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as a separate compilation

MINISTRY OF FINANCE
(Department of Economic Affalrs)
NOTIFICATION
New Dethi, the 12th July 1973

No. F. 5(7)-W&M/73.—Subscriplions for the issues of 44 per cent Loan
1981, 5% J‘Per cent Loan 1987 ond 53 per cent Loan 2003 (Second Issue) will be
recelved from the 21st of July 1973, Subscriptions will be received in the form of
cash or of securities of Government of India 4} per cent Loan 1873 and the issues
will be closed without notlce as soon as it appears that the total subscriptions in
cash and conversion amount approximately to Rs. 325 crores (Nominal) and in any
case not later than the close of business on the 23rd July, 1873. Government re-

serve the right to retain subacriptions received upto 10 per cent in excess of the
sum of Rs. 325 crores,

2. If the {otal subscriptions to the aforesaid loans exceed the sum of Rs. 357.50
crores (Nominal), partial allotment will be made to the subscribers in cash., 1If

partial allotment is made in respect of subscriptions received in cash, a propor-
tlonate refund will be made as soon as possible after allotment. No Interest will

be paid on the amounts gso refunded.

(939)
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3. 44 per cent Loan 1081 issued at Rs. 99.75 per cent and redeemable at par
on the 21st July, 1881,

(i) Dait;mof repayment,—The Loan will be repaid at par on the 21st July

(il) Issue Price—The issue price will be Rs. 99.75 for every Rs. 100.00
(Nominal) of the Loan applied for.

(lii) Interest—The Loan will bear interest at the rate of 43} per cent per
annum from 21st July, 1973. Interest will be paid half-yearly on the
21st January and 21st July. The inferest paid will, subject to the

provisions ef paragraphg 8 and 9 below, be Hable to tax under the
Income-tax Act, 1961,

4. 5} per cent Loan 1087 issued at Rs. 100.00 per cent and redeemable at par
on the 2lst July 1987.

(1) Date of repayment.—The Loan will be repaid at par on the 21sf of July
1987.

(1i) Issue Price~~The issue price will be Rs. 100.00 for every Rs. 100.00
(Nominal) of the Loan applied for.

(1li) Interest,—The Loan will bear interest at the rate of 5} per cent per
annum from 21st July 1973. Inferest will be pald half-yearly on the
21st January and 21st July. The interest paid will, subject to the
provisions of paragraphs 8 and 9 below, be liable to tax under the
Income-tax Act, 1961.

5. 51 per cent Loan 2003 (Second Issue) issued at Rs. 100.00 per cent and re-
deemnple at par on the 12th May 2003.

(i) Da.t%()of repayment—The Loan will be repald at par on the 12th of May
2003.

(ii) Issue Price~The issue price will be Rs. 100.00 for every Rs. 100.00
(Nominal) of the Loan applied for.

(iil) Interest.—The Loan will bear interest at the rate of 53 per cent per
annum from 21st July 1973, Interest for the period 21st July 1973
fo 11th November 1973, inclugive, will be paid on 12th November 1973
and thereafter payment of interest will be made half-yearly on 12th
of May and 12th of November. The interest paid will, subject to the
rovisiong of paragraphs 8 and 9 below, be lisble to tax under the
ncome-tax Act, 1961.

Conversion Terms

¢. Securities of the 4} per cent Loan 1973 will be accepted for conversion Into
the new Loans at par. Interest at the rate of 4} per cent per annum on the
securities of 4% per cent Loan 1973 tendered for conversion will be pald upto and
{nclusive of 21st July 1973 at the time of issue of new securities,

In the case of securities fendered for conversion into 4§ per cent Loan 1081,
the tenderer will receive in cash at the tlme of issue of new securities, the amount
by which the value of the securitles iendered exceeds the nearest lower multiple
of the issue price, where the cash value of the securities tendered for conversion
into 4% per cent Loan 1981 is not an exacl multiple of issue price per cent of the
new Loan applied for.

Supplementary Provisions

7. Place of payment of interest.—Interest on the Loans will be paid at the
Public Deht Offices of 1the Reserve Bank of India at Ahmedabad, Bangalore, Bombay,
Calcutta, Hyderabad, Jaipur, Kanpur, Madras, Nagpur, New Delhi and Patna, at
any Treasury or Sub-treasury elsewhere in Indla, except the State of Jammu and
Kashmir, and at the Central Government’s Pay and Accounts Offices at Jammu and
Srinagar.

8, Refunds of tax deducted at the time of payment of interest (at rates pres-
eribed by the annusl Finance Acts) will be obtainable by holders of the Loans who
are not liable to tax or who are liable to lax at rates lower than the rate at which
tax was deducted.

A holder who is not liable to tax or who is Hable to tax al a rate lower than
the prescribed rate, can obtain on application, a certificate from the Income-lax
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Officer of the district, authorising payment of interest to him without deduction

gflctiax or with deduction ot tax at such lower rate as may be applicable to the
Older.

9. Inlerest on all the Loans now issued together with Interest on other previous
Government securities and income from other approved investments will be exempt
[rom income-tax subject to a limit of Rs. 3,000 per annum and subject to the
other provisions of Sectlon 80L of the Income-tax Act, 1961,

10. The value of investmentg In the Loans now issued together with the value
of other previous investments in Government securities and the other investments
specified in Sectlon 5 of the Weallh Tax Acl will also be exempt from the Wealth
Tax upto Rs, 1,50,000,

11, The securities will ba issued in the form of—

(i) Stock, the applicants for which wil] be given Stock Certiflcates, or
(ii) Promissory Notes,

If no preference is stated by the applicants, the securities will be issued in the
form of Promissory Noles.

12. A%ﬂlcationx for the Loans.—Apyplicationg for the Loany must be for Ra. 100
or a multiple of that sum.

13, Applications will be received at—

(a) Offices of the Reserve Bank of India at Ahmedabad, Bangalore, Bombay
(Fort and Byculla), Calecutta, Hyderabad, Kanpur, Madras, Nagpur,
New Delhi and Patna;

(h) Branches of the subsidlary banks of the State Bank of Indla conducting
Government treasury work except at Hyderabad; and

(¢) Branches of the State Bank of India at other places in India.

14. Applications may be in the form attached hereto or in any other form
which atates clearly the amount and description of the securities required, the full
name and address of {he applicant and the office at which he desires the interest

to be paid.

15. Applications should be accompanied by the necessary payment in ihe form
of cash or cheque or securities of Loan which is acceptable for -conversion.
Cheques tendered at the office of the Reserve Bank of India, the State Bank of
India or its subsidiary banks should be drawn in favour of the Bank cencerned.

The securities lendered for conversion must be transferred by the holder to
the Government—

(i) in the case of Stock Cerlificales by slgning the form of transfer deed
on the reverse of the certiflcate before a witness:

(il) in the case of Promissory Notes, by endorsing them in i{he manner indl-
cated below:—

“Pay to the President of India".

16. Brokerage will be paid at the rate of 8 paise per Rs. 100 (Nominal) to
recognised banks and brokers on allotments made in respect of applicalions for
the Loans tendered by them and bearing their stamp.

The clalm for payment of brokerage should be preferred at the Paylng Offices
within six months from the date of floatation of the loans.
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FORM OF APPLICATION
I/ We. . e b e e e e e et e e
[Full name(s) in Block letters]
............................................................................. hercwith
tender *Cash R8.........coiviiiiiiiinnnnnnnnn *Cheque for Re...........0vvne..

*Sacuritles of Government of India 44 per cent Loan 1973 of the nominal value of
5 - and request that securities of 4% per cent Loan
1881*/5% per cent Loan 1987*/53 per cent Loan 2003 (Second Isgue)* of the
nominal value of Rs. .... may be issued to me/us in the form
of Promissory Note(a)t interest to be payable at e

Stock Certiflcate

Slgnature ........ ... . . ..
Name in full ......... ..o i
(Block letters)
AdAreEE ... it i i i e s
Dated the of July 1973.
NoTes.—

(1) Becurities tendered for conversion should be endorsed with the words
“Pay to the President of India” over the signaiure of the applicant. if
they are in the form of Promissory Notes, and the transfer deed on the
back should be signed by him before a wiiness, If they are in the form
of Stock Certificates,

(2) Beparate application should be made for each Loan, each form of sub-
scription and each form of scrip (Stock Cerlificate or Promissory Note)
of the new Loan required.

(3) If the applicant’y s'=rature 1s by thumb mark, it ghould be witnessed by
two pergons. TI1'> full names, occupationg and addresses of the wit-
negseg should be appended to thelr signatures.

(4) Iz the application is made in the name of a registered body, the under-
noted documents, iIf not already reglsterad at the Public Debt Office,
should be enclosed wlth tHe investment application:—

(1) Certificate of Regigfration/Incorporation.

(1) Memorandum and Articles of Agsociatlon or a certified copy of the
Rules and Regulations/Bye-laws of the body/company.

(1) Certifled copy of resolufion in favour of the persom authorised to
deal in Government securities on behalf of the body/company.

*Delete what is not required.

{Promissory Noleg will be issued In denominations of Rs. 100, Rs. 200, Re. 500,
Rs. 1,000, Rs. 5,000, Rs. 10,000, Rs. 25,000, Rs. 50,000 and Rs. 1,00,000. State here
the particular denommatiOn required,

By order of the Presaident,
B. MAITHREYAN, Joint Secy.

forer wwTem
(srifqw wrd fonrvar)
Labe et
ag facell, 12 wark, 1973
Weat g 5(7)-¥Edo QU¥ Yo /73.-—4-3/4 WigmT s I WW,
1981, 5-1/4 wlamg == o1& WU 1987 WK 5-3/4 Wwa =TS A WO
2003 (yawr fwr) & faw 2y @@mg, 1973 & wieew fad wgd
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R AT W SIET F 4-1/4 wfrwa s am@r oww, 1973 # shogfat
# &7 § fay mod X Sof f sy v oafaeml o g9 W e
325 #0% AT (sifwq qEa) & W &, @t & o, faer el g e, aw
¥ fadr WO R g7 gt & ¥ AW 23 Sk, 1973 W OEW = g ¥
9ET GERY 9% g1 WA | A F 325 FOT WY A WH A FILC 10
gfaoma % wfwee &7 0 1 ¥ %7 9ieeTT gEm |

2. afs SwEEg WO ¥ WOEMT Y pw WA 357,50 7T wy (e
q) ¥ wy 9, q7 A% mfRe @ aray § AW wifws wEew s for
J@a W ufe A¥w wiraet & greg § wifie wees /T snwm @t wmEes
& areg wrenfadier semfad W OX ORR AOE T €Y ST 1 R AT
AN FT W AT X W & g famr sy

3. 99,75 @l Nfamw sx ot femqr mor T 21 W, 1081 W
WAEN OT QETAT WA ATAT 4-3 /4 NEGTX 3970 0OAT T 1981 ,

(i) wroet 7 MOW-—Tg KW 21 TATE, 1081 B AW-EH 0 gy faar
ATAT |

(ij) Priw qra—fwiw ged, arafes w0 & g @t w0 (WfEr ger) ¥
faxr 99.75 T FAIT |

(iil) WW—® HW 9T 21 AT, 1973 ¥ 4-3/4 whwq wfww @
AT F an faam W 1 ST #Y OWH ET I 21 99 HI]
21 @ & oWl freat § war w7 ol ) A R o G s
HIT 9 & ITaEeHl & W WY g W™ A A 9 WO
wfafraw, 1961 % oW WAET @0 |

4 100,00 w7 Sfqer av ey fwar mar e 21 ook, 1987 Wy
ST QT WK WA WET 5-1/4 SfEwn oo T kM 1987

(i) Wrawt W aw—ag W 21 TETE, 1987 KT TEAET 9 WHT FAT

T |
(ii) fotw qea—fasm en, wrafze =07 & wew &Y w0y (wfer ) & fag
100,00 TUX EPIT |

(iil) emw—zy W 9T 21 JATE, 1973 F 5-1/4 Ffawma arfeF 51 e sy
fear stgar | =TS @Y W g A, 21 S AT 21 AT ® wATEy
et § mar ar STwi ) A T G s R 9 SvaeRt & wy
g, ST HY A T WEHT HOET, 1961 F Hwwid HHHET @ |

5. 100. 00 %97 Sfaqa o WXy fear wur s 12 wE, zoo03 ®} gR-7Ed 9T

AT WA W7 5-3/ 4 S wmor aveT HW 2003 (Iww Friw)

(1) wroeft ®} arie——ag =W 12 7E, 2003 F TH-HET T W67 foegT ST |

(i) Pim qea——fwin 7e7, Amdfer o & 989% 100 T4 (vifwe 7o) &
fadr 100 wmaT RO |
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(ii1) *AMA~—TF ]I I 21 AT, 1973 ¥ 5-3/ 4 wiaqwa aifow £ 3 ¥ =197
foam ST 1 21 FATE, 1973 W 11 AFFAT, 1973 TF #Y Aty frad O far wfeer
g F Hw 12 TEEE, 1973 ®1 #AT fFAr wmwm w SuH g ®Y oA 8¢
g 129€ WX 12 77 &7 QUE Al F war &y ooy A f2Yoaw
4T 8 Wk 9 & Il F WAT WY T, W W W X AARL wiafag,
1961 ¥ WRE@ WEFL NN |
TATT WY

6. 4-1/4 wfowa sator avr M|, 1973 # wlavfoar AT wO F sl
afw feg s & fogawger o @FR &t Qi | 4-1/4 IR s A
HW, 1973 F1 I winyfaat wvicor & o oy # it 97 0w, T afa-
afmt w7 @9, 21 AR, 1973 a4, faud g arda W mifas g,
4-1/4 wfomr arfos a7 &x & sy faar s

it sfrqfoert 4-3/4 sfma sare an® w1981 §  wwlafe feg o
% fau weqa A SR IR ATAY A, @ 9 WO § e & fogoswega
#1 wf wfoqfaal 1 %% 7w A wElEd wmw & Sama few o qer w7 qa-
qU MUF AF, I AIIEAT BT AL FORET T T GAT FRT H TS A
qfeqt & g AR W o & fAaeqw @7 oF & gwEg B oA TEs e
EIEC

HATTE YquY

7. WA A WA WT TATI——FT KW KT s Wiy o % &
HEAXETE, &TH17, TS, FOhel, FECAE, YT, HEYL, qEW, Ay, % faewy
AT e # forg @ Ao swEimal # oo RS [T BT B AT
I ¥ wew el e ar Soaws § oqer e, SR st § faa aeig
TR & AT WX {7 FEEAT HOCPRET AT |

8. == %Y R ¥ gy (afew fam sfufos g faffa @
¥ WAER) FE T FT K T FT AT, WO A AN § @ o gwd
qT FT T AT g AT IW 3§ FH AT FT awar g, fred mqaw
L ¥ ™OF |

U IN ATAT A oAfE [T g FC T Fwwr &y oswEr fam 93 ifa
T ¥ A A F GETC A AEr @), wow AN F wwws sfuwrd o seEea
T JOY QT TOAT W FT TR fEF F(ER 99 AN A T, FX
#F R FE (9, a7 99 59 T & WA Y F @A wed F ag fwoga
W 9§ T WAL gl g |

9. v famelt awwrd wfaqfmat o fawq @ aw afgm w@ @
s fFr o e owot o) feee @ sTe ux gur wer sEfea fEmt ¥
N TS W OX WEET A T fERg B a<g 1 R W@ AT sfeewaw
@t wfgad 3000 74T BN WX TR EERW R oWEeT wiwta, 1961 &
g7 80 (3) ¥ TTEw W AW AW
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10. weerdY sfeqfet[§ fry o fiedy e & e afeq w@ @
s g o owmot ¥ fRr s @ frAmt w1 oqemr W ww oww wfaftaw @
a1 5 ¥ Ifeafa o fraw W 1,50,000 =¥ @ o FX ¥ 93T G

11. ¥ wsfovqfeat frmfafaq &9 & s # soose—
(i) T, fowm fog saae &< AT Ft e-SAIOTT o SO, s
(ii) ==awa sfmdy dr)
af wras AT TR R T W a1 afqafaar Tt & 7§ a1 61
ST |
12. ®o & fau sa-ta—o & g5y § wEa-Tr afEde @ sy ar
va st & fau fer q afee )
13. =0 & fou smEe-ay faefafes o o3 (8@ smed—
(%) e o 8% F AerRmEnR, SR, g (W W) Awer),
FATAT gaUATE, YL, AR, AWge, 7d7 faccft si7 gz foqer
HATAT ;
(®) EETATX WTET A BT FI, WT oF W 04T F GG %0
#Y § WEG @7 GG TR KT F4 F@@ g, A

(1) WRT 7 w7 TATAL T feqq T A U6 AT FY WA |

14. WAET 0 U= & @ g T (W) F w1 ° g1 oar G
@ wr w0 § € T weft wft shafedt &1 o A swe fraon, wdes
H QU A9 HI U T IH FEIAT FT oA eqer w7 A fow wm Y, wgr @
Ig SN WY THA FAAT ATEAT FT O

15. IESA-T & g9 WAEEE AR THA AT A% AT WA F U
e s Ay g G oy wfen 1 wediw fod 4w, @ dF
7% AT A1 9AE ggmEw AW W By 9w A Ax wrag &% F oam @
=fEr |

wareareer F fo €t oy avely sfspfaat ar gra avde ¥ A gw ST weatka
T S+ =g —

(1) e odi & aewer #, fell g % wow, eOFam % O AW o

A fIam qUE 9T gEAIET FE
(i) asmuet & wer &, iy R o gwoife & F—
‘W F wedfn w1 sl s

16. Wregem STeq %1 M7 gt &1 ww % foaw A oy 99 waEew awt
& gy W, G aT I g gl e oreet oo e ¥ wht 100w (sifiw
I S G I B 1
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et £ n ¢ e s

mﬁm%ﬁmm%&mﬁm%w A ¥ WY
Wt wmedt woseE et sy =i

R A9
BEr e e e et
(TT/9X am a% #wedd o)
......................... RS-t N : 11 I
vsq?r wa* ..................... Lo TH ¢ ™y

F wfrg qeq A W@ @@ & 4} whwa s awr w1973 @ wfr
afeat* o @ /A § AR wrdar wen §/wR § v AR /g 4 3/ 4 sfowa
LI urr@r AT 1981% 5 1/4 WaWT W W@ HT 1987* 5 3/4 wfwm

WW‘F&W 2003* (gauw fwa) & ..., ... Y & Hfwa qe = wfe-
wieat, @ () /A /o & ' ¥ o Y o e s
..................... v A I |
A (1« O
QU AT oeeieeae i,
fei®d. ....... .. , 1973 (ars wrdt )
T

.........................

fregoy — (1) afy waraanr & fag wega o T afogfoat TeEwE &
w § fl, A AATF F P F FAC WX & wegafy
gt w0 wex qetfea frg @ wfgd W) afx
¥ afaqfaat o T ¥ T A I @ wr @ ¥ O
WIT o¢ S=q ffm q¥ U TEig F 9t geanee fwve
Wy Arfeg
(2) serm =gor s sfre Ses =0 & 9w wffa—aer (=
T I AT ) F e wewr—wrer WA aa fag o e )

(3) afx wrEes ¥ gearee & &7 § A &1 e e g, & 9w
qT &Y AL A AEdrs T AT | AR F el & e,
3T qX A, A HWR T G e At )

(4) aft wEzrwa ey ofipa (Fowed) doqr & am &
foar g o fraw g9 wRgAaad & aw A forg swma
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afs & wYET WOl wUWT § 9ga § GNFa 7 gf, ®

fm sy =rfgm—

(1) asftaor/fm &1 SwToT-—0w

(ii) Fram/meedt #  afgfrommasfy ste shifrosed
ar faadl qur fafoi/sa fafedi & sfoe s,

(iii) fema/mendt A7 A ¥ gordy whfodl w1 s
s & fao gifgra g o afm § &5 & @
oy wm dFer & swrva wfd

*ST WEAvE A &Y 3§ W fEmr W

**TET-0A 100 T, 200 T, 500 ¥, 1000 T, 5000 ¥WY 10,000
w4, 25,000 ¥, 50,000 THA MT 1,00,000 I &F T T &
s fAg SR | dgl 9 9 AW weant & gewa fear sy, foeer
RIEIAFAT g1 |

Treeafa F widw &,
Ao #AAqw, qgFT afor )
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