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Separate paging 1s given to this Part in order that it may be filed
as a separate compfilation,

DEPARTMENT OF COMPANY AFFAIRS
(Company Law Board)
ORDER
New Delhi, the 1st Jenuary 1973

8.0, 2(E).—Whereas the Company Law DBoard is satisfied thal, for the
purpose of securing co-ordination in policy and the efficient and economical ex-
angion and the carrylng on of the shipping business in the public sector in
ndia, it iz esgential in ﬁne public interest that the Jayanti Shipping Company
Limited a company incorporaled under the Companies Act, 1956 (1 of 1956)
(hereinafter in this order referrcd io as the said Act), which has become a Gov-
ernment company by virtue of the provisions of the Jayanti Shipping Company
(Acquisition of Shares) Act, 1971 (63 of 1971), and the Shipring Corporation
of India Limited, a Government company incorporaled under the said Act,
which are engaged in the business of shipping goods to and from India, should
be amalgamated into a single company.

Now, therefore, in exercise of the powers conferred by sub-sections (1) and
(2) of Section 386 of the suld Act read with the Notification of the Govern-
ment of India in the Department of Company Affairs No. G.SR. 443(E) dated

(5)
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the 18th October, 1972, the Company Law Board hcreby makes the following
order, namely:—

1. Short utle,—This order may he called the Shipping orporalion of India
and Jayanti Shipping Company Amalgamatiory Order, 1973.

2. Definitions.—In this order, unless the context otherwise requires:—
(a) “appointed day” means the 1st of January, 1973.
(b) “dissolved company” mecan3 the Jayanii Shipping Company Limited,

3. Amplgamation of the Companies.—As from the appointed day, the under-
taking of tihe dlssolved company shall subject to cncumbrances thereon stand
transierred to and vesl in the Shipping Corporalion of India Limited, which shall
immedialely on such transler be decemed 1o be the company resulling from the
amalgamation.

_ Explanation—The undertaking of the dissolved company shall include all
rights, powers, authorities and privileges, and all property, moveable or im-
movable, including cash balances, reserves, revcnue balances, investments and
all other rights and interests in a arising ou# of such property as may belong
to, or be in the possession of, the dissolved tbmpany immediately beforc the
appointed day, and all books, accounts and documents, relating thereto and also
debts, liabilities and obligations of whatever kind then exisling of the dissolved
company.

4, Transfer of cerlain items of property.For the purposes of this Order,
all the profits or losses, if any, or both, of the dissolved company as on the
appointed day, and the revenue, reserves or deficits, if any, or both, of the dis-
solved company, when transferred to the company resulting from the amalga-
mation under the provisions of this Oider, shall regpectively form part of the
profits or losses, il any, or both, and the revenue, reserves or deficits, as the
case may be, of the company reguiling from the amalgamation,

5. Saving of contracts, etc—Subject to the other provisions contained in
this order, all contracts, deeds bonds, agreements and other instruments of
whatever nature to which the dissolved company is a perty, subsisting or hav-
ing effect immediatcly before the appoinled day, shall be of as full force and
effect againsf or in favour of the company resulting from the amalgamation, as
the case may be, and may be enlorced as fully and effectually as if, instead
of the dissolved company, ihe company resulting from the amalgamation had
becn a party thereto.

6. Saving of legal proceedings.—Il on the appointed day, any sull, appeal or
other legal proceedings of whatever nature by or against the dissolved com-
pany be pending, the same shall not abate, be discontinued or be in any way
prejudicially affccted by reagon of the transfer to the company resulting from
the malgamalion, of the undertaking of the dissolved company or of anything
contained in this Order, but the suit, appeal or other proceedings may be con-
tinued, prosccuted and enforced by or against the company resulting from the
amalgamation in the same manner and to the same ecxtent as it would or may
be continucd, prosecuted and enforced by or against the dissolved, company, if
this order had not been made.

¥. Terms of transfer as respects shareholders in the dissolved company.—(i)
Every person registered ns a shareholder in the dissolved company immediately
before the appoinied day, other than the Shipping Corporation of India Ltd.
shall, after the appointed day, bc entitled to allotment of, and ghall be allotted
by the company resulling from the amalgamation, as many shares in such com-
pany ag are equivalent in number and value to the shares held by him in the
dissolved company immediately before the appointed day.

(2) The company resulting from the amalgamation shal]l send by post 1o
every pemson referred to in clause (i) a nollce giving particularg as to the
allotment of new shares to him and an allotment letter for the new shares.

(3) Every such shareholder shall be entitled on presentation within two
months {rom the date of receipt of the notice referred to in clause (2), of the
allotment letter and the share certificate in respect of the shares held by him
in the dissolved company lo recelve in due course share cerlilicates [rom the
company resulting from the amalgamation in respect of the shares allotted to

him.
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(4) Any mighls specified under clause (3) shall, during the period beginning
with the appoinied day and cnding with the day immediately preceding the day
on which the company resulling from the amalgamation issues fresh share certi-
ficates to the said sharcholders be transferable in like manncr as the shares in
the company resulting from thc amalgamation are transferable, and the irans-
feree of such rights shall be enlilled on presentation within thirty days from
the date of transfer of the letier of allolment, the relative share Certiflcates
in ihe dissolved company and the document of transfer, to reccive Share Certi-
ficales from the coinpany resulting [rom the amalgamation in the same manner
and to the same exient as the transferor would have been entitled.

(5) The paid up share capital of the company resulting from the amalga-
mation shall be decemed {0 have been incrcagsed by the total value of the shares
so allotted under this paragraph to the shareholders of the dissolved company.

8. Provision with rcspect o taxation. All laxes in respect of the profils and
gains of the business carried on by the dissolved company before the arpointed
day shall be payable by the company resulting from ihe amalgamation to the
same extent ag lhey would have becn payable bv the dissolved company, if this
rder had not been made,

9, Provisions respecting existing officers and other employees of the dissolved
company.—Every oflicer or other employee (excludlng the directors of the dissoly-
ed company) employed immedialely before the appointed day in the dissolved
company shall, as from 1the appointed dav, become an officer or other emyloyee
as the case may be, of the company resulting from ithe smalgamation and shali
hold his office or service thercin' by the samec tenure and upon the same terms
and conditions and with the same rights and privileges ag he would have held
the same under the dissolved company, If this order had not been made and sha]l
continue io do 8o unless and until he is duly removed from the employment in
the Company resulting [rom the amalgamation or until hig terms and conditions
of employmnet are duly altered hy that company.

10, Position of Directors—Every director of the dissnlved company holding
office as such immediately before the appointed day shall ceage to be a director
of the dissolved comapany on the appoinied day.

11. Dissolulion ¢of the Jayanti Shipping Company Limited.—(1) Subject to' the
other provisions of thisz order, as from the appointed day,—

(a) the Jayanti Shipping Company Limiled shall be dissolved and no
person shall make, agsert or take any claims, demands or proceedinga
apgainsl the dissolved company or againgt a dircetor or an Officer of
the dissolved company in his capacity as such director or officer, ex-
cepl in so far as may he neccessary for enforcing the provigions of this
Order; and

(b) the right of every sharcholder to or in respect of anv share in the dis-
solved company shall he exlinguished and thereafler no such share-
holder shall make, anssert or take claims or demands or proceedings
in respect ol any such share.

(2) Notwithstanding the disselution of the Jayanti Shirping Company Limited,
the Board of Directors of the Company resulting from the amalgamation ghall,
ag soon as may be after ilhe appointed day, prepare, get audited and lay before
the Company resulting from the amalgamation at its general meeting, a balance
sheel and profit and loss account of the dissolved company in respect of cach of
the flnancial years unto the 31st March, 1972, and for the period [rom the lat of
April, 1972 to the 31st Deccemher, 1972, for which the balance sheet and the
profit and lnss account have not been lald before the dissolved company.

12. Registration of the Order by the Registrar of Companles-—The Company
Law Board shall, as soon as may he, after the issuc of this Order, send 1o the
Registrer of Companics, Maharashtra, a copv of this Order on receipt of which
the Repisirar of Compunies, Maharashtra shall register the Order on payvment of
the prescribed [ces by the company resulting from the amalpamation. and certify
under his hand the registration thercol within one month from the date of receipt
of o copy of the order.
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13. Memorandum and Articles of Assoclation of the Company resulting from
the amalgamation—The Memorandum and Arlicles of Association of the Shipp-
ing Corporation of India Limited, as they stood immediately before the aI)pointed
day, shall, as from that day, be the Memorandum and Articles of Agsoclation of

ihe Company resulting from the amalgamation.
[No. F. 24/1/72-CL. II1.]
By order of the Company Law Board.
CH. 8. RAOQ, Secy.
Company Law Board.

wraet w @ fasrrr
(weqt fafw avy)
TR
73 fagedy, 1 ST, 1973

ato wro 2(W) —a: HEadr fafy A w1 oEWenA g o & fF v &
afsers §F2% ¥ AR & F17AR HAu AT ARy qqr 39 dwar AR fagsa i
foeme &1 gl & #wte Gt 9% & saem & fag A fag o ag s
& for sy furfeeT st fafuds &, T Feaar wfufaaw, 1956 (1956 71 1) (FR
€O qEAT 39 AW § g wafrow wgr e §) & g fratva et @ s
St s furfoer weqey (Maet &1 oo ) wfafaaw, 1971 (1971 %7 63) & Iqaeql
¥ GAETET ACHTH FEIAT a1 TS 8 M forfenr wradiwe s ifear fafldsr, st s
FY WK WTT A qrA F AFGT & BT H A gs Iaq afufraw F mie frafig
T HFEY &, TR FeqeT § gaTae fFar §

oq; WA, TR T F TR w1 fawn @ afagwemr do Aromrofto 443
(¥), a0 18 AT, 1972 & A7 afsq vud wfufamm w7 qver 396 A I
(1) a1 (2) Frv S oot 71wt w7 gu, weot fafw &, feafafa o
UAEET FAAT §, WA

1. "fecxam ——w uriv &1 99 fnfer fFraRes e 3t s gy

farfaer wFOAT AR WY, 1973 & |
2. qfrtay —sq wRy §, 5= a% f o & svaer s 9 g—
(%) “fraq fev” & aget swady, 1973 ufady &;
() “Faseg w1 ey forfirr st ffri st &
3. weqfaal wy sn@en——faa fm & fefog s $r 9w, frf

Fredred w15 gfear F wfgar ® AT I sia gt S w) 9 fafga oY
WO, ST TR AT G AT THTAET & IforTaea®q s+1 Feaat awaft Sy |

wqedtecyr ——frafog sl & I ¥ ol ofisre, ot s o
fatarfasry qar avy st qur oras gafer e Jepe wfaaw, sefafaar, e
wfdy, fafaar qur dey aefo & a1 ook 9g @ T avit o i Wi} R,
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Tt frorer famr & 3Yp qF favfen weoeht & wnfie ¥ & ar o Fe90 § g1 Ak 99w
Iy Hefag o afiar, A9 9 e A i see § aamg e G
ST & FLOT (0T WY qreqg ot afenfea g

4. dyfa ® wfaeg w1l & WA ——a9 wriw F et F faw oy e
fag wx fauafes Feoy & @t @ ar grfaad, afs 902 &%, a1 9, qan faefe
FEAY HT e, STty ar g gfy w1 F ar Q9T, T wRW & Iuaw) F mie
AATREA & GICITIe®T st Feqe| 1 97 Aaivq 7 oo, wwm: sty aoies
& ofrraeasT St FeT F At ar grfea s, afr w1 gl A W F AR
e, sfafaar g w1 aeT 99 9w

5. % fogy, wirfa wY sqpy for g amem 8 seafase srg gwel F wefa ol
gu, Afmars o fag = & % @ o wdt wfaam, ftr, dea, w3 e
et ofY 1T FY 7o P, ForaY Faarfaa sFeqY oF wrflETe 2, THTReA & qiormw-
e T FEAAT Ay garfeafy, ga ey a1 sAFTE T 3T Y Q0 a9 w1 #wC ATl
ZTN O gAY quf & 8 e g w1 I wafaa a8 A1 adi e a faafoa sead
F AN qarAad & afTraca @y TH9 FEIAT TART TAFL &

6. Tafws afwur ot sqryfor.——=fy, from fam qv fawfeq Feaed gy ar sa%
faxg +1 are, sierar fedt o swre 57 o wrdafEar aifaq gi, ST ITomRT
TEY g1T, I8 ArE ARt {war srgar a7 fawfed FeoAr & e & gfvornresT a9
®EAT B HA AT TW AW F reataes AT A F wwor fRe ger Sfoee e ¥
AT T ZV, 6] Az v, st A e wedarfEel, seiem & of o i
FEIAT F147 AT 3 (g St Afr § 2 o faeare o e, @l o Ay, i
HY AT G HIT TATqT H7 1 whay fF W@y, afx qgoamzw A Fwn s, @ fawfer
FEqAT Y10 AT 3% famg 75 wrq wfantsg w7 wafaq &7 SET ar 55 qr a5

7. faafza gt ® fRgTyrewi & AR F wavw & fawg——fa 2y 7 S
oo, faafer wert § Savars F w0 §, fofir segemT ww stear fAfaee § faw,
frefma wiw =fey, fran fem & oose i % afrorraeaes A9 s #,
TE FEIA F IAX WO F A KT AV 20 Y IAE AT wvg WAt fwar
s, faaa from By & A% qf fawfer werfr & 993 5191 grvoor fie am e Y
HET T q & AT AL |

(2) 7T & afvoreeaeT adt wwdr, @ (1) § fafke g sl w5
I T AT F Az F AT H faforeeat ¥ g, e aar e 4rd % fan me-
g TR FIIT WY 0

(3) mar sEuE GavarE, oy (2) # iz gEar ) aifer $ arde & 9
I F AT AT HT frafea st § o gre o wgvl F Ay i e
TAIMTT & FeqA TR T7, quHad F vy a4 sed &, 98w s
F AT AT AT ¥ AT SATTTA AT FEH FT RFATT AN |
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(1) 1747 feq & w7 g0 ATl #7 5 foq &% &vp qdad (39 w0 wATa
B AT wala & &1ra, {9 fod wwmma & alvomrasy af wadi ssg favarent
FNOAT AT FATA-TA A FOAT 8, @z (3) & meA fafaieer mfadny 390 IFTT
UV A Zi1 377 {F 7araas & afeomraws afr fe & g9 weaTong # o7 oy
algwre w1 At fagfza wedn T F gafay gaT-NRmTEt gl g
FEATATT F1 ATFLA-TA F AATT AV @10 T 30 f27 & FiAv g7 F79 97 AGTHAT
& afrrigeseT 747 wFdr, & vl Of7 7 @7 9w feme aw, fasema JaT 9
T BT @HATY FAT | 7 T 6 weafvdr geaeare gar

(5) TR % AfvOrERART FAL FEIAT AT AgTEd wav qor fawfod mraer
®OUATHTED BT IT A AT 24 wEy aAfrT wuvl & g7 yo greT afad g
AHET FTAAT

8. FIAEF F A H Iuay ——FaaT & 7 qF faafeq wew gror Bearfar
FATT & Hral 77 [AlwATar F oAy ¥ ot #v, wuwae & afvrmers a1
arT 3 v aw wam g0 9@t A5 7, afg 38 svdu a9y faan s At
TEEAT FI9T q30 A

9 fagiEd s=1E & (rqar wfasder 7 o sd=rtgt & art # 30390 —
fafes werdy ¥, f7a7 fa7 % 91 fraF wees wfywrd o wer Fd=a (fawfza
T & Ay w0 wE w7 faay few &, aaifeafa, au@ea & efaqaeasn a9
AETAT BT AHETE AT Wem wHATT g AT W FHY wrbmer A wiv s Raed T
wft = by w=E0 miaFrer wy fraaenfa Rl ® A wTAT 97 qrewr £ gqr AR
Fvar Gm oafy gz oaraw 4@y fow o gmr A fabe wwrd & oadre s® g w5,
T IAFY TAT HIAT T qF A4 YT T A% THAAT F TATTEEART FAT HEAT T,
fatst o, T8 qeag =Y GIET ALF AT AT T A% AT FEAT T IAH (AAET
# fataq wiv o7 "eww =7 7 afvafgy a8 |7 svAT |

1o, fayast w7 FEafr -—faa far % 3% qF, faafza swadr 71 57 qH67
T H7T FY arar a9 fAgorw, faT fra vy frafer serd w fore T @I

11wl faf o werdl fafade @ faged (1) ¥7 900 & wor q=eal
% A e g, T faw 71—

() 73" fatrr werdr Pafwze, trafer gefr o= w18 o sofeT faaiea
Al & fawg ar 8% frymes avafaw @ 71 vl e O fefa
FEIA & fa3mE A gfasrd & favg 0 oo & IrET % gafaq
F7 7 fm amEAEr wravgE g 3aR faar, amar T8 w9, 9 A
goar At fredl wfarfy & aem; we

(=) foawfaa weaft & seae favgred &1 Gy oae &7 a7 g@® a? § afu-
F1¢ /AT TFAT AT, W FEE QU F#1F a9T GuvereE T on
fipsft G Sy A At F € mar wdi wvar moqi G w0 oA F-
afar a@f F7m )
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(2) waar farfr Fevdr fafady w1 fames gor T, A, wamas & afvorgeasr
qAT FFIAY A fadoes 713, faaa faw & qwsmd araor sirer 31 97, 1972 7% F 94T
fadte ad & ¥ & o 1 987, 19728 1 Fa@d 1073 75 w7 waly & =, fga®
=7 faufe ae7dt & awer-gaar-1a agr 7 gifq oy 78t v@ a2, gl foadr
FT ATA-TA AGT ATH-ETIT AT AT, TRy AGA0AT FYAMAT F(|v  ARTHAT &
qferraEsey 84T F5 17T F1 IERT TN F5F A IAF AR VAT

12, Fe7A7 vfqeze qrer gram @y favdiw m—TFAr fafy 08, 7w o
T AT K7L F TIA(Y, AAE, TFA0 7570, WA, T TH AL &7 v qfq G,
(rawr afy 17 werfy ez, mErOeI, TEAT F givmEser ad #erdr g
fHigT w11 F 707 17 98 w030 7L FIM A 3T wrAw 37 g fog 5 il 7
WU & AYTT IAF IR £ WA gEAnAT ¥ qaqrfod w39 )

13 ARTAAT F Ffvrereaes FA AT T GUR-AOT AT qA8 097Gy~
farfa Frvqitors smw Tleam fafazs & qun-ama @ gan HATYE, A7 7 f7uT fa &
0 TF @, vA A T AR T T TR AR BT & AR A A AT qT=HT
g

[Ao 24/7/72-1e w10 L]

Fodr fafte a3 & oy 7,

A 070 Ao T, wfaT |
FrodT fafg 1z )
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