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MINISTRY OF FINANCE
(Departmeni of Banking)
NOTIFICATION
New Delhi, the 16th November 1972

8.0. 7115(E).—In exerclse of the powers conferred hy sub-sectlon (4) .of section
9 of the Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970 (5 of 1970), the Central Government, after consultation with the BResefve
Bank, hereby makes the following Scheme furt4er io amend the Nationalised
Banks (Management and Miscellaneous Provisions) Scheme, 1970, namely:—

1. (1) This Scheme may be ca'led the Nationalised Banks (Management and
Miscellaneous Provisions) (Fourth Amendment) Scheme, 1872.

(2) It ghall come Into force on the date of ts publication in the Official Gazette,

2. In, the Nationalised Banks (Managemenl and Miscellaneous Provisions)
Scheme, 1970 (hereinafter referred to as the said Scheme), in clause 3, for ihe
Explanation to sub-clause (g)., ithe following Explanation shall be substituled,
namejy:—

“Explanation.—For the purposes of this sub-clauge, ‘an official of the Reserve
Bank’ includes an officer of the Reserve Bank who is deputed hy that Bank under
section 54AA of ihe Reserve Bank of India Aci, 1934 (2 of 1934) to any institu-
tion referred 1o thereln
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3. In clause 9 of the sald Scheme, in sub-clause (1),—
(a) in the openinﬁ paragraph, for the words “for a period of three years”
the words “for such term not exceeding three years as the Central

Government may specify” shall be substituted;

(b) after the proviso, the following further proviso shall be inserted,
namely:—

“Provided further that no such removal shall be made except after giving
a reasonable opportunity to the Director of showing cause against
the proposed action”,

4. In clause 11 of the sald Scheme, in gub-clause (5), for the words ‘“for a
period of three years”, the words “for such term not exceeding three years as the
Central Government may specify and shall be eligible for reappointment” shall
be substituted.

[No. F.8-9/72-BOL.]
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qeo WYo 71 5 (W) —RFHTY FFAT (IAHAT W W W weaew) i,
1970 (1970 ® 5) ®Y T 9 ¥ IJIYTA (4) AT W& Wiww! F AT 7T
g, ¥t ot Foork &% § qume % qwamy, TEEEEd # (Saed s g
wny, 1970 ¥ WX daeT v & fog grgam frafatan s e §, s —

1. (1) 5 o w1 Aty TiaEa 4% (0w o g gvwe)  (Sqd
daga) W, 1972 FO |

(2) wg @W Toww § G Y qroa w7 g Eef

2. wftogd &% (wy o T guar) efw, 1970 (ford eed xad
gy Iw efrw wgr e ) ¥, wvw 3 ¥, gvaw (@) & wedeer & w4 9y, frer
fafas crefywcor wiaearfaa fvar sma, safy ——

“qed (WO —¥A IgAT F wavr ¥ fag, Fod #5 w1 qafusrd’
¥ wem foord &x &1 Gur wfierd st ¢ W wicha ford 4w wfufaas,
1934 (1934 %7 2) 1 °rT 54%% & Wil 90 % gra Iuw fafaee ey
wegr ¥ wfafraw frar war & 17

3. I o9 F wew 9 §, ITew (1) ¥—

(%) srefevn &1 &, “FrT o o wramata & fog” vt & oo o, A A
¥ wafiw Gf vty & fag st = g gro fafafre & sy
ww Sfqearfon 6y andd;
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(@) aogw & g, Frefafes sk ooge swrenfm frar e,
wYiq —
“qreg wg W fR A A gerk I Ay wrdar, werfer wriart &
freg gy afira wen w1 frawe it gt e fa famr o & omanfr )7
4. IR W X guE 11§ guave (5) F D Ag A wravafy F forg” =y
& Tq 9T, T @ ¥ swfus o wafy & fag 9 30y ao o fafafes 5 o
T T FXA0 W qATTIRRT FT qrer g’ wer wfaeefad felr adw
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