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MINISTRY OF COMMERCE
PUBLIC NOTICE

EXPORT TRADE CONTROL

New Delhi, the 1st January 1978

SUBJECT.—Exports to Arab Republic of Egypt under Indo.ARE Trade Arrange-
ment 1976.

No. l-ETC(PN)/?6.—It is notified lor the Information of all exporters that
Indo-ARE Trade Arrangement for the period 1st January, 1976 to 31st December,
1976, has been concluded,

2. Attention of all exporters is invited to Public Notices No. 9-ETC(PN)/71
dated 17th November, 1871 No. 7-ETC(PN)/73 dated the 13th March, 1973 and
Nos. 38-ETC(PN)/73 dated the 24th November, 1973 wherein procedure for
centralised confirmation of Letters of Credit for exports to the Arab Republic
of Egypt under Indo-ARE Trade Arrangements had been laid down. The name
system of centralised confimation of Letters of Credit by the State Bank of
India Bombay will be continued for exports to Arab Republic of Egypt under
Indo-ARE Trade Arrangement 1976. The procedure to be followed is detailed
below; —

(1) All exports to Arab Republic of Egypt under the Indo-ARE Trade
Arrangement should be made only against valid Letters of Credit
reconfirmed by the State Bank of India, Bombay It should be noted
that this reconfirmation is to be in addition to the normal confirna-
tion to be given by the Bank on which the credi is opened,
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(2) Exports to Arab Republic of Egypt under the above Trade Arran .:.
ment will be permitted only in respect of contracts registered with
State Bank of India, Bombay specifically under this Trade Arrange-
ment, Contracts registered under the earlier Indo-ARE Trade Arrange
merits will not be permitted to be executed unless fresh registration
under the new Trade Arrangement is secured.

(3) As and when shipments are effected to Arab Republic of Egypt
against the contracts registered with the State Bank of India.
Bombay, the value of shipment and the balance value Ot the contract
should be intimated to the State Bank of India, Bombay quoting
their registration number and the particulars of the credit concerned.

(4) Since the present Ihdo-ARE Trade Arrangement expires on Slat
December, 1976, all shipments against contracts registered under
this Trade Arrangement must be completed before 31st December,
1976.

(5) It may be noted that under this Indo-ARE Trade Arrangement, no
contracts can be entered into for exports to Arab Bepublic of Egypt
on deferred payment terms.

(MISS) ROMA MAZUMDAR,

Chief Controller of Imports & Exports.
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