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Separate paging Is given to this Part in order that it may be filed
as a separate compilation

MINISTRY OF FINANCE
(Department of Economle Affairs)

NOTIFICATION
New Delhi, the 16th October 1973

PRIZE INCENTIVE SCHEME FOR HOLDERS OF POST OFFICE SAVINGS BANK
ACCOUNTS

No. F.3(11)-NS/12.—~1. From the year 1973-74 onwards, account holders in the
Post Office Savings Bank having a balance (which qualify for interest in any month
of the year) of not less than Rs, 200 throughout the financial year (ist Apr.l to 31st
March following) will be eligible for participation in the Draw tn be held on the
dateg to be determined by the Government of India. There will be only
one Draw In a year. Lots will be drawn under the supervision of the Government,
of India and the following prizeg will be awarded: —

1 First prize of Ra. 2,50,000 Rs 2,50,000
5 Second prizes of Rs. 1,00,000 Rs. 5,00,000
10 "T'kird prizes of Re. 50,000 " Rs. 5,00,000
100 Pourth prizes of Ra, 10,000 Rs. 10,00,000
1000 Fifth prizes ofi Rs. 500 Re. 5,00,000
1000 Sixth prizes of Re. 50 - Rs. 5,005,000
‘Total amount of prize money in each annual draw Rs. 32,50,000

2, Eligibility—Persons having Slngle or Joint Accounts or Accounts In the name
of minors are eligible to participate In this Scheme, Publie Accourts Security Tes
posit Accounts and Provident Fund Accounts in Post Office Savings Bank will not ba
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eligible for particlpation in this scheme. In Accounts in which a part of the amount

has been ‘blocked’ as a ‘blocked’ deposit for two or three years, the ‘blocked’

imountt shall be treated as a deposit to determine the minimum balance jin the
ccount,

Accounts which have not been operated upon during the past 6 years and have
hecome “silent accounts” within the meaning of Rule 15 of the Post Office Savings
Bank Rules, 10685, shall not be eligible for inclusion in the Draw.

No account holder will be eligible for more than one prize in each Draw.

3. Code Number for Ellgible Accounts—A Code Number for each account eligible
to participate in the Draw will be given by the Post Qffice at which the account
stands. The Code Numbers of all such accounts standing at a Head Post
Offlce and its Sub and Branch Post Offices under ity juridictlon ghall be displayed
at the post office as soon as possible after the 31st hMarch and atleast one month be-
fore the date of the Draw.

4. Income-Tax—Prize money will be treated as income as defined in Claue (Ix)
in Sectlon 2(24) of the Income Tax Act. 10681 and wlll be liable to Income tax in
accordance with the law for the time being inforce. In respect of prize money
exceeding Rs. 1,000, deduetion of Income-lax will be made at source before payment.

" 5. Payment of Prize-Money—The holder of a prize-winning account may pregent
hiz claim together with his pass book, at any time after the date of the relative
Draw, at the Post Office where the account stands along with an application in the
form prescribed for this purpose by the P&T Department, A receipt will be given
by the Post Office therefor. After the claim has been admitted, payment shall be
made by the respective Post Office where the account stands by cheque In respect
of payments of Rs. 500 and higher denominations and in cash In respect of payments
of Rg, 50. The claim must be preferred within gix months from the date of draw.
Any claim received thereafter shall not he accepted.

6. Publication of Code Numbers of Prize-Winning Accounts.—The particularg of
the prize-winning accounts will be published in the Gazette of India and the Press,
a8 soon as possible, after the date of the relative Draw. The lists of prize winning
Cade Numbers shaill be displayed at the Post Offices and coples thereof can also be
obtained from the N')tiong Bavings Commissioner, Post Box No. 96, Nagpur, one
moy, L fior the date of the draw by sending a gelf-nddressed and stamped envelope,

1. Special Provisions—In respect of the flnancial year 1973-74, the eligible
acemmis which have a minimum balance of not less than Rs. 200 throughout the

period between the 1st November, 1973 and 31st March 1974 shall quallly for par-
ticjpation in the first Draw to be held in July, 1974

By QOrder, of the President
B WMAITHREYAN. Tt. Secy.

faet @@y
(mrfar ®rd faam)

At
ag  faedll, 16 @WIAT, 1973
TEaT weq 4% war o Rdf € fwd QuEs QA

demt 3(11)-Q%c QW0 /72:-—1973~74 %, ¥HEYT a7 I% F fow
mtar mfvdl & ey ¥ qX faefia af w3 (9gH WS F 31 WA ©F) AW EFH 200 ¥e
&Y 1fir AT @, & Wi 9o g1 fraifo ardat @ fREe R o wed | o
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R g g | o & Dwer O T wed AT wadt | oy wed, W el
ey ¥ fawrely st siv vl frefafas goee o s -

2,50,000 &Y HT GEAT JEHT——1 . 2,50,000 %o
1,00,000 EIX HT EHIT LRHTT——5 500,000 %o
50,000 B9 FT ATEIT TLEHTI——10 , 500,000 %o
10,000 BIX FT T TEHT—— 100 10,00,600 %o
500 T FT qi=Hf GEET—— 1000 500,000 %o
50@!&1%@77—10\000 500,000 ¥o

welrds wd fAFTr oA A wRd & AT
£ T : : ... 3250,000 TX

2. At —fow mfaedl &1 oF wedt Ry @ §Y, wear ok ey
Ararferal & 7w A €Y, & OF B9 AT A 66 AT X O g1 | I wT a=e &% F |y
o wrdwfas am, ufopfa sar @@ @ar wia fafe @ @ dismr § mive G a
Fqra 7@l g 1 o aet A witfees wfer, €1 waan @7 a9t & foo awr & o7 § @
#T &Y T E1, 99 WA F aq gAaw s i F gt F sdiaq & G qaqr & gy
= ufw #1 "y # THT TEW AT AT

frew w: aut & faw @t s duves T8 faar w@r § /o svee g &% fgar-
TdY 1965 & fqawr 15 % 9o & weei T faftna gt % & & @ aed ¥ mfow R 9y
L A

HE FTaraTd SeAE ATl ¥ o & wfew qrewT ary s ane AdY i

3. arx wdlt wt Wy dom o ¥ 9 F A @ @ g sy oy
AT @13 & fag on wre gear B A qred § witkd f5d st &1 | @i )
frdT qrew arm wx § qot gud wfiw da ¥ el IuE ST-E 94T W En
ST F & T @ AT F gt @At A N dwr A gir-31 md F g agqr g
frg ey Faaed o o Qe A w9 oW OF TG g T F sl wo
ST |

4. RAWT—gR F1 ulm =i, - wfufmw 1961 & aw 2(24)
*r gra (I1X) & afeafea sm #wr smawr o 99 97 99 a9 | &1 & sqae
AR AT | wF GITC oy ¥ wiger oy qrewre ufr & aveew & wawe o w2
T Tfvw By ey & qF wer g w A I

5. qUORTT W Wiy w wqah.—goF fad a1 aemard sed few
T ot arlrar & avs et oY v qRewTe A} T & foe woe are gw & @y, e
farwrr grer Fraifeer sam-g9E 9T 99 STHER § woAT STARE FT 90 Y, 9B 9T AT
QAT TAT G ) xEd faw Trwa< oF W I wTT e el @ & air, sy qiag
¥R AT AT @Y AT Y, 500 T oy 3w wifwew ufwedi Hywwmd A sunfioa
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AT T WL 50 U F gww A wrrafiat A% Fa0 0 awn, aed faw N
AT & fram Y 5: Wl & weAw qw v frmn aAr mifed © TREd i ww w4 o
=T T e sraa

6. UENIT WAR TR Qi w7 Wy wAT W A wA——wed FIa wiF w
arie & aTE, CERTY. S aver |t &7 faeor, sar Wi WRT & UK c97 /WA
Tat § et w3 faan s ﬁfmtsf\'a%marmﬁm‘ﬁﬁxdwr N ol TFe
oy wafre wedt sty AR g i wred fawn £ aidw & oF v ar s wd o Ewa-
T, GYET T HRAT 96, MY A A% TR 0F femwr waww Ak wr e § KA av
qHT A w7 qan fear g w) w7 fowe welt &

7. faRw IEw @i % fofiy af 1973-74 © wEy §, 0¥ @, Fan
ey AAEL 1973 WX 31 A1, 1974 F w8 g mafu ¥ qvavan § ¥y 200
Ty Y Tl wAr @AY, qenk 1974 & fareh d el saw med # wifew (g 53

& qrer g1 1
trgwﬁw # NRY ¥,
fro ddaw, dymr wfwa |
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