gt do dr-(#)-72 REGISTERED No. D-(D)-72

Che Gazette of India

TR
EXTRAORDINARY ; y

st M—ave 3—wvame (i) '\\f’ .
PART II—Section 3—Sub-section (i)
wtwwT @ st
PUBLISHED BY AUTHORITY

Ho 33) wf faeelt, st weadt 1, 1977/707 12, 1898

No. 33] NEW DELHI, TUESDAY, FEBRUARY 1, 1977/MAGHA 12, 1898

’

—T

r@ vt # D o wae ot ot ff Porert o o areet o = w3 o o e

Separafo paging i given to this Part In order that H may he filed
a3 » separate compllation

MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS
{Department of Company Affairs)
NOTIFICATION
New Delhi, the 1st February 1977

G.8 R. 50(E).—In exercise of the powers conferred by sub-clause (1) of
Clause (a) of sub-gection (7) of Section B8A of the Companiles Act, 1856 (1 of
1856), the Central Government, after consultation with the i%eserve Bank of
India, hereby specifies the following companies ag the companjes to which no
provision of Section 38A of the Companies Act, 1956 shall, for the purposes of
that sub-~clause, apply, namely—

(a) a company which 1z a small scale industria] ynit with paid-up capital
and free reserves not exceeding three lakhs of rupeez 1n the
aggregate, and which mvites or accepts deposits from not more than
fifty persons;

(b) a company which 13 a small scale industrial unit which 1nvites or

accepts deposits, and whose outstanding deposits at any time do not
exceed the aggrepate of 1ts paid-up capital and free reserves.
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Explanation —For the purposes of this nofification.

(1) in arnving at the aggregate of the pmid-up capital and free reserves,
Explanation 2 to Rule 3 of the Companies (Acceptance of Depo-
sits) Rules, 1975 (hereafter referred to as the said rules) shall apply:

(1) “deposit” has the same meaning ag in clause (b) of rule 2 of the
said rules,

(111) “free reserves” hag the same meaning as in clause (d) of rule 2 of
the said rules;

(1v) “amall scale industrial unit’ means any industrial  undertaking
registered with the Directorate of Industrles or Small Scale Indus-
tries, as the case may be, of the State Government, in respect of
which the investment in plant and machinery is not in excess of
ten lakhs of rupees in value.
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