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MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 8th July 1975

No. F. 2(12)-NS/75.—The President hereby makes the following rules further to amend
the Post Office (Recurring Deposits) Rules, 1970, namely:—

1. (1) These rules may be called the Post Office (Recurring Deposits) (Third Amend-
ment) Rules, 1975.

(2) They shall come into force immediately.
_2.. In the Post Office (Recurring Deposits) Rules, 1970—

(a) rule 4 shall be renumbered as sub-rule (1) thereof and after sub-rule (1) as
so renumbered, the following sub-rule shall be inserted, namely :—

"(2) Notwithstanding anything contained in sub-rule (1), on the expiry of the
period of 5 years from the date of the first deposit, the account holder
may at his option—

(i) continue to make the deposit in his account,, or
(ii) avail of the facility of keeping the maturity value of the deposits that

stands in his credit in the account for a further period upto a maximum
of 5 years."
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(b) after sub-rule (2) of rule 9, the following sub-rules shall be inserted, namely :—
"(3) The amount, inclusive of interest, payable at the end of each completed

period of one year after the date of maturity, shall be as specified jn
Table A or Table B below, as the case may be;—

TABLE A

Amounts repayable when deposit are continued to be made after the date of maturity.

Number of cornpleted year (s) for
which deposit is continued to be
made after the date of maturity

1

2

3

4
5

Year,,
Years , ,
Years
Years
Years

Rs. 5

Rs.
472-00
578' 50

694•50
821-00
958'65

Denomination of the account

Rs. 10

Rs.
944-00

1157'00
1389'00
1642'00
191730

Rs. 50

Rs.
4720-00
5785-00
6945-00
8210'00
9586-50

Rs. 100

Rs.
9440•00

11570-00
13890-00
16420-00
19173-00

Rs. 500

Rs.
47200'oo
57850-00
69450-00
82100-00
95865-00

NOTE 1,—If an account is discontinued without completing a full year, then thp amount
payable would be the amount shown for the previous completed year period,
plus the actual amount of dcpo&its made thereafter.

NOTE 2.—The amount payable on an account opened before 23rd July, 1974 and
continued after maturity shall be in the same proportion to the values set
out in the Table A as its maturity value has to an account of the same
denomination opened after 23rd July, 1974.

NOTE 3,—The amounts payable on accounts of other denominations specified in rule 5
shall be proportionate to the values set out in the Table A.

TABLE B

Amounts repayable when maturity value of an account is not withdrawn after the date
of maturity.

Number of completed years for which
deposits are not withdrawn after the
date of maturity

Less than r year
1 year and above but less than 2 years
2 years and above but less than 3 years
3 years and above but less than 4 years
4 years and above but less than 5 years
5 years

Denomination of the Account

Rs. 5

Rs.

375'oo
4C9-7O

447'60
489-co
534-20
583-65

Rs. 10

Rs.

750-00
819-40
895-20
978'Co

IC68-4O
1167-30

Rs. 50

Rs.

3750-00
4C97-co
4476-co
48so-co
5342-00
5836-50

Rs. 100

Ro.

7500-00
8194CO
8952-co

9780-co
ic684-co
11673-co

Rs. 5C0

Rs.

375co-co
4C970-CO

44760-co

48$co-co

53420-co

58365-00

NOTE 1.—The amount payable on an account opened before 23rd July, 1974 shall be
in the same proportion to the values set out in the Table B as its maturity
vajue has to an account of the same denomination opened after 23rd July,
1974.

NOTJJ 2.—The amount payable on account of other denominations specified in rule 5
shall be proportionate to the values set out in the Table B".

K. N. ROW, Jt, Secy.
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