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MINISTRY OF FOREIGN TRADE

PUBLIC NOTICE

IMPORT TRADE CONTROL

New Delhi, the 25th November 1972
SUBJECT —Sale of goods imported by foreign partcipants in the Third Asian Inter-

national Trade Fair 1972, New Delhi.

No. 170-ITC(PN)/72.—Customs clearance permits have been issued for import
of goods by foreign partcipants for display at the Third Asian International Trade
Fair 1972 being held in New Delhi from 3rd November, 1972 to 17th December,
1972. These customs clearance permits carry a condition to the effect that the
goods shal be re-exported within a period of 6 months after the close of the
exhibition Third Asian International Fair).

2. The c.i.f. value ol the goods allowed to each foreign participants does not
normally exceed US. $50,000 which is the maximum value of the 'Fair Quota'
initially fixed for the purpose. In such cases, the imported goods can be sold by
foreign participants directly to actual users holding valid import licences for the
goods in question. The actual users willing to purchase these goods should approach
the Chief Controlelr of Imports & Exports. They should produce both the copies
of the licence, namely. Customs Purposes and Exchange Control, and 3 copies of
the list of items covered by their licence, which they have agreed to purchase from
the foreign participants The list of items should indicate the description of the
goods, their quantity and the value in respect of each item. They should also
furnish the number and date of the CCP issued to the foreign participant against
which the goods sought to be purchased were imported. The Chief Controller of
Imports & Exports will endorse the licence suitably, making it invalid for direct
imports to the extent the goods covered by the licence are to be purchased from the
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foreign participants. Payments for goods purchased from the Trade Fair against'
valid import licences will be made as usual through the banking channels. The
price to be settled between the foreign participant and the actual user purchasing
these goods should not exceed the c.l.f. value of the goods.

3. There was also a provision permitting the foreign participants to import
goods of a value higher than the initial 'Fair Quota' of U.S. $ 50,000. This facility
which has been availed of by some foreign participants was subject to the condition
that the goods will be re-expqrted within a period of 6 months after the close of
the exhibition. In such cases also, the imported goods upto a value not exceeding
U.S. ? 50,000 can be sold by foreign participants directly to actual users holding
valid import licences for the goods in question. The procedure for sale will be the
same as indicated in paragraph 2 of this Public Notice.

4. The sale of goods in excess of U.S. $ 50,000 but subject to the participant's
quota, will be allowed in such cases either to the State Trading Corporation,
New Delhi or to actual users holding valid import licences through the State Trading
Corporation. If the purchaser is an actual user holding a valid import licence for
the goods, in question, the request for endorsement on the licence should be made
through the State Trading Corporation to the Chief Controller of Imports & Exports,
New Delhi. The price to be setlted between the foreign participant and the S.T.C.
should not exceed the c.i.f. value of the goods. If the goods are purchased by the
STC for stock and sale purposes, their request for the grant of import licence will
be considered by the Chief Controller of Imports & Exports provided the goods in
question are permissible for import under the normal import policy in force and
subject to the indigenous clearance given by the DGTD. If any part of the parti-
cipant's quota remains unutilised and the State Tradmg Corporation is not willm ;
to take over the goods, it will then be open to the foreign participant to find out
an actual user buyer directly holding a valid import licence, in which case the
procedure indicated In para 2 above will be valid.

5. It may be clarified that all these transactions for sale will be within the
'quota' as determined by the Fair authorities.

M. M. SEN,
Chief Controller of Imports & Exports.
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