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MINISTRY OF FINANCE

(Department of Banking)

NOTIFICATION

New Delhi, the 16th November 1972

S.O. 715(E).—In exercise of the powers conferred by sub-section (4) .of section
9 of the Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970 (5 of 1970), the Central Government, after consultation with the Reserve
Bank, hereby makes the following Scheme further to amend the Nationalised
Banks (Management and Miscellaneous Provisions) Scheme, 1970, namely:—

1. (1) This Scheme may be called the Nationalised Banks (Management and
Miscellaneous Provisions) (Fourth Amendment) Scheme, 1972.

(2) It shall come into force on the date of its publication in the Official Gazette.

2. In the Nationalised Banks (Management and Miscellaneous Provisions)
Scheme, 1970 (hereinafter referred to as the said Scheme), in clause 3, for the
Explanation to sub-clause (g), the following Explanation shall be substituted,
namely:—

"Explanation.—For the purposes of this sub-clause, 'an official of the Reserve
Bank' includes an officer of the Reserve Bank who is deputed by that Bank under
section 54AA of the Reserve Bank of India Act, 1934 (2 of 1934) to any institu-
tion referred to therein."
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3. In clause 9 of the said Scheme, in sub-clause (1),—>

(a) in the opening paragraph, for the words "for a period of three years",
the words "for such term not exceeding three years as the Central
Government may specify" shall be substituted;

(b) after the proviso, the following further proviso shall be inserted,
namely:—

"Provided further that no such removal shall be made except after giving
a reasonable opportunity to the Director of showing cause against
the proposed action".

4. In clause 11 of the said Scheme, in sub-clause (5), for the words "for a
period of three years", the words "for such term not exceeding three years as the
Central Government may specify and shall be eligible for reappointment" shall
be substituted.

[No. F.8-9/72-BOI.]

D. N. GHOSH, Jt. Secy.
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