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MINISTRY OF INDUSTRY AND CIVIL SUPPLIES

(Department of Industrial Development)

ORDER

New Delhi, the 20th July 1976

S.O. 512(E).—Whereas M/s. National Company Limited, Calcutta in the State of
West Bengal (hereinafter referred to as the said industrial undertaking), is engaged in a
scheduled industry, namely. Jute Industry;

And whereas from documentary or other evidence in its possession, the Central
Government is satisfied, in relation to the said industrial undertaking that the person in
charge of such industrial undertaking have, by diversion of funds brought about a situation
which is likely to affect the production of articles manufactured or produced in the said
industrial undertaking and that immediate action is necessary to prevent such a situation;

Now, therefore, in exercise of the powers conferred by clause (a) of sub-section (1) of
section 18AA of the Industries (Development and Regulation) Act, 1951 (65 of 1951), the
Central Government hereby authorises the body of persons consisting of;—

CHAIRMAN

1. Lt. Gen. J. S. Arora, C/o Webster Ltd., 23 A, Netaji Subhas Road,
Calcutta-700001.
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MEMBERS

2. Shri I. L. Tripathi, C/o Tripathi Pareek (Consultants) Pvt. Ltd,, 18, Netaji Subhas
Road, Calcutta-700001.

3 Shri G. Sivaraman, C/o Duncan Bros. Co. Ltd., Netaji Subhas Road,
Calcutta-700001.

4. Shri Amol Ganguli, C/o Price Water House Peat & Company, Calcutta-700001.

5. Shri S. P. Scngupta, Chief Manager, Commercial Division, State Bank of India,
Calcutta.

6. Shri Hrishikcsh Ghose, Jute Technologist, 46, Satish Mukherjee Road,
Cakutta-700026.

7. Shii C. R. Sengupta, Deputy General Manager, Industrial Development Bank of
India, Reserve Bank of India Building, Calcutta-700001.

8. Shri O. P. Berry, Industrial Development Bank of India, New India Centre,

17, Cooperage, P. B, 1241, Bombay-400039.

9. Prof. Nityananda De, C/o Bangabasi College, 19, Scott Lane, Calcutta-700009.

10. Shri Gautam Ukil, Managing Director, Jute Corporation of India, Calcutta-700071,

11. Shri K. K Chatterjce, Industrial Adviser, Office of the Jute Commissioner,
20, British Indian Street, Calcutta-700069.

(hereinafter referred to as the authorised body), to take over the management of the
whole of the said industrial undertaking, namely, National Company Limited, on the fol-
lowing terms and conditions, namely:—

1. The authorised body shall comply with all directions issued from time to time by
the Central Government;

2. The authorised body shall hold office for u period of five years from the date
of publication in the official G.uettc of this Order;

3. The Central Government may terminate the appointment of the authorised body
earlier if it considers necessary to do so.

2. This Order shall have effect for H period of five years commencing from the date
of its publication in the Official Gazette.

[No. F.3/7/76-CUC1

D. K. SAXENA, Jt. Secy.
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