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MINISTRY OF COMMERCE
PUBLIC NOTICES
IMPORT TRADN CONTROL
New Delhi, the 11th September 1973

SuBtect.—Terms and conditiong governing the issuance of imports licences financ-
ed under Internal Development Association Credit No. 402-IN (Indus-
trial Imports).

No. 151-ITC(PN)/73.—The terms and conditions governing the issuance of
import licences flnanced under the IDA Credit No. 402-IN dated the 25th_June,
1973 (Eighth Industrial Imports Project) ag given in Appendix to this Public
Notice are notified for information.

APPENDIX

Terms and conditions governing the issuance of import licences financed under
International Development Association Credit No. 402-IN (Eighth Industrial
Imports Project)

I. The Import licence iz issued with an Initial validity period of Twelve months,

II. The goods imported must fall under the approved list of goods as per
Annexure I,

(1243)
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III. The goods must be purchased from member counfri
L es of th )
or Switzerland (a list of member countries is attached at Ann%x‘lﬂoeﬂcllI)B%
excluding South Africa and South West Africa. Shipments must be atrranged
m vessels registered in countries, who are members of World Bank or in Ind%m
Flag Vessels (with ocean freighl payable in Rupees in India on India Flag Ship-
mentg). It is most essentinl that the goods must be produced in g member
country, and not merely transhipped through a member country.

1V. Ordering:

(1) Firm orders must be placed on the suppliers within four

the date of 183ue of the wumport licence. If orders cannot be valacedm\:\)&%if'l f;’g&’;
months for valid reasons, the licence should be submitted to the leensing autho-
rities during the 5th month giving the reasons for the delay in placing orders
and indicating the date by which orders would be placed and ex{)ension in the
gerlod for ordering is necessary. Such mﬁests will be considered on merits
y the C.CL&E, in consultalion with the Ministry of Finance (Department of
Economic Affairs) where necessary.

(b) A statement of orders in the form attached, vide Annexure III, should
Le sent on the first of each month to (1) the Department of Economic Affairs,
Economic Ajd Accounts Branch, Miunistry of Finance, Jeevan Deep Building,
No. 10, Parliament Street, New Delhi (Aftention Shri T. M. Narasimhan, Senior
Accountg ‘Officer) (2) Dy. Economic Adviser, Ministry of Industrial Development
Attn:—Shri N. K, Das) and (3) to the concerned Industrial Adviser, in the
Directorate General of Technical Development, New Delhi, Such reports should
include particulars of all eligible licences and imports.

IMrorTaNT NoTE—It is necesgary that ordering is completed within 4 months
or the extended perlod allowed by the Hcensing authority in any case. The autho-
rised dealers In foreign exchange will not permit egtablishment of letters of credits,
0{1 r;emlt{cﬁnce for payment io forelgn suppliers unless this rcquirement g com-
plled with,

V. Payment agalnst I/L by remittance through Banks

(1) Payment of the cost of goods acquired should be made, according to
procedure described in sub-para (6) below. Contracts concluded with foreign
suppliers, should specify ihe mode of payment and also the documents required
vide para VI below.

(2) Payment for the cost of goods and services pequired shall be made in
the currency of the country from which such poods and serviceg are acquired,
that 13, in the currcency of country of origin of goods and serciwces. To clte an
example, it the goods are produced or originated in country A but are shipped
from a Alffereni country B or the suppler is located in country B  or another
couniry C, the payment has to be made in the currency of country A and not
repeat not that of country B or countiry C.

(3) Payment of Qcean freight charges on Indian flag vessels shipments should
be made in Rupees in India.

(4) Payment of Indian Agent’s commission should be made in Indian Rupees
to the angents in Indla. Such payments, will however form part of the licence
value and will, therefore, be charged to the licence.

(5) Expenditure incurred in Indian Currency for goods procured in (includ-
ing gervices supplied from) India and also from countries who are not members
of World Bank (Vide Anncxure II) is not reimbursable under the I.D.A. Credit
arrangement. Ocean freight charges on vessels belonging to non.member coun-
tries of World Bank iz also ineligible for financing under TDA Credlt arrange-
ment. Hence importers should ensure that shipment is arranged only in ves-
sels belonging to member countries of the World Bank. Forelgn exchange dea-
lers should nlso ensure that payment in foreign exchange iz not made towards
ocean freight for shipment made in veggels of non.member countries of World

Bank,

(6) Detalled procedure for payment—Payments against the import licence, may
be made by the Importers through authorised dealers in forelgn exchange In India
by remittance in the normal manner. The importers shall indicate in their con-
tracts with supplicrs that certain documents required by the ID.A. have to be
submitted by the suppliers to the importers. These documents are described in
para (VI) below and in Annexurc V and should be gent alongwith a proforma as
indicated in Annexure IV. Two sets of documents are required, one for payment
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Zarposes and the other for purpose of obtalning reimburseme

authorised dealers in toreign exchange, pt from ID.A. The

while opening letter of credi i
Import licence would also call for the documents from the suggliexf. EEVE\}?:; El‘ﬁfg

drawn under the letters of credit are pald by the drawee and the smount remitted
to the principal suppliers abroad, these documents would be separated ang pinned
together and forwarded by the dealerg in foreign exchange direct 1o the Minis-
try of Finance, DEA, Economic Aid Accounts Branch, Jeevap Deep Building,
No. 10, Parliament Street, New Delhi (Attn:—Shri T. M. Narasimhan Senioi*
Accounts Officer), with the particulars of relative import licence duly noted on
each of thege documents. In the cases where Dbills are received by the authoris-
ed dealers in foreign exchange oy collection basis tg cover imports, the proceeds
of the bill would not be remit’cegl unless the drawees (importers) furnish to the
auj:h_onsed dealer in foreign exchange these documents for forwarding to the
Ministry of Finance. While opening the letters of credils through the Tndian

:]ganllzs, these conditions should be stipulated in the letters of Credits by the
ank.

(7) All payments must be comgpleted within one month after expiry of licence.
Individual payments must be arranged upon shipment of goods, except in case
of credit facilities, which will be permitted subject to the [ollowing conditions:—

(a) The Credit facility should mot extend beyond 90 days from the date
of shipments;

(b) No inferest charges are payable by the Importers for 1he credit ex-
tended, directly or indirectly; and

(c) All payments are completed by the terminal dale, speeifled above.
VI. Documentation

After payments, the importers must arrange to furnish immediatel& the varl-
ous prescribed documents (Annexure V in complete shape) to the Minisiry of
Finance, Department of Economic Affairs, Economic Aid Accounts Branch, New
Delhi to enable them to claim reimbursement from I.D.A. As payments will
usually be made through the importer's Bank in India, asrrangement should be
made by the importers with their Bankery to send the documents direct to the
Ministry of Finance within o week after each forelgn exrhange remittance with
the F'roforma. indicated in Annexure IV, This will expedite the utilisation of
the IDA Credit by the Govcrnmeni of India. Thlg arrangemeny will, however,
not absolve the importers from the responsibility 0% submission of roli){er docu-
ments and the importers should obtain confirmation from thelr bankers that
they have submitted the documentis {o the Ministry of Finance towards [oreign
exchange remittences made by them and indicate that fact in' the monthly reporl
of ordering and payments (vide anncxure III). The Ministry of Finance will
approach ihc importers for relevant docamentg if and when necessary,

Noir—It should be noted very carelully that the documents for fre-imburge-
ments are to be forwarded by the Indian Banks iramediately afler paymenis, and
under no circumstanccs, should any delay occur in transmilting these doctiments.
The LD.A, regulations rcguire that applicationg for withdeawal should he made
rromptly. Therefore, I.D.A. can decline re_i.m%ursemcr.ts il claimsy for samounts
are delayed. Hence it is very essenlial thut the Minisiry of Finance, Depart-
ment of Fconomic Affairs. Economic Aid Accounts Branch, invariably receive
the documents within a week after each foreign exchange payment.

VII, Maintenance of Books and Records

The importers shall maintain books and records adequate {o identify the
goods acquired out of the proceeds of the credit to disclose the use thcreof in
the project and to record the progress of the project. Such records gnd books
ghall be maintained for a period of five years after the date of acguisition of the
goods. Importer shall enable 1he Authorised representatives of I.D.A. to inspect
the relevant records and documentg related ty the Project, the ﬁ:oods acquired
cut of the proceeds of the credit and shall afford all reasonable opportunity
ond assgistance to them for such examination where they propose to carry out
fuch Jnspections,

VIII. End-use of Goods

All goods imported against the Heence will be uded exclusively for the pur-
pose of production for the domestic civilian market and for exmport
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I¥X. Quarterly Reporis on estimated payment:;

ID.A. requires quarterly reports indicating the rate at which withdrawals
are expected to he made throughout the disbursement period of the credit. A
statement in form in Annexure VI should, therefore, be sent by importers at the
.end of each quarter i.e. quarier ending September 1973, December 1073, March
1974, June, 1974 and September 1974 by the 10th of ti‘le morith following the
reporting period. In this rcport all import licences ie, licences having balances
cutstanding on 25th June, 1973 and fresh licences issued on cr after 25th June
1973 issued under ID,A. Credit should be included.

X, Notifying suppliers

The importer should apprise the supplier of any special provision in the im-
port lcences which affect the suppliers in carrying out the transactions.

XI. Disputes:

It should be understood ihat Government of India will not undertake any
respongibility for disputes, if any, that any arise between the importers and
suppliers,

X1I. Future Instructions:

The importers shall promptly comply with any directions, instructions, or

orders issued by the Government regarding any an

d all matters arising from or

pertaining to the import licences and for meeting all obligationg under the
apgreement.

KIII. Breach or Vioclation:

Any breach or vielation of lhe conditions set forth in the above clauges will
result in apFropriate action utnder the Imports & Exports (Control) Act.

X1V, List of Annexures by Title:
Annexure I.—List of Goods.
Annexure II.—List of Worlg Bank Member countries,
Annexure IIT—Monthly roport on ordering and payments.
Annexure IV.—Proforma for sending documents,
Annexure V.—Documentg required after payment.
Annexure VI.—Quarterly statement of estimated payments.

ANNEXURE I
List of Goods

Raw and Semi-finished materials, components and spare parts for the manu-
facture of:

(a) Agricultural
1. Tractors and Power Tillers,
2. Fertilisers.
3. Pesticides.

(b) Electricals

4. Motors, Transformers, Switchgears and Magpetic Steel Stampinga.
5. Aluminium Smelting.

(¢) Transport
&. Commercial Vehicles,

7. Automotive Ancillaries.
(d) Metal Working
8. Machine Cutting and Small Tools, Abrasive, Ball and Roller Bearings.

(e) Constructions '
g Heavy construction and Earth Moving Equipment including Road Rollers,
Engines and componhents.

10. Spare Parts for heavy construction and Earth Moving equipment for
stocke and aales.
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5. No.

W NDOh Wb

ANNEXURE II

Name of the country

5, No.

. Afghanistan.

Algeria.
Argentina,
Australia.
Augstria.
Belgitum.
Bolivia.
Botswana.

. Brazil.

. Burma.

. Burundi.,

. Cameroon,

. Capada.

. Central African Ren.
. Ceylon,

. Chad.

. China.

. Colombia.

. Congo. People’s Rep.
. Costa Rica.

. Cyprus.

. Dahomey.

. Denmark.

. Dominican Rep.

. Ecuador,

. E , Arab Rep. of
. El1 Salvador.

. Equatorial. -Guinea.
. Ethiopia.

. *Fiji.

., Finland,.

France.

. Gobon,

. Gambia, The
. Germany.

. Ghana.

. Greece.

. Gliatemala,
. Guinea.

. Guyana.

. Haiti.

. Honduras.
. Teeland.

. India. |

. Indonesia.

Iran.

. Iraq.

. Ireland,

. Israel.

. Ttaly,

. Ivory Coast,
. *Jamalca.

. Japan.

. Jordan.

. Kenya.

. Khmer Republic.
. Korea.

. Kuwait,

*Not members of the LD.A,

Name of the Country

60. Laosg.

61, Lebanon.

82. Lesotho.

83, Liberia,

64. Libyan Arab Republic,
65. Luxembourg.
66. Malagasy Republic,
67. Malawl,

88. Malaysis.

69. Kall,

70. Mauritanis.

71. Mauritus.

72. Mexico.

73, Morocco.

74, Nepal.

75. Netherlands.
76. New Zeéaland.
77. Nicaragua.

78. Niger,

79. Nigeria.

80. Norway.

81. *Oman.

82, Pakistan.

83, Panama,

84. Pavaguay.

85. Peru,

86. Philippines,
87. *Portugal.

88. Rwandu.

89. South Arabia,
90. Senogal.

1. Sierra Leomne.
92, *Singapore.
93, Somalia,

94, South Africa.
95, Spain.

96. Sudan.

97. Swaziland.
98. Sweden.

B9. Syrian Arab Republic,
100. Tanzanla.
101. Thailand,

102. Togo.

103. *Trinidad & Tobago.
104. Tunisin

106. Turkey.

108. Ugﬁnda.

107. UK.

108. US.A.

109. Upper Volta.
110. *Uruguay.
111. *Venezuela,
112. Vietnam.

118, Yemen Arab Rep.

114, Yemen, People’s Dem. Rep. of.

116. Yugoslavia,
118. Zaire.
117. Zambia.
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ANNEXURE ITT
Proforma Report—One jor each import licence under I.D.A. Credit
Report as on 1st of each month

1. Import licence No., date and value—

2. Ordering Position:—

(a) Tolal value of orders placed so far (in Rs.).
(b) Balance value of orders yet to be placed (in Rs.).

(c) Phasing of balance orders:—Indicate when these would be completed
and confirm that ihese would be completed within four months from the
datg of Import licence.

3. Payment positions—

(a) Total value of payments made so far: Amount
(i) Payments made prior to 25.6.1973. Foreign in Ras.
Currency

(ii) Payments made on or after 25.6.73

25.6.73 to 31.7.1973
August 1873
Seplember 1973
Qctober 1973
November, 1973 cote.
(Plcsse confirm after checking wlth Bank that documenty therefore have hcen
submitlted to this Deptf. by then in all cases).
(b) Balance value of payments yet to be made (in Rs.).
(¢) Phasing of balance payments:—

(1) During August, 1973.
(ii) During September, 1973,
(iii) During October, 1973.
(iv) During November, 1873.
(v) During December, 1973.
(vi) During January, 1974 {o March 1974,
(vil) During April-—June, 1974.
(viii) During July—September, 1974.
(Please conflrm ihat payments will be completed by 31.10.1974).
4, Remanrks, if any, particularly regarding any special difficulty experienced

In complete utilisation of lieence i.e. payments by 31.10.1974.
S8d/_Authorised Representative

on behalf of importer.

ANNEXURE IV
[Referred to in Para V, F (6) and (VD]

Proformu For Sending Document Under the I.D.A. Credit Eighth Industrial Imports
Project

- icenc f foreign exchange Currency in which
S. Applicable category of Import licence No, Date o
t remittance by the Ban payment is made
No. of goods. and date D e aorae
foreign currency.

) 4 5
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ANNEXURE V
(Reterred 1o in Para V and VI)

Documents required in' conection with each application for reimbursement,
under ID.A. Credit, "

(5;) Supplier’s Invoice, describing the good: or services (original or legible
copy).

(b) Evidence of payment, in the form of—
(1) Receipted invoice or formal receipt of the foreign supplier, or
(2) Cancelled bank cheque or draft or photostatic copy ihereof; or

(3) Commerclal Bank's report of Payment IDA form 1—1 (copv atlached)
n;ay bccla used when payment has been made under a commercial letier
of credit; or

(4) Other evidence satisfaclory to the I.D.A.
(¢) Evidence of shipment, in the form of;

(1) A ropy of ocean or airway bill of lading (ilhiz need not be a gigned
copy) or

(2) A statement of the supplier or forwarded that the goods have been
shipped. This statement should include the approximale date of ghip-
ment, the method of transportation (i.e. air, rail or sea) and the des-
tination of the ship/aircraft, the name and flag of the vessel or air-
craft (if known) and amount of ocean/air freight should be given.

NoTe 1.—If shipment hag nol been made at the time of the application is suh-
mitted or if the application rclaics 1o a down or progress paymeont on coniract,
evidence of shipment should be furnished to the TDA 'as scon as possible after
shipment. This evidence of shipment should be accompanied by a copy of the
Buppliergx’ final invoice In cases where the apblication relates to a down or progress
payment.

Note 2.—When commercial lotters of credit are used no evidence of shipment is
re?uirer_l if the Bank’s report of payment indicates thal documecnts evidencing
shipment were produced to the commercial bank at the time payment was
made; otherwise evidence of shipment as described in (¢)(I) or (2) abdve wquld
be required,

Nore 3.—Please note carcfully that item (1) 1o (8) under. () and (1) 1o (2) under
) aboveH are the various allernatives and what i1s needed ig any one of these
and not all.

(d) If the withdrawal, is to reimburse the Borrower for a down or pro-
f‘ress payment, a copy of the contract or purchage order is required.
t is of course only necessary to submit this document once. If
payment has been made on a contract on the basis of work per-
formed, in addition to a copy of the contract, the Borrower should
furnish an engineer’s certificate or progress report showing that the
payment was due,

(e) Information regarding applleable category of the list of pgoods as ap-
proved by the I.D.A. vide Annexure I

Note +—Requirement at (&) above means that the importer himself of his bank
should, while forwarding the documents to the Ministry of Finance (Deptt, of
Economic Affairs), indicate the applicable category of the approved list of goods
under which the import has beeri made. This lst of goods is indicated in An-
nexure I and the lcence liself would Indicate the' applicable category In_ each
cage. If not, the description of the goods imported would enable the item being
classifled under one of the approved calegory of goods, In any case, it is for
the importer to furnish this.informalion and he or his bank must not rcquire
the supplier to indicate such information in hig documenis to he submitted to
the negotiating bank under the Letter of Credit. The importers should there-
fore, note carefully that no such requirement should be included in their orders
or the Letfers of Credit.
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ANNEXURE V
IDA, FORM-I-1.

Bank's Report of Payment Serial No.
(Name of Commercial Bank)

Date of payment:

Licence No.
TO- —
(Name of the Borrower or Borrower's Representative), _ o
(Address)
We report having paid the sum of

‘to under licence No

(Name of suppller)
established by-- - —

(name and address of buyvex)

Our payment commission amountg to —_

Payments was effected against delivery of the documents as specified in/and
in accordance with the terms and conditions of the letter of Credit mentioned
ﬂo_ve__ervidencmg‘s}_ﬂpment of

(General description of the merchandige including the)

. per S.5. or R.R.
(Quantity etc.)
from -_—- —to —
(Point of shipment Destination)

or storage or manufacture of the ggoc_ls descrilgg(_i_a‘g

The documents have been disposed of as follows:—

Ocean documents have heen forwarded to our above mentioned correspon-
dent Bank

The rail.road bill of lading, warehouse receipt of certificate of manufacture
have been _— .
(Description made)

{Copy of supplier’s Invoice is attached.)
Very truly yours,
AnNNEXURE VI
(Referred 1o in Para VI of licensing conditions)

Date

Internationgl Developmen: Association Quarterly Report of Estimated Puayments
(Expressed i thousands of U.S. Deollar) at the rate of exchange Dollar 1=Rs. 7.279

S.N. Category>of TImport Licence Total Value Value of I/ Currency of Supplying
goods No. & Date of I/L. outstargding Payment country
on 25.6.1973
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CALENDER QUARTERS ENDING

F—r -

September December March June September Beyond  September
1973 1973 1974 1974 1974 1974
8 9 10 11 12 13

Note:

Note 1-—The vaue of utilisation upto end of the guarter to which the report
relates should be actuals and for the balance estimated payments to be furnished.

2. Figures in Column 8 to 13 should indleale only the foreign currency payable
to the foreign supplier (excluding agency commission cte, payable in Indian Rupees).

aifgea waeg
ariwfas qIC
AT e frdaa
g feedl, 11 faaras, 1973

T — sl faw &9 w0 dedr ;o 40298 1A (AR )
F sreiter o fve o mang AmgAAt ® fdaa t frafa s arer o |

Ho 151 Ao Aodly (o qFe) /7 3 —57 agwfas guv & afefoms § &
T geahsarg fmmar @9 Hoy /saT 0 40 2-WTE 07, FRAiE 2597, 1973 (mreft wva—
firg s afclieT) F weta wdqEs B a0 wrarg Avedar & fraa & G
F ATt W mrarfat s st F fay sfughaa o sdr g

g fgeT

st FOTA w9 0 ST 40 2-HTEaT (wradr svenfien srarq afdsar)
% seater s f 0 wraTe AreAe| & frtad s fefaa o ardt od )

1. wmarg @reas 12 W oy Srfeaw dvar wafa e el Gear smar &

2. wmatd PR T AT T HARWE— 1 F HANT WA B gAifEg g 7 i
gT FE ¥

5. wrq faeg ¥ Agem AW A FEesedr (a7 dF & aweq AW Ay gAY
qEE—-2 & o7 § g §) ¥ 97 feor swerer AT afaront qfe=dy s A1 9.
F AT ST ATET | Aol AanT # saaedy favy A% ¥ qaww qq( F AAFT qqqwt
¥ a7 W sas Sl (9T eAw TAAEIET 9% wgrAm afvrgy W wrw #
T ¥ 3w & grg) ¥ gAY A0lg | W FOOF ATH I F AR T HAer AgAr=ai
AT 87 7Y &, afew gwwT wwed A F I oA s wgA wfqErd f
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4, WM AT

(%) @vew T fafraa amw @A aEgs ard g A fofe 7 o4 et &
Wrere sramm % oo e wrfer | aft dg st & S wdE & dow maw ad fam s
aF 1 A T ¥ A wEw @ § AA g ¥ wrort W @ ge s i
fala o% smaw faw sm ey fafaee @< go ot wvaw &9 & fov smfy ¥ faasy
qfa s g1 3Awt iz @ g7 Aredy, ATERasTiErTtat St 5w 7T arfey |
g% wasdl v W fadaw, -l grer e F 9T set w6 smawas
gr, faa wawrr (zfas ard fraw) & qew sk fasme e ama

(er) wRWT 7 oF (HET O, AW OAgEE 3 & S § S A A IEeY
arda #1 (1) sias wrt fawma, i ggmar dammrar fawr saram, sawr € fafesd,
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(2) so—mias FareFr, dnfee fadw daea (s - odo %o aw) W ( 3)
ary faera wgriRanmem, A% foedll & avag Sfies wargare £1 wsr a1 |
ey Fotd 8 aw d9 SrEEa i S wET & R e g1 = riEw )

| T feeq@iY . ——ug wraws § fr sew arae § 4 afEt F e ar ande
SR aTr agTs e Fafy & wigT wRw 37 &1 ww qof gy sny o faReh av fafaw
¥ srfirpa Ty GrETE warfad 30, a1 Ry SR S T # & fad g e
- &y el as o T AT T T T ATAERAT FT A qgH wAr s

5. H % RUAR q AT TGW I A@A MEHAT W 7 AR -

(1) s forg g e Y @ & S faeafafea go-wfert () #
afa fratfafy & mqaR @1 wrfgy | faRl @vont & arg fafeed
w1 1 wfaemat # sprore w1 alwr o) ol waEe o e e
¥ sfeafeaa g =nfegy | wwar 78 wfewr 6 g

(2) wre g o v SR Rarst #Y AW & fod e e A & A an
RraTd ST Y TE § I AT F waiq W A7 vl ® w2 A
# fry o 1 SEgRwr & o7 afe @t (v) 3w § S a1 IpE
fapar T & | 0y A o Forw AW (=) ¥ may @ @ A ewvew g faw
3w w Hargae qw W § feafa g qaarT ‘o an w dw w
wEl afew & AW 7 AEy H fear ammT ¥

(3) W et ST a7 wEE F AgRETR afiEgd A a1 S
¥ wr@ ¥ feam star =iy

(4) AT Q8T & HHIGT T TR Qe 1 Wi § wrha oa § v
AT =gy | Afew, o qrAE SRR ¥ T & ww gi T re
wEwE  qC age feg e |

(5) wrea ¥ ufawre fieg T At (W@ & s gt afge) F fod wreda
war ¥ fipar gt s faeg @ & Ao i (fag wgae-2)
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& wfusrea a1 % {92 fopar mar a=f smfo $to go ffse syaear F W@
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SuBJECT.—Issue of.licences for raw materials, components and spares to proposed
new units in the small scale sector for the period April 1973 —March

1974.

No. 152-ITC(PN )/13.—Afttention is invited to the provision made in para-
graphs 47 and 49 in Section I of thp Import Trade Control Policy (Red Book-Vol.

I) for April 1)73—March “~7° ‘. rhich the sponsoring authoritieg can
recommend the licences w0 7w« half year apvlication made by a
“propozed unit” only afte, -~ . - . ¢ .. into production.

2. On a review of the posilion, il has been decided that the second application
for raw materials, componer.ts and srares made by a “proposed”’ unit can be
censidered even though the unit has not gone into production, provided the spon-
soring authority ha: certilied that the unit has installed the requisite machinery.

3. The existing provisions made in the aforezaid paragraph in Section I of
the Import Trade Control FPolicy (Red Eook-Vol, I) may be deemed to have been

amended accordingly.
S. G. BOSE MULLICK,

Chizr Controller of Imports and Exports.
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