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Separate paging is given to this Part in order that it may be filed
a8 a separate compllation.

MINISTRY OF COMMERCE
PUBLIC NOTICE
IMporT TRADE CONTROL
New Delhl, the 17th January 1976

Suniect.—Revision of composite rates consequent on the exchange value of rupee
link-up with basker of currencies with effect from 25th September, 1975,

No. 8-ITC(PN)/76—Altention is invited to the former Ministry of Foreign Trade
Public Notices No. 110-TTC(PN)/71, dated the Ist September, 1971 and No. 15JTCEN)/
72, dated the 28th January, 1972, prescribing the method of calculations of new composite
rates of cXchange, consequent on the [loatation of various major international currencies
in August, 1971 and the subscquen! amendments thereto issucd from time to time, Atten-

tion i3 also invited to Ministry of Commerce Public Notice No. 75-ITC(PN)/75, dated the
1st August, 1975,

2. Composite rates of exchange are now being applied for the recovery from the
importers, of the rupee equivalent of the foreign currency disbursements in r ct of
the cost of imports under the direct payment procedure, as applicable to imports financed
from foreign loans and credits and grant assistance from extermal sources.

3. Consequent upon fthe issue of the Government of Indin, Ministry of Finance,
Department of Economic Affairs, order S.0. No. 535-E, dated the 24th Seplember, 1975,
under Section 40 of the Reserve Bank of India Act, 1934 announcing a rtevision in the
exchange arrangements as from 25th September, 1975, the Reserve Bank. announced new
spot rates for the purchase and sale of the pound sterling with effect from the same date,
and the Foreign Exchange Dealer’s Association of India, Bombay, has fixed the authorised
dealers’ B.C. selling rate for pounds sterling afresh with the approval of the " Reserve

(71)
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Bank and has advised the same to the authorised dealers in foreign exchange. Unde

S . T
th? Dew arrangement, the exchange value of the Indian Rupee wilfnm detarrghined ith
reference to exchange rate movements of a selected number of foreign currencies, but the
pound sterling will continue to be used by the Reserve Bank of India as its currency of
intervention. The composite rates of exchange as applicable to the disbursements to
fforeign, suppliers towards the cost of the imports under the direct payment procedure, as
applicable to imports paid for by foreign aid, will accordingly be determined in future in
the following manner:—

(i) The rate of exchange for the foreign currency to the Rupee will be determined
with reterem_ce to the London daily seiling rate for the particular foreign
currency ruling on the date of payment to the foreign supplier (which rate
is expressed in terms of £1=X U.S. dollars, Y French ~Francs, Z Dutch
Guilders etc. and can be readily ascertained from any authorised dealer in
foreign exchange) and the authorised dealers’ B.C. selling rate for pound
sterling expressed as Rs. 100 == £ as advised by the Foreign Exchange
Dealers Association of India to authorised dealers in foreign exchange and
ruling on the date of payment to the supplier (this rate of exchange will be
calculated to the fourthi decimal place).

(i) A margin of 1 per cent of the rate arrived at as in (i) above will be added to
that rate and the resultant figure will be rounded off at the second decimal
place to the mnext higher integer, in respect of all currencies except Japanese
Yen and Italian Lira, for which the rounding off will be to the next higher
integer at the third decimal place. N

(iii) The rate arrived at after the. addition of 1 per cent and rounding will be the
composite rate of exchange.

4. The method of working out the composite rate under the new arrangement in res-
pect of Canadian Dollar, Yen, French Franc, and ‘Dutch Guilder according to the proce-
dure indicated in paragraph 3 above is illustrated below:—

(i) Authorised dealer's B.C. selling rate for 25th September, 1975 is Rs, 100=
£ 5.4270 ie. £ 1=Rs, 18.4263.

(ii) Selling rates of exchange quoted in the London Market on 25th September,
1975 are:— B
£1==Can, $2.0980
£1==Jap. Yen 619
£1==Fr. Franc. 9.2450
£1==Dutch Gldr. 5.5700
(i} Composite rates for Canadian Dollar, Japanese Yen, French Franc and Dutch
Guilder applicable as on 25th September, 1975 are:

(a) Canadian Dollar

Rs. 184263
Rate of exchange = ~——#—t—i—— =Rs. 87828
2°0980
Rs. 0-0878 o
Add 1% margin 0 @0 0————- or 88
% B Rs. 8:8706
Comppsite rate of exchange =1 Can. §=Rs. 3-88
(b) Fapanese Yen:
184263
Rate of Exchange —~————— + =Rs. 0:0298
619
Rs. 0°0003
Add 19% margin ——dmmg—ir—i—s OF 0031
Rs. 00301

Composite rate of exchange Yen 1=Rs. 0:031
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(¢) French Pranc:

18- 4263
Rate of exchange —————-—- =Rs. 19931
. 92450 )
Rs. 0'0199
Add 1% margin —-—«— —— or Rs. 2-02
R8. 2:0130

Composite rate of exchange=Tr. I'r. 1==Rs. 2702

() Dutch Guilder :

—————t

18- 4263 :
Rate of exchange —— ——«—i—- =R3, 3-3081
55700 '
, ) Rs. 0'0331 .
Add 19 matgin ———s—— ar Rs. 335
3 3412,

Corm>site rate of cxchange =1 Dutch, Gullder =Rs. 3-35.

et ey

J. All the imporlers holding import licenccs should note the . above changes in the
method of detecrmination of the composite rate of exchange cerefully and ensurc that the
necessary rupee dcpumtcs are made by them ithrough their banks calculated in the above
Aanmer.

6. The various authorised dealers in foreign exchange are also being advised separately
by the RBI about the rcvised arrangement for their-information and guidance,

7. The above instructions will take effect from the 25th September, 1975,

D, D. JOSHI,
Chief Controller of Tmports and Exports.
afnen Hwrem |
arEwfas qgar

AT &JIGTT fqgqao
T fawdt, 17 swTEdy, 1976

foww.——25 ﬁTa“Fq"C 1875 & qzvAl 71 ATferz & o garag o & fafmw gen
¥ afvaneaey fafagg r‘r ¥ afadT

do 8-mfo o o (Tho Qo) /76.——TFET, 1971 ¥ fafay w&a wea<iodta
qART & {7 AT 1 & afeorrweasy fafqwn 11 4 fafire <3 &Y wandt & g0
#1 fraifee 3@ a7 qagd fadw sAa1¢ qamg w1 gEwfe gFar g
110578 &Y (o) /71, fais 1 Faaeas, 1971 MTEEAT 1 15078 1 &Y (T ) /
72, fai® 28 qAEY, 1972 AR quA-aw7 qT ITH A1 § FrO fFg 10 FmgAt
A1 A et foeray qvar § 0 arfoey gawm £ aaatF e g o 75—
urs ZrEr (Y ) /75, feais 1-8-75 ®Y W o sarv fa=mar swrar

2. faRet wOT aqT ArEl ¥ W aEr @Al B 7T agraar ¥ frersta
frq g wraral & fag aar wrq scae sprard fearfafa & wea granat &Y A %
goaea A fadefl war Qi & ger ' A gravawt ¥ age’ ¥ fog wa qar fafany
Fr fafaa a¥ap s wr &

3. 25 fagws, 1975 & 7ar fafama sqaeqrt § afeqiad 1 Afed w1
aty Wil fRa §% sifalfaow, 1934 % 9% 40 % oqefv7 w=a a7F1Y, faer gamwa
uifas s1d  fawm & 73w T Ao gwar @ 535-%, fawiw 24 faawme, 1975
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&A1Y T F afcrm ey fog &7 3 ot fofy & oy =fm & w0 qu sy &
forg € darT ¥ wifyq #) §, W= AR & fae Aar fafvo saroefert & aa, awag
¥ ford dF & s ¥ Ag ok Aot wefm & fog strfipa sararfeat o dw w2t
BT 1Y 4% g £ § /T 3 = Fy g fadut qav fafvmr & wifyga sarorfat
FAT G T saATr F weanq wredtT sy 7 fafemd gen fadfy redi B ow
gfaear gaar @t fafrm 2T wifewt & aad # fafraa fear srgm, gy ofe wefi
w1 wrefts Pord 4 grr modY Mereqar w1 AT F T § 0q0 fmmy swar wgan
FeaT faeY wgraar g THrq g wwal % fag @ vy, soaq e -
fafa & wevr wvanet &7 qrod & stfy fadelt AW F1 feg Ty (@t & fag gz
fafma Y @ry fafaa &Y whey # frefafas T0% & fafieg &) oo c———

(1) T & faq fadey qar & fag fafrer =7 2T, faely gwiw &t
Anara & fafq ) wafag fadts  fdt g0 & fag aga &fe
fapy T (A7 7T 1 dfe==F o THo TWIR, @ WIifFal & o,
7 ¥ fieed wifx & syare wfiveasa a8 ot § W< fefr qar
fafawa & et ff Tifirpa sarard & g gffma a o1 b 3)
W3 fadet qav F wriwwy sararfeat w1 e qa@n fafaan e
&9 gTa w1 wiugfaa 100 w98 = 9¥e & ®q ¥ giveas oty wefaw
% fog wiftga amorfo #) 9F @399 #5730 @R 90 S
T &t fafa wy =g 2T (qar fafvaa #1 ag 2T 912 qvmes e
aw oY sTefY ) & wae # fafesd &) sroy )

(2) wodm (1) & s et g€ @ a7 1 wfwa # wfafoq wfa
I T F ME sy W @ =T e vf wm et =
T gzd’ A0 FF ore w1 wlft el F waw § fefe g
T g W FeRgT golw oF Qo FAT S i g 3w
¢ el U & e a7 o W quHET T 9 gy Il
quits T quf ®Y ATTAT | _

(3) 1 afama ® ey AT gk FTF F A qreq W 0f 71 fafrrw A
frfaa a< 1T 1

4. gadeT dw 3 fafaee o Pemfafin & WL AT wtar, A9, e G A
¥ firee & avaed ¥ =€ wpgear & wera fafaa IX frpras w1 aleT g SErg
o PpaT SaT & —

(1) sifgq sTrardr &Y 25 fameAs, 1975 # &% T AWy AN WX
100 T4 =5,4270 11T 541G 1 TE=18.4263 T § )

(2) 25 faqwaz, 1975 W @aa AFe & 9ga g fafvmar Y fap
gy faefofas & (—
1 9fw= 2.0080 &HATET IT(AT |
1 die= 619 AT AT
1 qfe== 9,2450 iR wHeRE |
1 gfz= 5.5700 w% frewg
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(3) 25 foaoewe, 1975 WY AT XA, SATAY I, el Gew efie
¥ fireee & fag e fafie ¥

(%) wwrar wTWIT : -
59y
prrfafrmaater 0 18,4263 ¥R
r — =g 7828
- 2.0980 ‘
1 sfoa wfefom gafi
HEHT . 0.0878 I 8,88
8.8706
wpat Paferrer it Pafigar 2% =1 FAATIAAT =888
(&) wratet Tn
Tt fafrwm #y aT 18. 4263 ==0.0298
619
1 afqwe sfafom qaofo
TFEFT 0.0003 T 4T 0,031
0.0301 ®TY
war faferer &Y fafir e =1 =0.031
(1) wfrreh wve
war fafama # 2T 18,4263 =1.9931
9.2450

1 wfqwre wfafag TfraesT =o0. 0109 97 a1 2. 02

2, 0130
war fafama w i a3 =1 Hlo & =202
(%) wa freac
qar fafra wY &% 18.4263 =3,3081
5.5700
1 afgma sfaf wif e
&7 ==0.0331 o7 3.35
3.3412

war fafwra Y fafa &z =1 ¥ fiex =3.35
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5. wrary argdaardt & wdt mmm"fm"rqtrf&ﬁwaﬁquﬂa w3 wY
Fafras w7 & adid 3§ Suglwy Mﬂﬁmg&mmwwmm wiT 1y
arer T gfesra w AT Arhy fif S ar w3t i avsdw b et gt el
wli ¥ fgama e o o figy w4

6. oy war fafirra i fafirw wifirpr st Y Y afitfire st
v ¥ wrefiw Pord §% qrar aa# SrETE st At aute & fg sy g
LA m;ﬁ L

7. dfex wRW 25 TR, 1975 & WA o

¥ro ¥ro AT,
- e feers, mrama-frarta
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