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MINISTRY OF COMMERCE

PUBLIC NOTICES

IMPORT TRADE CONTROL

New Delhi, the 1st August 1975

SUBJECT.—Revision in the rate of conversion of £ (sterling) into Rupees.

No. 75-ITC(PN)/75.—Attention is invited to the former Ministry of Foreign Trade
Public Notice No. 108-ITC(PN)/72, dated the 21st July, 1972 stipulating the revised rates
of conversion of Pound Sterling into rupees for purpose of calculation of composite rates
of exchange of different currencies as required under Public Notice No 15-lTC(PN)/72,
dated the 28th January, 1972.

2. Consequent on the change in the K.B.I's spot selling and buying rates of pound
sterling w.e.f. 2nd July, 1975, the rate of conversion of £ sterling into Rupees has also
been revised to £ (St.) 5.3420=Rs. 100. The above rate of exchange should be adopted
from the 2nd July, 1975, until further orders, for calculation of composite rate, as
prescribed in para 3 of the former Ministry of Foreign Trade Public Notice No. 15-
ITC(PN)/72, dated the 28th January, 1972.

(1001)



ioo* HDD OAZnTf Of flflttA £XTJLAO*I>INAJIY 1»J«I 1-Jtac. 1]

SUBJECT- Import policy in respect of iron and steel items a? given in APPendix 41 of the
ITC policy Red Booh {Vol. I) for the period April, iyfs March, 1976.

No. 7fi-ITC(PN)/75-—Attention is invited to the ijnport policy in respect of various items of
iron and steel as given in Schedule 'A' to 'E' of Appendix 41 of the Import Trade Control Policy
Red Book (Volume I) for the period April, 1975—March, 1976.

3. The import policy in respect of items appearing in Schedule 'A' to 'D' of Apperdix 41
to the aforesaid Red Book, the import of which is permitted subject to cleararce frcm lien ar.d
Steel Controller, Calcutta, has been reviewed and it has been decided to make certain amend-
ments in the Import policy of such items, as incorporated in the Anncxure to this Public Notice.
The import policy for these items indicated in the relevant Schedule of Apperdix 41 to the Import
Trade Control Policy Red Book (Volume I) for April, 1975—March, 1976 may be deemed to
have been amended accordingly.

ANNEXTRB

Page No. of c he
Red Book
(Volume I)

1

274

374

Reference in
Appendix 41

2

S.No. 13

S.No. 15, Coumn 3

Details of amendments

3

Schedule 'A'

This item may be deemed to have been deleted.

For the existing remark,
Read "90% import allowed. (Name of indigenous

producer is mentioned at $1. No. 33 of Schedule
'F')."
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I

277
277

277

277

278

27,-i

279

7,79

279

279

279

280

2

S.N0.3
S. No. 5(a), Column

3-
S. No. 5(b), Column

3.

S. No. 5 (c) & (d),
Column. 3.

S. No. 7(b), Column

3 - J

S. No. 14, Column

3.

S. No. 23, Column

3-

S. No. 24, Column

S. No. 25, Column

S. No. 26, Columns
3&3-

S. No. 28, Column

3-

S. No. 2(tt)s Column
3.

S. No. 10(0X1), Co-
lumn 3.

3

Schedule 'B'

This item may be deemed to have been deleted.
For the existing remark,
Read "Import allowed."
For the existing remark.
Read "50% import allowed. (Names of indigenou

producers are mentioned at S. Noa. 1 ard 7 of
Schedule 'FJ)."

For the existing remark.
Read "Import allowed".
For the existing remark,
Read "Upto 12mm—Import allowed, above I2rnm—

50% import allowed. (Name of indigenous pro-
ducer is mentioned at S. No. 15 of Schedule
'F')."

For the existing remark (ii),
Read "26 to 32 SWG—10% import allowed. (Name

of indigenous producer is mentioned at S. No.
20 of Schedule 'F')."

For the existing remark (b),
Read "For applications other than (a) above3 10%

Import allowed. (Names of indigenous producers
arc mentioned at S. Nos. 20 and 21 of Schedule
'F')."

For the existing remark,
Read "id\% import allowed. (Numes of indigcrcuB

producers are mentioned at S. Nos. 20 and 21
of Schedule 'F')."

For the existing remark (b),
Read "For sewing machines and grarnephone needles,

10% import allowed. (Name of indigenous
producer is mentioned at S. No. 20 of Schedule
'F')."

(1) For the existing description "Stainless Steel wire"
in column 2,

Read "Stainless steel/heal resisting steel wire".
(2) For the existing remark (b)(i),

Read "Hard drawn wires in 16-22 SWG, 10% import
allowed. (Names of indigenous producers are
mentioned at S. Nos. 20, 21 and 22 of Schedule
'F')."

For the existing remark,
Read "10% import allowed. (Names of indigenous

producers are mentioned at S. Nos. 20 and zi
of Schedule 'F')."

Schedule" C

For the existing remark,
Read "S% import allowed. (Names of indigcnonn

producers arc mentioned at S. Nos. 13^ 14, £5
and 16 of Schedule 'F')."

For the existing remark,
Read "10% Import allowed. (Names of Indigenous

producers are mentioned at S. Nos. 13, 15, r
and 24 of Schedule 'F1)."
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SUBJECT.—Import of raw materials, and components by Prime Contractors—Facility for
grant of import licences direct during the licensing period April, 1975—
March, 1976.

No. 77-ITC(PN)/75.—The question of allowing the prime contractors to import raw
materials and components directly for the jobs undertaken by them has been under
consideration, as prime contractors not only undertake design and consultancy
responsibilities, but also fabrication, assembly, inspection, erection, commissioning, etc.
It has been decided that prime contractors may be allowed to import raw materials and
components required for fabrication in the commissioning of projects on the AV condition
that the imported raw material should be fabricated on his account by the approved
producer. Such contractors will execute a joint bond and bank guarantee with the
associate producers undertaking that the imported materials will be used by the associate
producers for the purpose for which they were allowed. The producer shall not include
the imported raw material obtained by him from the contractors for the purpose of
fabrication in his consumption certificate for grant of further licences based on past
consumption. Tn other words, the producer should not take any credit for consumption
of such imported raw material in his factory. Tn ca«set it is not possible to indicate the
names of the nswinte producers at the time of makine application*, the contractors may
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furnish a joint bond arid bank guarantee at a later stage at the time of acluuj clearance
of tho goods through the customs. Such applications may be considered on the recom-
mendation of the Ministry of Industry and Civil Supplies who will certify the standing
of "Jh.0 prime contractors and the nature of the jobs undertaken and the requirements of
imported raw materials and components, etc It is, therefore, necessary that all such
applications should be made to the Chief Controller of Impoits and Exports, New Delhi
through the Ministry of Industry and Civil Supplies

B. D. KUMAR,
Chief Controller of Imports and Exports.
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