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MINISTRY OF FINANCE

(Department of Economics Affairs)

NOTIFICATION

New Delhi, the 30th June 1973

No. F. 3(15)-NS/73.—The President hereby makes the following rules further
to amend the Post Office (Time Deposits) Rules, 1970, namely: —

1. (1) These rules may be called the Post Office (Time Deposits) (Amendment)
Rules, 1973.

(2) They shall come into force on the 1st day of August, 1973,

2. In the Post Office (Time Deposits) Rules, 1970 (hereinafter referred to as
the said rules), for rule 4, the following rule shall be substituted, namely:—

"4. Categories of Accounts.—The accounts shall be of four categories, namely,
1-year account, 2-year account, 3-year account and 5-year account."

3. In rule 7 of the said rules, after the words "one year", the words "two
years", shall be inserted.

4. In rules 9 of the said rules, in sub-rule (1), after the words "one years", the
words "two years", shall be inserted.
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5, For rule 11 of the said rules, the following rules shall be substituted,
namely:—

"11. Interest.—The Time Deposit shall carry interest at the rates specified in
the Table below. The interest shall be paid annually and be subject to income-
tax under the Income-tax Act 1961 (43 of 1961), but tax will not be deducted at
source:

Period

i-year.

2-yeara.

3-ycars.

5-yearE.

Rate of Interest Per Annum

6%

7%

7%

7i%

11 A. Conversion of 2 year account into 3 year account.—In the case of a 2 year
Time Deposit account, the depositor can at any time during the currency of the
account convert it into 3 year account by applying to the post office where the
account stands."

B. MAITHREYAN, Jt. Secy.
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