact nature of the interest (Attach copy of the
trust deed, Will, cle, under which the intorest is derived).

5. Particulars ot {he life tenant—
(a) Name and address:
(b) Date of birth:

(It ihere are two or more life tenants, give
varticulars of each).

6. Full particulars regarding the present state of The
trust fund including—

() full detalls of the assets, Including advances
to beneflciaries to be brought into account on
distribution,

(b) full details of all liabilities to be met from the
fund,

(¢) Income of the fund.

7. Computation of the eslimaled value of the life
ienants’s/reversioner’s share of income/estate, indicating
the margines adopted and, where applicable, the rate of
estate duty assumed In arriving at the estimate.

(Attach cerlificates/valuation reports on which the
cslimate is based).

8. Valuation formula and the assumptions made
regarding—
(a) mortalily,
(b) Inlerest.
9. Other remarks, if any.
10. Value of interes{ arrived al bv the tctuary.

11. I hereby declare that—
(a) the information furnished above is true and correct to the best of my
knowledge and belief; -
(b) I have no direct or indirect interest in lifc interest/reversions/interest in
expectancy which s valued.
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(c) I have not been convicted of any offence and gentenced to a term of
imprisonment,

or

I have been ronvicted of an offence and sentenced to a term of imprisonment
for a perlod of.. e ..(particulars of offence and
sentence attached). and

(d) I have not Yeen found guilty of misconduct in my professional capacity,
or

I have been found guilty of misconduct in my professional capacity (parti-
culars attached).

Date..................... Signature of registered valuer.

Signature of registered valuer.”
O. P. BHARDWAJ. Secy.,
Central Board of Direct Taxes.
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