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MINISTRY OF FINANUJE
(Department of Kevenue and Insurance)

NOTIFICATIONS
New Delhi, the 29th Decembar 1972

w3 0. 770 (B).~In exerc’se of the powers gonferred by section 35 of the General Insurance

Business (Nationalisa-ion) Act, 1972 (57 of 1972), the Central Government hercby spec fies the

cxczptions, restrictions and limitations spec fied in column (2) of the Table below subject to which

_yhe provision of the Insurance Act, 1938 (4 of 1938), spec fied in the corresponding entry in

¢ 1m1(1) of chrsaid Tablz,shallavplyto orin relation tothe Genera] Insurance corporafion

of India formed under section ¢ of the first mentioned Act and 1o every acquiring company as
defined in the said Act :— T

ABLE

Exceptions restrictions and  Limitations

Sacrion of Insurance Act
() ()
Section 10IA In sul-section (8), for clause (ii), the follow.ng
clause shall be substituted, namely w—

‘(iiI) “Indian re-insurer'’ ineans the General
neurance Corporation of India formed
under section 9 of the General Insurance
Business  (Nationalisation) Act, 1972

(57 of 1972).

- z‘ This notification shall come into force on the 18t of January, 1973.
[No. F. 64(34)Ins.I/72-1)

(2091 )



2092 THE GAZETTE OF INDIA EXTRAORDINARY (Pagt, 1~

[ -
— - T - =

forer dwrww
(o wtT f fawmr)
L L L
o freedy, 20 fewww, 1972

FTo GTo 770 (W).—ATHTIT FART KTRATT (USAGTT) wiGl@a, 1972
(1972 %1 §7)% 4T 35 T NI WO T TACT £ FI X7 TCHIL, A4 77
aro & ' (2) ¥ fafafrse o moadl, frdedt ot ofedmmt &1 uesara
fafrfror vt & famd wfir WA g ova arofr & ww (1) 0 #Y aeeqrl
wufafee # fafafaee dmr wfafraw, 1938 (1938 %1 4) &1 guary woaw afog s
fraw &Y wrar 9 & Wt amA T wivdTw araror w7 v S 4T gk | H e
v wigftad ¥ a7 afonifag s o Set $Y AR g o——

arveft
frar wfigfae At qray oy, frdmm o afveed
(1) (2)
HTT 101% T (8) W, @UE (§j) F A 9%
frfafaa @vs w@r armm, wafg ——

(ii) “wiha ywstwEadr’ ¥ Ay
dtar (verawom) wfafrow, 1972
(1972 ®71 57) F g7 9 F wfr
AT Tq7 WA qraTI Sar famy
afeda @

2. I§ xrﬁsrqa'ﬁ 1973 %1 T4 & s &7 w7 srqer R0

[5io ®to 64 (34) mrum e If72-1]

$.0. 771(B)~- It cxercise of the powers conferred by section 35 of the Gereral Insuranc
Business (Narjonalisation) Act, 1972 (57 of 1972), the Central Government hereby specifies h
exceptions, ra3'rictions and limitations specified in column (2) of the YTable below dubject t

which the Insyrance Act. 1938 ¢ ol 1938) shallapply roorin relation to thc General Tnsuran
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Corporation of Indiaformed under section @ ofths first mentioned Act sndtoevery requiring

company as defined under the said Act —
TABLE

Sections of Ingurance Act : " Exceptions, restrictions and limitations.

(n

()

Sections 2C, 2E,3B,4,6tog (both incluﬂlveg 13
16,17A,22,27,27A,28, 28A, 29 to 31 both
inclusjve), 3IA, 31B, 32, 324, 34, 34A t0
34H (both inclusive), 35, 36, 37, 37A."
38,139, 40A, 40B, 424, 42B, 42C, 44,45,
+7:47A, 48, 48A, 48B, 49 to 52 (both in-
clusive), 52A, 52B, 52BB, %2C tos2 N
(both inclusive), 53 t0 64, 64A to 64T
‘both inclusve), 64V, 64VA, 64VC
35 to ror_(both inclusive), 10IB, 101C,
106A, 1708 to 110G (both 1nelusjve), 1132,
113, 115, 116 and 120,

Not appl cable

Segtion 10

Section 28 B3

Section 33

Sectjon 4o(

The poﬂionbeFInningwiththcwordi“md where
the insurer’” and cnding with the words
“preacribed in this bebalf”'in sub-section (1)
the provisoto that sub-section, sub-scctions®
(2), (2A) and (3) shall be omitted.

In sub-section (2), for the portion beg'nnx'rg wih
the words ““during each of the quarters” and
ending with the worde *“to which 1t relates”,
the words *‘during each year within thinﬁ
one days from the ¢lose of the year”’ shall
substituted.

(1) Sub-section (I1A) shall be omitted.

(2) In sub-sections (2) and (3), the words,
brackets, flgure and letter, *““or inspection
under sub-section (1A),"* shall be omitted.’

(3) Sub-sgection (3A) shall be omitted.

(4) In wsub-section (4), the words, brackets,
\ figure and letter “‘or under sub-sectior (3A)",
shall be omitted. ¢

(5) Sub-sections (4A) and (¢B) ehall be omitted,’

(1) In the proviso, the words, figures and letter
“after consubiation wth the FExecutive Co-
mmittee of the General Insurance Council
constituted under section 64F"’ shallbe omitted.

(2) After the sald proviso the following proviso
shall be added, namely i

“Pprovided that nothing in this sub-scction sha]]
apply to the General Insurarce Coiporst-crf
of India formed under section 9 of the Genera]
Insurance Business (Nationslisation) Act, 1972}

(57 of 1972).". )
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1€))

€))

Section §4UA

Section 64UC
Section 64 UJ.

Sa¢tion 64UM

In sub-section (1), for ¢lauses (a) to (d), the follo-
wing clauses shall be subatituted, namely =—

“(a) the Chairman of the General In-
surance Corporation of India or a member
of the Advisory Committlec to be nomjnated
by him, who shall be the Chaitmen ;

(b) not more than fiftcen members to be
nominated by the Genera]l Insurance Cor-
poration of India with the prior approval
of the Central Government,”.

Sub-section (3) shall be omitted.

In sub-section éz), for the portion beginning
with the words ‘““of which not more than'’
and ending with the words ‘“‘Controfler”
the words “nominated by the Advisory Co-
mmittee'” shall be substituted.

Sub-aections (3), (4) and (9) shall be omitted,

[No. F. 64(34) Ins.Ij72-111)
A. RAJAGOPALAN,

Officer on Spec’al Daty and ex-officio Addl. Secy,

wro o 771 (W) —~-fafg {ar wrewre (vwefawewr) wlafwaw, 1972
(1972 ®T 57) ®Y &I 35 AW qg@ WATAT KT T4 737 g, Fallw gowre, i
R qremr & exew (2) & Fafafase Q% s, frea Wi afvdmid omgamg fafafae
®eAr ¥, faa¥ smita for wfufraw, 1938 (1938 %1 1), wam afor sfifaa Y
QT 9 ¥ Wl aay 04 weAr fafay w9 faww owY g 9% qrae F
M 337 w7l & wadre aqrafoarfsr s sope wveft # oW geme—

qoft
Frar wfabras # arad grarz, frdvaT oty afveied
(1) (2)
HTT 2T, 2%, 39, 4, 6 & 9 (f5A% A AT T FT

wrer afeafaa §),13, 16,17%,22,27,

27%, 28, 28%, 29 ¥ 31 (fwas & €M}
s afenfam §) 319, 319, 32, 328,
34, 345 & 34% (fae§ WY &TC

wfmfaa §), 35, 36, 37, 37%, 38,
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(1) (2)

39, 40F, 10T, 42%, 428, 427, 44,
45, 47, 4T%, 48, 48%, 48W, 49
& 52 (Fomdt it wrer afemfas §),
52%, 528, S52W®, 52Uy 52%
(far® vt aror afenfefe ), 53 &
64, 64% ¥ 647 (f7® T 9w
afemfea §), 64%, 64%%, 64F M
668/ 101 (P & ot arw
aferfag §), 101®, 1017, 106%,
110%, & 1108 (f9a¥ & €7 awrer
afenfer %), 112, 113, 115, 116,
M 120 |

AT 10 g (1) # ‘A ogt dereat”
Rl A WTOw R A R quw
Rrar @ wmel ¥ guTA Iy aw
WA W, TH OIWCT & IR KT,
9y (2), (26) ®T (3) % Am,
¢ frar amm

9T 28 W JeeTr (2) #, “ard, o, fewrac
femmaT % wifeam faey #Y wedd & wroew
R atr shie ‘i fam ® wmv
gEE 7 wel ¥ W I Ay v &
W 9T, ‘weiw o ¥ QR 99 ad
% gary I ¥ gwelg fav & wmw
gt 3 mem W@ W

8T 33 ()fsmora (1%) w1 A wx few
WA |

(2) smarr (2) W (3) ®, “ar

I (1F) & wefiw fadram” wreny
wrsHt, ®ET Wi qHT wT Mg W
ot g )
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(1) (2)

YT i - o Lol . ety —

(3) Swmrar (aw) w1 & w3 o
STAAT

(4) soarr (4) & “ar STATT (3%)
¥ milR” W, wWewy, sw 17
YT HT AT FT f@r st )

(5) qmmn (4F) W 4@) w1 A
T frar qroaT

W77 400 (1) ogs #, "o 64w ¥ Wyl
afsa fafay T afeqg ¥ wrberfon
afafa ¥ qad & gvarg’ weay, sie)
SR 7 7 #WiT WY fagr s )

(2) 9/ awgs & qeary, fawffen
GIRIE I AT, AR e

“qreg €@ IIETT AT W W
fafrs fmr wream< (Trsftawer) sik-
fraw, 1972 (1972 &7 57) ¥ &
o & snftA &g ¢ Wi fafaw
AT fm w17

W 649 - I (1) #, 9w (%) & (W) & @@
a3, frefafas @y & s, i -

"(‘F) it fafry far fraw
aEqaT AT IEh QT A= fe-
firr fear o AT FATEFTR-
afafs 1 wamw, W wwR
g, |

(&) =g & wafon Q¥ wxew, oY
vl aoPR & qfee wq-
W ¥ wrcha fafgw drar
frmr arw amffra fsg
\ITQ"T‘I"

e ——— i o p— 1 - . ot e
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L2

(1) (2)
o 64 T IaETer (3) FT A HT R S )
aTq 64 TST gourer (2) W, “fomd ¥ wel & wroe

g e et Y fmes AT -
frfrs frmpomdd” wefl & wwres
ZI9 A G & 4 9T, Sy qETg-
1 afata g aovta fine fedr omda”
T T AT |

qIT 64T % 9T (3), (4) 5 (9) ® WY ;W
T ST )

[do w10 64(34)-urf @ ga I/72-11]
Wo TTAMIE,
fomrg-ard wifge T oiw 939w wfey )
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