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DEPARTMENT OF REVENUE & BANKING
(Revenue ‘Wing)
NOTIFICATION

New Delhi, the 28th August 1976

G.S.R. 769 (B).—In exercise of the powers conferred by sub-section (8) of section z of the

Finance Act, 1976 (66 of 1976), the Central Government hereby frames the following Scheme,
namely :—

1. Short title, commencement and applcation.—(1) This Scheme may be called
the Companies Dcposits (Surcharge on Income-tax) Scheme, 1976.
(2) It shall come into force on the 1st day of September, 1976.
(3) It appliey to all companies to which the provisions of the Income-tax Act, 1961 (43 of
1961) apply.
2. Definidons,.—(1) In this Scheme, unless the context otherwise requircs,—
() ““‘account” means a Deposit Account under this Scheme;
(b) “depoait officc #fmeansg—
(1) an office or the Reserve Bank of India;

(ii) a branch or an officc of the Statc Bank of India and any subsidiary bank of the
State Bank of India; and

(iii) & branch or an office of e corresponding new bank constituted under section 3 of

the Banking Compames (Acquisition and Transfer of Undertakings) Act, 1970
(5 of 1970);

() “Development Bank” mcans the Industrial Development Bank of India established
under the Industrial Development Bank of India Act, 1964 (18 of 1964);

(d) “Income-tax Act’” meuns the Income-tux Act, 1961 (43 of 1961);
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(¢) “paragraph” means a paragraph of this ‘cheme and “sub-paragraph® means a sub-
paragraph of the paragraph in which it occurs;

(f) all other words and expressions used herein but not defined and defined in the In-
come-tax Act shall have the meanings, respectively, assigned to them in that Act

(2) All references to “Forms” in this Scheme shall be construed as references to the forms
gt out in the Appendix hereto,

3. Deposit when to be made.—(1) A depositin lieu of payment of surcharge on income-
tax under sub-section (6) of section 2 of the Finance Act, 1976 (66 of 1976), may be made by a
company at any time before the last instalment of advance tax is due in its caso.

(2) A depositin lieu of payment of surcharge on income-tax under sub-section (8) of section 2
of the Finance Act, 1976 (66 of 1976), may be made by a company at any time during the finan-
cial year commencing on the 1at day of April, 1976.

(3) A deposit under sub-paragraph (1) or sub-paragraph (z) may be made either in ond
Iump swm or in two or more instalments.

4. Manner of deposit.—(1) Every company making a d posit under this Scheme for the
first time ghall apply to the deposit offce in Form A, or as near thereto as may be, together with the
amount of deposit.

(2) On receiptof an application under sub-paragraph (1), the deposit office shall open an account
in the name of the company and issue a pass-book to the company wherein the amount of ecvery
deposit made by it shall be entered over the signature of the officer-in-charge with the date stamp.

(3) Every deposit shall be made oither in cash or by crossed cheque drawn in favour of the
deposit office on a bank at the place where the deposit office is situated into the office at which
the account gtands.

(4) Bvery deposit shall be evidenced by a receipt igsued in Form B, or a3 near thereto a8 may
be, by the deposit office.

5. Proof regarding deposit,—(1) Wher: depositis made by a companil under sub-paragraph
(1) of paragraph 3, the receipt referred to in sub-paragraph (4) of paragraph 4 shall be forwarded
by the company to the Income-tax Officer within one week from the date on  which the last ing-
talment of advance tax is due in 1ts case.

(2) Where a deposit is8 made by a company under sub-paragraph (2) of r_ﬁamgraph 3, the re-
ceipt referred to in sub-paragraph (4) of paragraph 4 shal] be forwarded by the company along
witi the return of income for the asscssment year commencing on the 1st day of April, 1977.

(3) The Income-tax Officer may, for the purposes of veriflcation, require the depositor to
produce the pass-book issued to him by the deposit office.

6. Transfer of accounts-——A company may apply for transfer of its account from any
branch or office of a bank referred to in clause (b) of sub-paragraph (1) of paragraph 2 to any other
branch or office of the same bank,

7. Issue of duplicato pass-book, etc.—(1) In the event of loss or destruction of a pess-
book issued by the deposit office, the deposit office may, on an application made to It in this behalf,
insuo a duplicate thercof.

(2) In the event of loss or destruction of the original receipt referred to in uub-paragaph 4
of paregraph 4, the deposit office may, on an application made to it in this behalf, grant the appli-
cant a duplicate thereof,

8. Interest.—The deposit made under this Scheme shall carry simple interest at the ratc of
6 per cent. per annum to be calculated {rom the Ist day of the month immediately following the
month in which the amount of deposit is credited to the account of the company to the last day
of the month immediately preceding the month in which the amount of the deposit b.comes

repayable (both days inclusive).

9. Repayment.—(1) Subject to the provisions of paragraph 10, the amount of deposit with
interest thereon shall be repayable immediately atter the cxpiry of five years from the end of the
financial year commencing on the Ist day of April, 1976 at the deposit office at which the accouny
of the company stands.

(2) The rcpa¥ment of a deposit shull be made only on production of the pass-book accom-
panied by an application in Form C, or as near thereto a8 may be.

(3) Where, in a scheme of amalgamation, the amalgamating company assigns or otherwise
transfers the right to receive the deposit together with interest thereon to the amalgamated company,
the deposit together with interest thereon shall be repaid to the amalgamated company,
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10. Company in Liquidation:—(1) Any person who is the liguidutor of any company
which 18 being wound up, whet! er under the orders of u cowt or otherwise, muay, subject to the
provisions ol sub-puragraph (2), make an apphcation to e Development Bank 1 Form D, or as
near thereto as may be, £ r carlier repayment of the deposit together with interest thereon, if he
congiders that the affairs of the company are likely to be fully wound up before the expiry of the
period specified in sub-paragraph (z) of paragraph g.

(2) An application under sub- paragraph (1) shall be made only 1f the liquidator considers
that the affairs of the company are likely to be fully wound up within a period of six months from
the date of the application,

(3) If the Development Bank is satisfied that the affairs of the company are likely to be fully
wound up within the period of six months specified 1n sub-paragraph (2) and that the period of six
months aforesmid shall end betore the cxpiry of the period referred to 1n sub-paragraph(x), it may
make an order in wnting requinng the deposit office concerned to forthwith repay the amount
of the deposit together with interest due thereon to the Liqwdator.

(4) Where the Development Bank authorises earlier repayment of the deposit together with
interest due thereon, the Bank shall issue to the lic{uidator an order in, writing requiring the deposit
office concerned to pay him the amount and shall advise the deposit office” accordingly.

(3) On production of the order of the Development Bank by the liqudator and on receipt of
the advice from the Development Bank, the deposit office shall forthwith repay the deposit with
interest due thereon,

APPENDIX
FORM A

APPLICATION FOR OPENING A DEPOSIT ACCOUNT UNDER THE COMPA-
NIES DEPOSITS(SURCHARGE ON INCOME-TAX) SCHEME, 1976.

[ See paragraph 4 (1) o! the Comparics{Deposits (Surchurge on Income-tax) Scheme, 1976]

To

....................
....................

.................................................................................

......................................................................

hereby apply for opening an account under the Companies Depor it (Surcharge on Income-tax)

Scheme, 1976, in the name of the said compuny ard wender herewith Reuoooau oL,
(in figurces)

CRUPEEA . L. L o i i i et e e e only)

in cash*/cheque.
The Permanent Account No. of the Company 19, ... e et innt i ee e rrertnnnsnennns

tSignature

NoTes.—*(1) Delete what is not applicable.
1(2) The application should be signed by the principal officer of the company.
Where the company muking the d po- it 15 under iquidation, the applicatior
should besigned by the liquidator.

(Tobefilled in bythedepositoffice)

The account has been opened on Lo Luviuvoueas
withRs. . ,................... und rthe Companies Deporit AccountNo, .., .vvvviany., .

.............................
........................................ P . . [}

Specimen signature of the pringipal officer/ Signature of the officer-in-charge
liquidator of the company.making the deposit
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FORM B

RECEIPT FOR THE DEPOSIT UNDER THE COMPANIES DEPOSITS (SURCHARGE
ON INCOME-TAX) SCHEME, 1976.

[See paragraph 4(4) of the Companies Deposits (Surcharge on Income-tax) Scheme, 1976]

Ta be issued in duplicate

Name of the deposit office, ............veiivins f e et
BT o) R (T
ReECeIVEd I Om. .\ ettt et e e ey cens

(name and address of the company)

.................................................................... vvvi a0y Whose
Pcrmancnt N0 1o B A o T T O .y
3 CRUPEEE . vttt vt st ee e s envenbaenrsannes only)

(in ﬁgutm) (1n words)
{or ctedit into Companies Deposit Account No . ..., v ot irirr i iarae i ttsnamrsaanns

Signature of Officer-in-charge

NoTE :— This recelpt should be preserved carcfully and forwarded by the comparty to the
Income-tax Officet,—

(i) in a case where the deposit has been made under sub-section (6) of scction 2 of the
Finance Act, 1976 (66 of 1976), within one week from the date on which the last
irstalment of advance taxis due in ity case; and

(i1) in a cese where the depositis made under sub-section (8) of section z of the Finance
Act, 1976 (66 of 1976), along with the retum of income for the agsessmert year
1977-78,



To

wr H—, 30D WRT AR e 2253

FORM C
COMPANIES

APPLICATION FOR REPAYMENT OF DEPOSITS UNDER THE
DEPOSITS (SURCHARGE ON INCOME-TAX) SCHEME, 1976.

[See Paragraph g(2) of the Companies Deposits (Surcharge ont Income-tax) Scheme, 1976)

P , being the
(name in block letters)
frraiaaees e eiaraeraseenea, i of i e .
(desjgnation)
e esesaiar s Uhamas whd aliebss oF the company\ .................. feareeaaias
wish to withdraw the amount due to the credit of Companics Deposit Account No........... .
in the name of the said company together with the fntcrcst due thereon. The Pass Book is
attached.
T P » being the
(name in block letters)
Baiereaaes verieens s e e e ol i
(designation)
................... (e A addices o the ﬁ%ﬂ:{l'g;ahiiit'c'd' company) e

wish to withdraw the amount due to the credit of the Companics Deposit Account No

(name and address of the amalgamating company)

in the name of........
The Pass Bookis attached.
, being the liquidator

together with the {nterest due thercon.

bt SO Cevereas Vit
(name in block letters)

................

1The Pass Book is attached,

The Development Bank has authorised the earlicr re payment of the deposit under paragraph
10(3) of the Companijes Deposits (Surcharge on Tncome-~tax) Scheme, 1976, The raid order of the

Development Bankin original and the Pu:s Book are attached,
..., e e
Signature

NoTEs.~*(1) To be filledin only where the application is mede on behalf of an amalgpamated
company for repayment of a deposit made hy the amalgamatling company,
Proof regarding cntirlement to receive repayment should ge [ugnished along-

with the application.
*#(2) Tobefilledin only where the anplication is made on behalfof r company whic h

is under lquidatjon.

1(3) Delete what{s not applicable,
vt

t1(4) The application should be signed by the principal officer of the compan
principal officer of the amalgamated company/liquidator of the company.
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FORM D
APPLICATION BY LIQUIDATOR FOR EARLIER REPAYMENT OF THE DEPOSIT
UNDER THE COMPANIES DETOSITS (SURCHARGE ON INCOME-TAX) SCHEME,
1976,
[See paragraph 10 (1) of the Companies Deposits (Surcharge on Income-tax) Scheme, 1976]

To

....................

....................

I..... b e e et et e s e et ae s ,beingtheliquidator
(Name in block letters)
L hereby
(name and address of the company)

declare that the affairs of the said company are likely to be fully wound up by the.......... day of
...................... 197........ Anotesciting out the progress made in winding up the
affairs of the said company and the further action that remains to be taken jn this behalfis attached,
As the repayment of the deposit madc bythe company on its maturity on the.,.,........ day of
.................................. will delay the winding up of the affairs of the com-

v, I hereby request for the 1mmcd1ate repayment of the deposit together with interest due
thereon,

..............................

Address ... iiiiiaiiiearvnea herran

{No. 14535/F. No. 133 (59)/76-TPL]
S. R. MEHTA, Addl Secy.

e A1 gt Pt
(TroreT qur )
wfagaar
7§ faest, 28 e, 1976
o wio fro'760(W).—3wa aewry, faa afufm, 1076 (1976 7 66)

# qra 2 Y ST ( 8) AT NEw wlgdt F1 97w A g, T gra fretataa
@ A ¥, "t

1. ey wiw sTeRw T @] fiAL—(1) 5% T e afaey qr e
frgte (sMawT X WWATT) W, 1976 ¢ |
(2) 7 fagra 1976 ¥ xqA &7 1 w<r AT 0
(3) ag 9= avfimerfaat mr ot wmaw< wfafmam, 1961 (1961 %7 43)
% Sraeg o H1 §; AT T E
2. oficwamg—(1) T W § 5w aF 5 aed A weaqr qifeg @ @—
(®) “@mt” @ 17 @ & wefry w0 fpeiw &t weda
(@) “fredq fFate” @
(i) wreha ford 4w w1 Frafay;
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(ii) st €z 3% ) w1§ mar a1 T wEtaT AR arfa 2 IF
T wE a4, WL

(iii) wHTd Fwqdt (STRRT &7 o WX geaow) wiafaw, 1970
(1970 %1 5) ®Y wrwr 3 & mefrar wfsq eeardt ag 47 A 7§ mrEw
ar g Fratar winig §

(w) “fasra #5” & wichs dafos fasrg @5 ofufqam, 1964 (1964
F7 18) & A earfag wiedrr gt fagrg 4 wfada § ;

(&) “mtgwe wiafaan” & smawT wiufqaw, 1961 (1961 %1 43) ufwda
R

(=) “du” A xa @hm &1 3 whaig & 9 Seaa” § g G w1 fod
7g wiar § Seqw wfada §;

(=) S &€ mRT S5 R & 9 gad § freg I qudl afcarfua w40 § Ak
st smagT Afafaag, # aforfva § & & =g g o 97 9a whafqaw
§ wow: fag wg

-

(2) % efim & “gedi” & wfa o fafwi 51 9 wd s aon fr &
wa¥ afdfmee & sv afog weqf & afq fada €

3. frmte ww ferry ongri—— (1) fawr wifiafoast, 1976 (1976 %7 66) # wra
2 FN AT (6) F W WAFT 9T WA F A7 F a7 F freiq Feadr g
TEF ATal § wiww FLAY wiem v & v @19 § qF odl o awa Gear ot @i )

(2) faw =fufam 1076 (1976 FT 66) &1 7T 2 FF Iqurw (8) & weftw
WAFT g7 KU & darq & weg & A wda, 1976 F vaq faq 1 yrew @
ard fatiy af & e fady ot gag swad gra fFar a1 gan )

(3) Badw (1) arse-w (2) Foeht fredq a1 FrOFgE Ul d av 2 ar
wtus frwt 9 faar o1 @1

4. fugta Wt Qfe——( 1) g7 0w & A= aga) are frdg S T s
FEOAl W&q w7 # a1 IFY fRad qAasey 7 fadq wn wgla fraie #ataq =
WIAIA T |
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(2) s7dT (1) F wdia ardeT &y sfer o frdq sratea Feadf) & a0 &
QF &A1 A AT AT FEIAT FY OF qrga® q1< w0 forad gaw gra g g s fraa
HI R QAT T WGE AT F wiawr & g § & A AGH 1

(3) scs fadq a1 a1 9%% ©7 & a7 W@ifFa IF qra o Y v 97 @i
faata Frataa foag § fedr 4 & Grete amartaa & var F frar war g, 3@ Fates & frat
argar o @t g )

(4) fraa wratan qro Tog @ & a7 999 faay oy wsq & a4 w1 78
T3AF fA507 FT qreq gt |

5. Py & wma aga-~(1) I 3% vq 9 (1) ¥ wefrr FA QT
wrg fqde FFar srar § agh 470 4 & sy dw (4) F fafewe wie oa arda & fqaa
wiirA #T ®1 wleaw freg FwadT #7 qur F 37 § oF qoarg & diae smawe wfErd
w1 FEqAT JIT T & S )

(2) stgi wwrdl @I @k (RT3 3 & 9T AW (2)%F mfrm Fvar srar & aat
4 4 % I¥ U (4)F fafeee e wra & faqol wfgg wwd gro wda 1077 &
T4 faq £1 T g avar fqateor 53 % feg Qo STy )

(3) wrasT wfaHI Feavad F IA@A; ¥ faq Fritasat @ g mastr FT 93T
fr =g frat wrataa qrar 98 St €1 wf araqs Iw F

6. WAl &t WRT—Fer G 2 % S7dU (1) ¥ gqve (@) F ffess e
A% 1 wrar a1 Bedt Fataa 3 gox @@ ¥ ol dF ) Gd weg e ar Frataa §
g ¥ AT HIqET FT Gl |

7. @ qradw w1 WG fear oe—— (1) =R frete wratan g T w
TE qTEF @ ey § av qee g1 sy  av frda wratag gu fafe gaar fr T A
9%, 36T gEd qia A FT q4T

(2) afeda a®svda (4) F fafkoe g e o ot § an e g ot & A1
fretr Fratera gor il g g w3 smaes o2 e F1 gae gadr gt &)

8. ¥W——3H TN F weNF (Y wq faeta ui vy wfwerm wfr a6 7 5 g%
AR ST R0 ST 76 7 ¥ foredd e orw wed & wd § oo w g
B1E ST W & XA (o7 8 96 w19 & e Fera oo stfi w37 @1 ot § 2w qdadt

18 & wlvaa v a4 (38 Q4 i afenfoa §) dafor £ smod |
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9. wigeam.——(1) 931 10 & Sverai & wfv W@ g0 faers W% 9| O
e &fga widw, 1976 ¥ Qv fea wraeew @ sq fave ai& =g g = 17
F1 wwifeq & quea gvat & fre ®1aiem v afa ew gnl feed swd st aar g o

(2) fras F1 afewtery & WeLF % Ow 50 a9 g2 @ feer sman faws
T AEG W F AT 564 food s wew & sragw dav frat Sment

(3) gl wwraw ) fF@ ww 7 wwwas Fwd gy sw o2 aaw gfea
M 39 F nlyaTe wr gl g 3wl w1 vagfog s3d @ ar weaan weata swd@
& mut frmg ow wesuTer wiga warafeq sagdr &1 sfames grm

10. wOGRW 7 &3d-— (1) F.€ sxfag ot &€ 0H) soqy 1 sweF §
fawan sfignrga e 91 wr & w08 oF e & wiawi & sl g s fEm e
WIEY, 294 (2) ¥ Suwedi & W\ ¥ 150 g8 A% @ | 41 I&Q fRad sed twy 7 fAe
% 5% 9T are wiga ws aigeaa & {9 faang 4w %1 mdaw 7% gamn =iz 5o g
fasre gt fis et & sEFad F18U o % sy dw (1) # fafafiee safa £ warf 3
T qu &9 A qfERIeA g R g ¥

(2) swdw (1) & mAi7 wEes 35w adt e soar w9 6 swoF 1 ag
etz g1 fF #3dT F FEAam a1 FT AFE 1 T § O 7w 3 vy F Hgg ot
®G ¥ GIGHNT g1 A 9T &

(3) afg famiw d% %1 wxtam & ot & 5 st & Tl 1 59 9
(2) # fafafaee we are %y swfir % fiae gof ®a § ofwEwTea g9 ) Fareas § #1758
T qalaq weiare, 31 wafl w157 4 (1) 7 faiae gafu £ exii g F 777 g1 S
dt og Gvatraa fretg sraion 8 og waw #79 gu fefaa waw $2 g3 5 ag fm #
W F S 9 3 A1 wfga g qwew wt A fowara

(4) wgt fagtw &7 faedq o1 3% 97 27 A1 &lgq gatae wfadam wifas #2
a1 & & wgl 3% wwig® &1, wwafug fqea satay @ a5 mien @ gy & ag 98 o=
w1 g w1, faf@s mdm £ gaT MT aaar fady FEtem €1 §90g 3T )

(5) @wiaw g fawg &% @0 maw dw fF @ 9T K fems 4% & sa@
e w3 frdty Faied g faea #1 s a2 3 saret &fga slagam $3m |
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qftfaez
e
¥ Al fedq (wmwT qt gfene) ofty 1976 & WA
frads ar waw & fag wEeT
[Rfag werei fadn (wrasT w3 afgare) 6@ 1976 &1 9T 4 (1)]
qar #,

(A 72 waTi H) (@eqdft &1 77 /YT 9aT)

................. ... B ® oA
(aaT) (7% arx)

57 FwAr & AW H oo fredq (qaET 9T AiMT) =E, 1976 & HE

T ared & fau gx¥ gro gEEy 7@ § M aws T /9% d39F e L

................. (jaq) (%99 ................99Q) &3 g1
(wFY &) (wz7i )
FrOAr ®T TR WIAT o, . ... ... 2
1 gearae
i
21 [

feoqoit - (1) + & w12 & S anp A grar )

(2) Tt w@EzT 9T w994 & qa7 wigs < g gera T ey
st FifgT 1 gt fraT #37 qer FEIAT FITAET
ZY 98l |ATT 9T SqAqF 0 2xTerT frg sow afeg

(faety Fratag g Wi @y & fag)
FrOd T  IAT o ..o WA

............

qegE A FT A wdr

areams wfywrdl & geaE ¥

Faa w37 arfl sweA) & Jaa
fawrdt AT & AHAT
FEATT
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ey
At frata (waw? ot giare) w6ia, 1976 % WA
fraa ® fag <@z )
[fag werdt fadgy (miase qT Awar) =64q, 1976 #1 §w 4 (4)]
T wfadl & Ay fwg wix w fag
fade ®afaa FTAH. ... e Creeraeas .
THTE B0 oo e
...................................... a fagsr sy
(FTd7 T AW AL 977)
TITEO vt inee e ennns € T | Ee L L
Fomrs@ & fagara .............. B L
(m®T #) (meT ¥)
B/ |
qTTATHE AT & geara
STEAE: (N
T oo
TAT

feoro,— 7% TARTAIEGAT TFAT A AT ZT ArAg T Afawrd
Ft WA Afeq ,——

(i) 9w =mr & =zt fag1 faq.mafraa, 1976 (1976
66) ® wrwr 2 & g0 (6) ¥ AGa fear war &
q21 99 aid & {Aa87 300w § AAR FF ATAR
fort 37 &, OF WAz F WqT ; MY
(ii) w5 3wc # ster faqa Pag wimtaoa, 1976 (1976 %7 66)
9T 2 F0 IV (8) ¥ wAT Twar war , agt
frgfem ag 1977-78 & (T spra ) fagTonr wfEgq )
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NET N

&raAl faty (WawT o miRT) eftw, 1976 B WWIR
fadt ® wfgdog & fag gmad

[zfay s+ fasg (wnax w2 wfawms) @Ww, 1976 F1 90 9 (2)]

dar 4,
1 . PSP ) P
(A TF 7L W) (FwadY T T T @)
L 2 S g & AT0 THT Fdl & A § F) fAee wnar de.
(=)

% SRT &@dH A VEH 9§ 93U Wy &fe fasrean

(A 3 7wl A) (wwrateg Faql T a1% ST Iar )

7 S g % A
(weme)

¥ am # wwdAr e wman

....................

(Turafag swdY FT amA AT 94ar)
O e F AT @A F I FH IF 9T &y saver wfgw

T J@ar § 1w de § )

fem%, —  *(1) @g F=w oWt W STom " i wrasw gwraie FeEAT
g1 g g frq & wfaaag & fag gwrafag feer
1 T A frar w1 sfqEera g F3@ & oo grarT
&9 ®1 aTaT T F1aaA & arg-ary g femr srar arfgg o



(7 a8 mwi §) (F=dY w1 4w AR qar)
FT TEYE G & TS IS Ty B A F Fd) frmwrer do. Ll
FOURT WY A T R I A 2 v wfew Frwvann agar § )

+ AT A |

famrs d% § Foodr fade (wre ov wfine ) &m, 1976 % da
1o (3) & wew e qf ax sl wifaga fear &1 foere &%
®T SET HE WEAM ML TGAF qEW |

.................

**(2) ug Faw all W ATQT w7 wradew AT e w0
qIT A fpar srg N swreATdt g )

tF(3) SaFT g FT I Iy a0 T T

TH(4) wraE o Fwd & qew wfusrdfaniatan st &
e Afarrd[amdY & serw qra geral Ry S

L

wrot P (gt w1 wfeae) eit|, 1976 ® asiw
fiefta ® Tyt sfadara ® fag ames gror wrda

[Rfag werdr feste (srasz o< wfiaR) =6m, 1976 &1 &0 10 (1)]
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