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MINISTRY OF FINANCE

(Department of Revenue and Insurance)

NOTIFICATIONS

New Delhi, the 29th December 1972

S.O. 770 (B).—In exercise of the powers conferred by section 35 of the General Insurance
Business (Nationalisation) Act, 1972 (57 of 1972), the Central Government hereby specifies the
exceptions, restrictions and limitations specified in column (2) of the Table below subject to which

the provision of the Insurance Act, 1938 (4 of 1938), specified in the corresponding entry in
column(i) of the said Table, shall apply to or in relation to the General Insurance corporation
of India formed under section 9 of the first mentioned Act and to every acquiring company as
defined in the said Act :—

TABLE

SECTION of Insurance Act

(1)
Section IOIA

Exceptions restrictions and Limitations

In sub-section (8), for clause (ii), the following
clause shall be substituted, namely :—
'(ii) "Indian re-insurer" means the General

Insurance Corporation of India formed
under section 9 of the General Insurance
Business (Nationalisation) Act, 1972
(57 of 1972).

2 This notification shall come into force on the 1st of January, 1973.
[No. F. 64(34)Ins.I/72-I]
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S.O. 77i(B)—. In exercise of tin; pi)wor«« conferred by section 35 of the General Iusuranc
Business (Nationalisation) Act, 1972 (57 of 1972), the Central Government hereby specifier ih
exceptions, risncLions n i limitations spscifleJ in column (2) of the JTable below subject t
whichthelns-.iranceAct. T933(^ofi93S)shallapply rn or in relation to the General Insmanc
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Corporation of Indiaformed under section 9 ofth« flrot mentioned Act tndtoevery acquires
company •• defined under the said Act :—

TABLE

Sections of Insurance Act ;

Sections aC, 2E, 3B, 4,6 to 9 (both inclusive) 13,
16,17A, 22,27,27A, 28, 28A, 29 to 31 Cboti
inclusive), 31A, 31B, 32, 32A, 34, 34At(
34H (both inclusive), 35. 36, 37, 3?A,
38,39,40A,4oB, 42A, 42B, 42C, 44,45.
;7,47A,48,48A,48B, 49 to 5a (both in
elusive), 52A, 52B, 52BB, 52C to 52 ]
(both inclusive), 33 to 64, 64A to 6*1
fboth inclusve), 64V, 64VA, 64VC,
65 to 101 (both inclusive), 101B, 101C
io6A, 110B to 110G (both inclusive), 113
H3> US. H6 and 120.

Section 10 1

Section a8 B]

Section 33 1

Section 40C (

Exceptions, restrictions and limitations.

(2)

1

i- Not applicable

>

["ho portlonbe(r1nningwiththewordi"ind where
the insurer" and ending with the words
'"prescribed in this behalf*1 in sub-section U)
the proviso to that sub-section, sub-sections!
(2), (2A) and (3) shall be omitted.

In sub-s e c t 'o n (2), for the portfon bfE'rinirg w/th
the words "during each of the quarters" and
ending with the words "to which it relaui",
the words "during each year within thirty-
one days from the CIOBC of the year" shall be
substituted.

Ci) Sub-section (iA) shall be omitted.

(2) In sub-sections (2) and (3), the words,
brackets, figure and letter, "or inspection
under sub-section (iA)," shall be omitted.^

(.3) Sub-section (3A) shall be omitted.

(.4) In sub-section (4), the words, bracketSj
[ figure and letter "or under sub-sect jori (3A)'1!
shall be omitted. I

(5) Sub-sections (4A) and (4B) shall be omitted.'

'i) In the provisoj the words, figures and letter
"after consuliafion w ' h the Executive Co-
mmittee of the General Insurance Council
constituted under section 64F" shallbe omitted.

(2) After the said proviso the following proviso
shall be added, namely:—

"Provided that nothing in this sub-eccrion' shall
apply to the General Insurarce Co)rorei-cr|
of India formed under section 9 of the General
Insurance Business (Nationalisation1) Act, 1972!
(57 of 1972).".
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Section 64UA

Section 64UG

Section 64 UJ.

Ssc'ion 64UM

(3)

In sub-section (i), for clauses (a) to (d), the follo-
wing clauses ehaUbe.auhatituteci, namely ;—

"(a) the Chairman of the General In-
surance Corporation of India Or a mrrriber
of the Advisory Commit! ec to be nominated
by him, who shall be the Chaitmnn ;

(b) not more than fifteen members to be
nominated by the General Insurance Cor-
poration of India with the prior approval
of the Central Government/'.

Sub-section (3) shall be omitted.

In sub-section (2), for the portion beginning
with the words "of which not more than"
and ending with the words "Controller"
Che words "nominated by the Advisory Co-
mmittee" shall be substituted.

Sub-aections (3), (4) and (9) shall be omitted.

[No. F. 64(34) Ins.I/72-III]

A. RAJAGOPALAN,

Officer on Spec;al Duty and ex-o^icio Addl. Stcy.
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