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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS
(Department of Company Affairs)
(Company Law Board)
ORDER
New Delhl, the 12th March 1976

GS.R, 237(E).—Whereas the Company Law Board is satisficd that for the purposes
of securing the optimum use of scarce resources of equipment, people and materials and
to devise the maximum benelit from the collaboration agrecments entered into with Foreign
firms and countries and for stabilising maijor lines of diversification and undertaking a
massive expansion programme to provide the missing links in the manufacture of critical
maching tools and machinery in the country and for ensuring co-ordipation in policy and
eflicient and economical expansion and working of Machine Tools Units it is essential
in the public intercst that the Hindustan Machine Tools Limited and the Machine Tool
Corporation of India Limited being Companies incorporated under the Companies Act,

1956 (1 of 1956) which are cnpaged in the production and sale of machine tools should
be amalgamated into a smgle company.

Now, therefore, in exercise of the powers conferred by sub-sections (1) and (2) of
section 396 of the Companies Act, 1956 (1 of 1956), read with the notification of the
Government of India in the Department of Compuny Affairs No. G.S.R. 443(E) dated
the 18th October, 1972, the Company Law Board hereby makes the following Order

namely:—
(809)
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1. Short tltle.
Qrder, 19/0.

This order may be called the Mauchine Tool Companies Amalgamation

2. Definlflons.—In tnis order, unless the conlext olherwise requires;
(4) “appointed day” means the 1si of April, 19/5;

\0) “dissolved company” means the Mactune Lool Corporation of India Limited,
Ajmer.

3. Amalgamution of the Companies.—As from lnc sppointed day, the undertaking of
the dlssonw_ company supject i cucumbrances horeon, 1f any, saall steod Wanslecred
W aua vest In o Hundusan Machige 1ol Limuied, wilc compady spall imucatatoly
on such lranster Do decnwd (o 0O 06 COMIPANY resuuing 1IOM lne amalgumalion,

Explanaion—The underteking of the dissolved company shall include all rights,
powers, autnorities und privieges sand au PIOPLILY 10VADIG Or 10unovable, weluding cusn
VRIANCE, IescIves, fevelue, Ievenuu palance, savesiment and all owier imierest und rignis
N Or ausing out oL Suca property as may velony W, or be ny ne possvssion of, the dissolv-
ed compauy uumediately Dewore the appowaed uay and dall DOOKS, wccounis and uocwuents
relatng inerelo, and wso geols, babuaes and oolgaUONS OI whAkvel Kind Loed exisung
OL tne dissolved company.

4. Transfer of certmin items of property.~—For the purposcs of this order, all the profits
Or losscs, U any Or boty, Of e wiss0ilved COMpPany 4s ol llu appoined day and the evenue
reservey or geuculs, if any, Or DO Of the QISSOIVEd COMPauy, Whell wdlsielred W we
company reswuung from tue amalgdmatlon Uuacl 0 Provis.ons of tmy OIuer, suall I¢h-
pecuvesy foroy parl or the prows Or losses, il afdy, of oduln, aud [N Ievedue, [escrves of
delicily ad lne «use Mdy be, Of We Collpuny ruodillg om (De amaigamalioi.

5. Saving of coniracts eic—Subject to the other provisions contained in this order,
all couiracss, deeds, bonds, agrecmepis, and olher insruments of woalever oDalure to
which e dissolved company 13 4 purly subsisung or naving effect unmediatery before
the appointed day, shall oe of a8 fuin force and edect aganst or in favour ol the com-
pany resuitiag ifrom tne amalgamation, as 106 case may by, and may be conrorced as Iudy
anal eftecluany as If, inSlead o1 the wssolved compaty, (ne company resuiling from the
amalgamation had been a parly thereto,

6. Saving of legal procecdings.—If, on the appointcd day, any suit appeal or other
legal proceedings of waatever nmature by or ugunst the dissolved cuompany be pending,
the same shall not abate, be amconlinued or be in any way prejudicaly atfecied by
reason of the transfer Lo company resulung irom the amalgamaovon of the uadertaking
of the dussoived ¢ompany or o: anythmng contuned mn this order, but the suit, appeal or
other proceedings may ©© confinued and entorced by or agwnst the company resulung
from the amalgamation in the sume manner and Lo tne samw extent as it wc_)l.ud or may
be continued, prosecuted and entorced by or against the dissolved company if this oraer
had not becen made.

7. Terms of transfer ns yespects shareholders in the dissolved company.—(1) In considers~
tion of the transter aforesaid under clauses 3 and 4, as soon as may be after the appowmred
day, the company resulting from the amalgamation shall allot to every pcrson registered
as a shareholder in the dissolved company mmmediately before the appomted day as many
shares in the company resuiting from the amalgamauon as are eqL}Walcny in number and
face value to tho shares held by him in the dissolved company immedjately before the
appointed day.

he company resulting from the amalgamation shall send by post to every person
whcfszc) gme is E::ntgrecl immediately before the appointed day in the Register of Share-
holders in the dissolved company a notice giving particulars as to the aliotment of new
ghares to him and an allotment letter for the new shares.

sharcholder in the dissolved company whose name appears in the Register
of g)quKg%ergl in th?: dissolved company inmmcdiately before the appointed day, shall
be entitled on presentation, within two months from the day of receipt of the notice
referred to in sub-clause (2), the allotment letter and the share certificates in respect of
the shares held by him in the dissolved company, t0 receive in due course share certi-
ficates from the company resulting from the amalgamation 1n respect of tho shares

allosted to him.
A ified in sub-clanse (3) shall, during the period beginoing with the
awg&ﬁydgghﬁngp?ﬁdfng 1with the day immediately preceding the day on which the

i At i hare certificates to the share-
ulting from the amalgamation 1ssues frcsl-! s
)014‘))1‘15[:):;1 yofregm dgsolved company, be transferable in like manner as the shares In the
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company resulting from the amalgamation themselves are transferable, and the transferec
of such right shall be entitled on presentation within thirty days from the date of transfer
of the letter of allotment, the relative share certificates in the dissolved company and- the
documents of transfer, to reccive share certificate from the company resplting from the
amalgamation in the same manner and to the same extent, as a transferee would ‘aave
been entitled.

8. Provisions with respect to taxatlon.—All taxes in res i

v | ; _ — pect of the profits and gains
of the -business carried on by the dissolved company before appointed daypshall be payable
by the company resulting from the amalgamation to the same extent as they would have
been payable by the dissolved company if this order had not been made.

9. Provision respecting existing officers and other employces of the dissolved company.—
Evcry_ofﬂcer or other employec (including  within that expression the auditors but
excluding therefrom the dircctors of the dissolved company) employed immediately before
the appointed day in the dissolved company shall, as from the appointed day, become
an officer or other employee, as the case may be, of the company resulting from the
arnalgamation and shall hold his office or service therein by the same tenure and upon
the same terms and conditions and with the ssme rights and privileges as he would have
hold the same under the dissolved company if this order had not been made end shall
continue to_do so unless and until he is duly removed from his employment in the Com-~
pany tesulting from the amalgamation or until his conditions of cmployment are duly

altered.

10. Position of Directors.—Every director of the dissolved company holding office
as such immediatety before the appointed day shall ccase to be a director of the dissolved

company on the appointed day.

11. Dhsolution of Marchine Tool Corporetion of Tndia Limited.—Subject to the other
provisions of this order, as from. the appointed day:—

(2) The Machine Tool Corporation of India Limitad shall be dissolved and no
person shall make, assert or take any claims demands or proceedinps against
the dissolved company or ag-inst a director or an officer thereof in his
capacitv as such divector or officer, except in so far as may be necessary

for enforcing the provisions of this order; ]

(b) the rieht of every shareholder to or in respect of any share in the dissolved
company shall be cxtinquished and thereafter no such shareholder shalt
make, assert or take any claims or demands or prececdings in respect of

any such share.

12. Repistration of the order by the Roghstrar of Compantes.—The Companv Law
Roard shall, as soon as mav be after the issue of this order, send to the Registrar of
Companies, Karnataka and Rajasthan a copv of this order together with a wvrinted copv
of the Memorandum of Association of the Hindustan Machine Tools Limited, as altered

by this Order on receipt of which,

(a) the Registrar of Companies, Karnataka shall:

(i) register the order on navment of the prescribed fees by the company result-
ing from the amalram-tion and certify under his hand the reeistraton
thereof within one month from the date of receipt of a copy of the order:

(iiy make necessary alterations in the Memorandum of Association of Hindustan
Machine Tools Limited: and

(b) the Reeistrar of Corapanies, Raiasthan shal! rerfster the Order, cortifv under
his hand the resistration thereof. and shall forthwith despatch all documents
tegisterad, recorded or filed with him relating to the dissoh{od company,
to the Registrar of Comnanies. Karnztaka who shail. en receint of such
documents place them on the file of the camnany Tesnlting from amalgima-
tian. »nd consolidate them and shall keep auch consolidated documcents on

his file.

13. Menwrardmm and Arfeles  of  Acunctation af the Compony rm_‘mw from f-hp
amalpamattan.—The Memorandnm ard Atticlra of Associntion of the Windustan Machine
Tools Limited as they stood immediatelv before the appointed day shall, as from the
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glppointcd day, be the Memorandum and Articles of Association of the Company result-
ing from the amalgamation, subject to the following modifications, namely:—

1. Memorandum of Association—In paragraph V for the words and figures “the
Authorised Share Capital of the company is Rupccs Thirty Crores divided
into 3,00,000 equity shares of Rs, 1000/-" each, tho following shall be

substituted:—

“The Authorised Share Capital of the company i5 Rupees Thirty Four Crores
divided into 3,40,000 equity shares of Rs. 1000/- each”.

1. The Articles of Association—For Article 4, the following article shall be
substituted, namely:—

%4, The Authorised Share Capital of the company consists of Rupees Thirty
Four Crores divided into 3,40,000 cquity shares of Rs. 1000/~ cach.,”

By order of the Company Law Board.

[No. 24/5/74-CL. III]
P. B. MENON, Member.

fafw, mtz sitT wert wid dwrem
(et amd farar)
(FrfY 59 A1)
7% faoet, 12 719, 1976
LIEG

|T> wro o 237(%) . —FvTAr fafy A FT gATTT &1 14T ¥ uewT, Wy
o arnft ¥ gHw Tt &1 wfuraw gearn giafran &8 & yaieard AR fadat |t
o Ruit & P g g A @ wfawaw s s #e o 1R 5§ fag
i Frflramsit ¥ s evet ¥ feadeaem ¥ et A Zar & AT wRAT WIS A AU
& fafaeio ﬂwﬁqugu‘fﬁaﬁﬁ%mfwmwsﬁwﬁ% fag wx fifa, &
Wmmﬁﬂﬂm@ﬁmmmgﬁmtﬁcﬂwmuﬁmdw qfafraa
x5 Fore, v & o s & £ fegeny stz e fafies st welt 29 #redt-
3o wre xfven fafees A, S wvwl wfufww, 1956 (1956 WL 1) F vy
frrfua weaht R Sy weftdr ol 3 woaraa AR frew A e® § ww A owE §
gamate frar smar wrfgw )

T, T AT T ¥ A v Faa A wfagaar do @o wo fTo 443 (¥)
arfr, 18 wAET, 1972 % & afeq e wfufwm, 1956 (1956 T 1)) FT &Tx7
396 %Y 399 (1) S ( 2) T oaw Wit &1 RAFT @ gq, wer fafo @
frafafm oRw F@T §, T —

1. PR AW~ T80 TR F1 AT AT SR FEfoar aurgas, wRw 1976

2\
2. QRCATRNG 1= T8 ST &, SO o6 £ W 3 e 1 op3fead 7 Y, ——
(%) “firae fa7” & 1909, 1975 a1
(@) “frafes =" & w0 250 FTACOE A6 gfrear fafae,
AT SR § |
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3. weafadimy qaAeA—— g feg &, fmfe &0 &1 9789, 99 W
facerta, afa %15 g, % wa @A 30, fergea aulia 2o fafaee 1 swafia w1 993%
fafea g Smg W< g FEQET QX FEROT G qeHTE I HVAT & € H qHHT A o
g & qfonrrere Afeaca 7 A gl |

eqcte (1. —faafra weoeY & Suww & weadda avft sfaer, wiat, s,
o fairartersr Wi avt geaty, stow ar ware, fy wresta Qe aftd, arfafat
Troreg wiawe, fafrar s 3T aeafe ¥ a1 ga ggda 51t avit # fe W) Afa-
FTe Y § <t fama fo &80 o faufeg soodt & @, maad oo o g1, qur IEw
wa fug quft afeai, d@ A1 axmds qur faafay wrodt & qeana fagaam aft @
% oy, afaer i ameqand S g |

4. TEafer wY wfmam wa¥ w1 wATor .—%g Hrew & e frad fom & faafen
FoOly & @l ww ar @fan, afgE @, ar W qur fawfen wewdr & o
grefiafornt ar w72, of £1E €, ar AT, 9= 3 10 AR & Il & Wi amAaT
qfeomrerer mifeaer § ST AT FAT F1 Hea i GRS, aWmRaT & afenaeres
mrfedca @ WY Al FAY & Fwmn arat ar grfaat, ot w7 g, ar Wt & Wi, anfaly
Yrored, wfafani ar aret & = g |

5. o farstt, wof o s o —a wrdw & weg Swaes & el T gu, fagaarT
ar fra fawt & & g sy et e faree fawiar, smaaer, STOCH R oY STCRT e
faad, faay faufea Fo0dt qererT 2, aame & afcoreerss oitaer § sner areT
wvA &, war feafa, foeg ar 7o o oo wE gt &9 § T79 W 9T el w9 v
SFT qoiqar  gr gwEr &1 & wgaw  frar oor wdr oawr famfen
FIIAY F I a7 auraad % yfonraeres afeaer ¥ g atelt FEaA! AT TAFTE G|

6. fafus e aigai oY awafe —— afz, faog for &, fagfeq #vvl g ar
Iq¥ favg 1S a1, wdrer a1 &R St s Y e Fafers wdarey afecy g, @ faefe
FPIAY F IUFA % AHIAT ¥ qforHTey wfeaea T wve Fre FEGAT T FA0T F HTT
a7 T MW F sreafacs Ay aa # HTO07 ITHT SUMAT A1 &1 G, Ivg gAray 7y
firar S, an 99 9% e ST T wfawa sy A g, g A A, wdte ar
o 18 aifgat gRTHEE F uforeaeT sifeqer § e arelt sw9AT gTT ar g favg S
A ¥ AT Y forear ae =y Tl Wi agay, sfenfr w5 o 5 wataq @ 9
wEAt St 1R stgt a § frafea weasft graar sut faeg am, wtwaifom s et
FY SITET AT &7 ST qFAY T TG W T 7 Fopar aar i)

7. faafra wrasy & Snrowt o am s & fewT—— (1) aw 3 7@ 4
& WrEReT TR Hearor ¥ eredrd, forae fa & qane A @e, amda & afona-
el e 7wk g weh, faga fam & i qd fasfea seoft & siwares &
w7 ¥ faedipa waw =fsd w1, aumad & afomraey sfwe § arf g% FTEr
# frag famr & 3 o faufed Fedt & 9aF g g wwl &1 G T afFws 0w &
awaw fw, mafeq F



814 THE GAZETTE OF INDIA EXTRAORDINARY [Parnr Y—

(2) amrem & afomerss sfewe % o g w7, 33 wore =t 5
Tt m frrary fo & S @ Femfer vl 3 simameast ¥ e & o 3, wrw gy
T A HaAT & AT F Foreroor 3 vy g R g w3 forg o e o Kaiy )

( 3) fereifezay v 7 sicies Qe srwarrees o v e foaet & B g Prwfeey
FerAt & AR AR H g, gravs (2) ¥ ffase gaar o wifta & @ 4
F WAy, faafed w0t ¥ S8 grr ga swl & qvaq sweT a7 WrCsw s framy
¥, Ffaer a5 i amasa % afomaaey sftae § o ol see I 9 wf
At #Y AT, H AN A T FTGHER QM (4) Travw (3) F fafafeee
w1d, iy mfer forurs Ta & oot @ Ay i T fier et & ofoomraereT wiferar
§ w2 Fery faafea deadt & stwaresl ) A wiw s v wd &) g9y S
geadt R 1 awea 29 Al st % o, S s ol § Y e gudaT &
qficormereT wieaed ¥ A8 g A & ww seaoi § Wi 4¥ nfawr s s,
faafeg amey & qeag ww TATOOET S HRTO0r 9 ZEATENT WY, WIHE T2 A ST 8
ardg ¥ @ fag & HaT e 3, wder & oforrers sfae § oS T
Y & sty STATOTE ST A o7 I f 3 ol 3oy v @ g v S e wr

ff sreafaedy gware €y

8. &M A & X ¥ v foug faq & qF, fasfea sedt gro frg
FaTT F AT A wifaart 47 ataa aviy 3, gamae & afomeas glas § s
Ty ey gT I e A% gea g fa fawre on 3 Prafe wvasfy g w2 g
afy ag wRW 7 fT T g

o. Fxafex wewdl & franm wixwfedt wic wa wgafal & ai § sowe.—
e Tt & A qA faefed wve § faehfaa s st ar wew wtard (v ax W

farwfa Tl % dadtess afeafaa § Gy fers aftafore woff §) faa fea 3 € gomiew
¥ qfonmeger ufeaw A w0 Al g @, agrieafa, sfeed o sea seer
a1 sastr S0 IaH SET wafy @ A oY fraeet At et o wve oY s
gl afed MOAT 98 JINO FIAT AT JAT U 9§ T ag frafea e & wmow
e Tl I FTSE AR (1 TAT A AR FE a9 aF QW1 WA QAT A4 a6 {6 9N
T % aftonseres wfias ¥ o arel st & fratsw & avana: gevan ag) aman
o7 w7 O fF gax e A ud e af et 78 £ s

10. fadewt & feafa.~—frafea Fva #1 wadw fws Y o e @ S qdf s
wy ¥ ug g0 T 1 T, faua fa o faafed svrt s1 fAwrs sl |om)

11, T TR R % % foway forfdy w fadten.—— g v % s goaes
% qifra @ 2u, from o & f—
(%) w2 Fraron o gfiean fafade frafen @ sy downd o
i, faufeg vl & o1 So% s ot wieed %, freg s @
Frma o wfusrdr #1 Yo &, qa & faamm, o iy wew & e
%1 9TT T & (A7 qaqasm AwmE 1, B 5T w w2, e
W AEE BT AT WIE RTAAREY AG HO0; WL
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(=) fawfea ®ery & fFET Wt o 9T at ST 9190, TAF AOTRE FT AUFTL
FaT ¢ foar ST, W) qereata #vE agr smeTer an ey o ww Ay
ATAT FHIE QAT ALY HLAT, AT TG0 FT AT FTAFTEY TG FLT |

12. weafaa & TR T v ey oA —wet fafy, A4, @ s

& oy 6 ST 3 owETa, quTvAd wYer, Feil & T, FAlaE 6R US|
v Y gp-uw Wiy o wmw g aemfiaftie frgram wiT oo fafres & @
wro &Y o faa afy afg, Wt Gy sifia g,

(%) wafaat &1 WG, Fiew—

(1) "wrde ® afonmass g st ) e g ffgg o &
warg ox W i W w3, 6 9w R w7 5y afa
#Y qrlw § UF A9 & WYL SUHT AU gearaT 8 e
saTforr #3 ;

(ii) g adm zea fafeee & @ & savas af@dy F:3; 9

() wwfad &1 e, uSerE 9@ wew o AoEdEa w0, JuET
R gEareaA < & L raor yarfore o, W% faufeq vt & grafaay
oty wfafeafaa ar sa¥ am erfae 1 7f saEst £ a=
wrqfaal F AforeeT, wiew d1 Rfug w27, o QAT swnaat v wfter
R 3E guRar % ofoneese afaa § wrd g€ weo § s
¥ w@ar, s IF qufERd AT HIT T TE gRiAT  gwamas g
QAT FTEE F @ |

13. GRUA ¥ GFCOTHRA &S v & G-I WY SR — e far & Srw

¢ fgrgeama weia gow fafads & Y Gr-amaa #IR we(e8s & ad, frog fa 8, aamda
& gforrreaeT sfea § arf gt st ¥ frefafa soeaon & oty @) g gm-
WIS W W8T gl waiq - —

I. dww wroA.— G0 V &, “soret £ sfiga siw g AW 579 wg @ o
1,000 TIY qT=* 3,00,000 FTHT o} & fawaa @ waa¥ v bt ¥
eqm o1 frmfafas @ s -

“orrely oY siferg ww ST /AT ST WA E ST 1,000 WU ATH 3,40,000
T s ¥ favwa 31"
II. dw vwr.—uT=87 4 & @m 97 fawfafas gq=ga <@r omgm,
ARy~
“ 4 mreey oY srferper siwr oft WRi W< gOQ R, 9 1,000 T 3,40,000
et st ¥ frew 31
weret fayfn o 3 oo zr
[®o 24/5/74-4 war III]
fro o F97, Fawm 1
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