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MINISTRY OF FINANCE

(Department of Banking)

NOTIFICATION

New Delhi, the 19th June 1973

S.O. 345(E).—In exercise of the powers conferred by section 53 of the Banking
Regulation Act, 1949 (10 of 1949), the Central Government, on the recommenda-
tion of the Reserve Bank of India, hereby declares that during the period

commencing on the 21st June, 1973 and ending with the 30th June, 1974,—•
(a) the provisions of sub-clauses (i) and (ii) of clause (c) of sub-section (1)

of section 10 of the said Act shall not apply to United Bank of India -
and Syndicate Bank in so far as the said provisions prohibit the
said banks from being managed by persons who are directors of the
Agricultural Finance Corporation Limited, a company registered under
the Companies Act, 1956 (1 of 1956); and

(b) the provisions of sub-section (3) of section 19 of the said Act shall not
apply to the said banks, in so far as the said provisions prohibit the
said banks from holding shares in the said Agricultural Finance
Corporation Limited.

[No. F. 13/7/73-AC1

A. K. DUTT, Jt Secy.
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