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MINISTRY OF INDUSTRIAL, DEVELOPMENT

ORDER

New Delhi, the 5th March 1973

SO. 128(E)/18FA/18AA/IDRA/73._Whereas Messrs. Krishna Silicate and Glass
Works Limited, Calcutta, owning an industrial undertaking, is being wound up
under the supervision of the Calcutta High Court and the business of the company
is not being continued;

And whereas the Central Government, after Obtaining permission from that
High Court under aub-section (2) of section 15A of the Industries (Development
and Regulation) Act, 1951 (65 of 1951) (hereinafter in this Order referred to as the
said Act), had caused an investigation to be made by a body of persons into the
possibility of running or re-starting the said industrial undertaking;

And whereas the Central Government, being of the opinion that there are
possibilities of running or re-starting the said industrial undertaking made an
application under sub-section (1) of section 18FA of the said Act to the Calcutta
High Court praying for permission to appoint a body of persons to take over the
management of the said industrial undertaking and that the said High Court
has, by its order dated the 21st February, 1973 granted the said permission:

Now, therefore in exercise of the powers conferred by sub-section (2) of
section 18FA, read with section 18AA, of the said Act, the Central Government
hereby authorises the body of persons (in this Order referred to as the Board of
Management) comprising of—

Chairman
1. Shri A. Bose, Special Officer and Ex-Officio Secretary, Department of

Closed and Sick Industries, Government of West Bengal, Calcutta.
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Members

2. Shrl R. Bhattacharyya, I.ArS. (Retired), Calcutta.

3, Shri P. R. Ganguli, West Bengal Excise Service (Executive), Government
of West Bengal, "Calcutta.

to take over the management of the whole of the said undertaking," namely, Messrs
Krishna Silicate and Glass Works Limited, Calcutta, subject to th$ following' terms
and conditions, namely—

(i) the Board of Management shall comply with all directions issued from
time to time by the Central Government;

(ii) the Board of Management shall hold office for five years from the date of
publication of this Order in the Official Gazette; and

(iii) the Central Government may terminate the appointment of any of the
persons comprising • the Board of Management earlier if it considers it
necessary to do so.

This Order shall have effect for a period of five years commencing from the
date of its publication in the Official Gazette.

[No. F. 25/19/72-CUC]
D. K. SAXENA, Jt. Secy.
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