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CENTRAL BOARD QOF DIRECT TAXES
NOTIFICATION
WeALTH-TAX
New Delhi, the 15th November, 1976

8.0. 732(E).—In exercise of the powers conferred by sectlon 46 of the Wealth-
tax Act, 1957 (27 of 1957), the Central Board of Direct Taxes hereby makes the
following rules further to amend the Wealth-tax Rules, 1957, namely:—

1. (1) These rules may be called the Wealth-tax (Fourth Amendment) Rules,

1976.
(2) They shall come into force on the 15th day of December, 1976.

2, In rule 3A of the Wealth-tax Rules, 1857,—

(a) in sub-rule (3)—
1) in clause (i) and clause (il), for the letters, figure and word “Rs. 5
o lakhs”, the letters, figures and word “Rs. 10 lakchs” ghall be gub-
stituted;

(ii) in the proviso, for the words v“provided that”’, the words “Provided
further that’ shall be substituted;
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(iil) before the proviso as so amended, the following proviso ghall be
inserted, namely:—

“Provided that the Distriet Valuation Officer referred to in clause
) having jurisdiction in respect of the area may, if he considera
it necessary or expedient go to do for the purpose af proper and
efficient management of the work of valuation, himself perform
guch functions in relatlon to any asset referred to in clause (il).”;

(b) after sub-rule (3), the following gub-rule shall be inserted, namely:—

“(4) Where. the valuation of any asget, being bullding or land or any
right in any bullding or land, referred to the District Valuation
Officer i8 pending with him on the 15th day of December, 1976,
belng the date of commencement of the Wealth-tax (Fourth
Amendment) Rules, 1878, the District Valuation Officer shall trans-
for the reference to the Valuation Officer referred to in clause (il)
of sub-rule (3) if the value of the asset ag declared in the return
made by the assessee under section 14 or sectlon 15 does not
exceed Rs. 10 lakhs or, if the asset ig not dlsclosed or the value
of the asset is not declared In such return or no guch return has
been made, the value of the asset, In the opinion of the District
Valuation Officer, does not exceed the sald amount.”.

[No. 1654/F. No. 143/8/76-TPLY

8. N. SHENDE, Becy.
Central Board of Direct Taxes.
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wlo mro 732 (W) —aT-FIRAATH, 1957 (1957%1 27) A qrT 48qTLT
strer WhRET 7 SR FE g0 | AT T T A18 979 frad, 1957 % o qaa
v % fag farafafas frag Famr §, #alq —
1. (1) w7 framt @0 At g (3d ganae) fram, 1976 %1
(2) & 15 faeva¥, 1976 %Y 93T T |

2. gT-HT fqaw, 1957 &% faaw 3% #,——
(%) va-fraw (3) #—
(i) oy (i) A aow (i) & 5 e am@d " AT AR wedl X A
qT ‘10 @ B7¢ HF AT wex & FAR;
(i) owgs ¥ ‘o’ W ¥ WA IO a8 e f5"’ mE W@
ATEY
(iff) % TR EMAHT TwgE ¥ 7F, PreafaraT  aeeF v enfe
foar s, walq —
ey @ (1) ¥ fafzes ifo qeaida sitawrQy Fradl 9@ &7
£ w@q muFfear § afz gz qeniea v ¥ wqf=AT Wk
2AAQA TAG ¥ TATAF0E TR0 FW WA AT gfraa qAFAT
3wy (i) ®fafase fedt sifes & €49 & Tqd 1y
FAL T T FL R
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{@) snfagm (3) & weam, faramies Iv-fran seqeafen fear
sraar, wafq —

“(4) gt faar Aearwa s w fafase fedy mfer &1, A1 =
ar qfa | & ®q ¥ § a1 waT a7 4w & Ry wfase s w1 &
g, Aeaia 15 fZaras, 1976 ®1, W AA-F (44 A wraq) fqaam,
1976 & Ard g13 & ardg g, Iaw org qfeaT g, 2%
foetr geatwa wierd fadw v ga-fagn (3) £ wv® (i)
7 fafase qesisa sEsd sy Iq feqfy § weafq sy am,
afe araw 14 a1 W 15 & waa foifd gree & of el
¥ aifws wifes & qew 10 A wmg ¥ wiws A A v,
afg wifes wwz A% Y wdy & oawr wifes w1 T 4@
frazqt § wifeq A3 fvar Jrar g ar qdy w15 fraofy adl &
af ¥, forar qeaisd wisa W TF A oaifer w1 gay IAT
W ¥ wluw g § 1
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