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CENTRAL BOARD OF DIRECT TAXES

NOTIFICATION

WEALTH-TAX

New Delhi, the 15th February 1977

S.O.166- (E).- In exercise of the powers conferred by section 46 of the Wealth-tax Act, 1957
(27 of 1957), the Central Board of Direct Taxes hereby makes the following rules further to
amend the Wealth-tax Rules, 1957, namely:—

1. (1) These rules may be called the Wealth-tax (Second Amendment) Rules, 1977.

(2) They shall come into force on the 1st day of April, 1977.
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2. In the Wealth-tax Rules, 1957, in Form A,-"
(a) in part III, Item fi shall be omitted ,

(h) for Annexure I, the following Annexure shall be substituted, namely ;—

•'ANNEXUKF T

(See Section A of Part I of thit return)

Statement of agricultural lands ^located in India and held as assets of a business or profession
oarried on by the a^sessec t(75>

SI.
No.J

(1)

•Description and situation

0)

•Indentificauon
No, or number
of plots under
settlement

records

(3)

Area In
hectares

(4)

Annual land
revenue, if

any

RB.

(5)

Estimated
capital

value on
valuation

date
Rs.

(6)

Total value R3. 1 —
Less : Amount exempt under section 5(1) fiva) read with

section 5(iA) (to the extent not availed of against
the value of agricultural lands in Annevure II") Rs. .

Net value taken to Section A [column (2)] of Part I
of this return Rs. - " j

(c) for Annexure II and the Notes thereunder, the following Annexure and Notea shall
be substituted, namely •—

"ANNBXLRE II

(See Section A of Part I of this return)
Statement of agricultural landi ^located in Indu other than those included in Annexure I@

SI.
No.

CO

•Description and situation

(2)

*Indenniication
No or number

of plots under
settlement

r cords

(3)

Area 111
hectares

(4)

Annual land
revenue, if

any

Rs.

(5)

Estimated
capital

value on
valuation

date
Rs.

(6)

Total value Rs.
Less : Amount exempt under section 5(1) fiva) read

with secdon 5(iA) Rs. —
Net value taken to section A [Column (3)] of Part I of
this return. Rs. ,

£Where the return relates ,to the assessment year ,'(1976-77 or any earlier assessment year
details of agricultural Ian ds Rituatcd in urban areas and other areas should be shown
separately m the statement,

fPlease see Note below Annexurc V.
©Each item of agricultural land should be listed separately, one below the other.
•The description and situation of property should be such as to enable the property and its
boundaries to be clearly identified. Plot No. or Survey No. in the settlement records and
the name of village/tehsil in which the land is located should invariably be mentioned.";
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(d) for Annexure III, the following Annexure shall be substituted, namely .—
"ANNBXURB III

(See Section A of Part I of this return)
Statement of immovable property £ (other than agricultural lands) located in India and held

as aaseta of a business or profession earned on by the asbessee*®

SI.
No.

( i )

fDeacnption and situation

( 2 )

tldentification No.
of property

(3)

Annual
value

(4)

Estimated capital
value n

valuation date
R3

(5)

Total value taken to Section A [column (2)] of Part I of this Rs.
return

, H ^ i , , , , , t i i it.

(e) for Annexure IV and the Notes thereunder, the following Annexure and Notes shall
be substituted, namely :—

"ANNEXUKB IV

(See Section A of Part I of this return1)
Statement of immovable property £ (other than agricultural lands) located in India, other

than those included in Annexure III*

SI.
No.

tDescriptlon and situation •("Identification No
of property

(3)

Annual
value

Rs.

(4)

(•fHstimated
capital value on
valuation date

Rs.

(5)

Total value
Less : Amount exempt under section 5(1) (IV)
Net value taken to Section A [column (3)] of Part I of this return.

Rs.
Rs.
Rs.

£Where the return relates to the assessment year 1976-77 or any earlier assessment year,
details of Immovable property (other tha 1 agricultural lands) situated i*- urban areas and
other areas, and then amount representing the value of interest as a partner in a firm or as
a member of an association of persons or the value of any shares in a closely-held company
deemed to bt 'urban assets' under rules 3 and 4 respectively in Paragraph B of Part I of the
Schedule to the Wealth-tax Act, should be shown separately in the statement and added to
the n«t value.
Bach item of immovaleb property should bs listed separately, one below the other. If
immovable property consists of any right in land or buildings, the nature of the right and
the extent thereof should be clearly stated. If the assessee 19 a member of a co-operative
housing society, the value of any building or flat allotted or leased to him should also be
included in the statement.

©Please see Note below Annexure V.
tThe description and sitUJtion of the property should be such aa to enable the property and
ita boundaries to be clearly identified.

ttWhcre a hiiise belonging to an assessee has been exclusively used by him for residential
pjcpis:s through me the period of twelve months immediately preceding the valuation
date, the ussesace may, at his option, declare the value of such property us on the valuatior
date next following the date on which he became the owner el the house, or on the valuation
date relevant tJ the awes9m:nt year 1971-72, whichever valuation date is. later. Where
m're thjn 01c house is so used by the assessee, he should specify the house in relation to
which such option has been exercised by him.";
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(f) in Annexure VI,—
(1) for itemii,thcfollowing item shall be substituted, namely :

"•(••11. Value of assessce's interest, as a partner in a partnership
firm or a member of an association of persons, in assets of
the industrial undertaking bcloging to such firm or asBocia-
tion_referredtoinsec.5(iJCxxxi)).

Total value

Less : Amount exempt under sec. 5(iA) (to the extent not availed
of against the value of agricultural lands in Aiwexure
lo r II)

Net value—carried over
11

(li) for item 14, the following item shall be substituted, namely • —

" t* I4 . Value of assessce's interest as a partner in a partnership firm
or member of an association of persons (not beirg a co-
operative housing society).

Less : Value of assessee's, interest, as a partner in a partnership
firm or a member of an association of persons, in assets of

the industrial undertaking belonging to such firm or associa-
tion referred to in section 5(i)(xxxn).

Net value
IT ,

(iii) below Annexure VI, for the asterisk and words "•Give details", the follcwn g thall Le

substituted, namely :—
"•Give details,

tWhere the return relates to the assessment year 1976-77 or any earlier assessment
year,—
(I) the amount representing the value of any share in a ck tely held ci mpjrj t'ecmed

to bean 'urban asset'under rule 4 in Paragraph B of Part I of the Schedule to the
Wealth-tax Act and added in Annexure IV should be sht.wn separately and
deducted from the total value in item 11 ,

(II) the amount deemed to be an 'urban asset' under rule 2 in 1 aragrhph B in Part I
of the Schedule to the Wealth-tux Act and added in Annexurc IV bhi uld te bhf wn
separately and deducted from the net value in item 14.",

(g) for Annexure VII and the Notes thereunder, the following Annexurc and Note shall be
substituted, namely :—

"ANNEXURE VII

(See Section C of Part I of this return)

Statement of debts located in India c wed by the assessce relating to business* or professk a
earned on by him.

SI.
No.

( i )

1.
2.
3-
4-

Description of debts

( 2 )

Secured loans
Unsecured loans
Trade creditors
Other items (give details)

Debts relating to lands
and buildings

(3)

Other
debts

(4)

Tftal

(5)

Total buiiness debts taken to Section C [column (2)] of Part Iofthi lcmrn,

•Please see Note below Annexure V and Notes below Annexure VIII." ;



521

(h) for Annexure VIII and the Note thereunder, the following Annexure and Nctes shall be
substituted, namely •—

"ANNEXMRE VIII

{See St Uion C <- f Part I of this return.)

Statement of debts located m Indiaowcd by the asscsscc other than those included in Annexure
VII (Set Notes)

SI
No.

W

Description of debts Debts relating to lands
and buildings

Other
debts

(4)

Total

(5)

Total non-business debts taktn to Scan n C [column (31] 1 i Purt I oi this
return

NOTE 1 : Debts which have been inciured for acquiring assets which arc exempted fix m wealll--
laxjOr for utilisation on su<.ha8sets,( r dtbis whichha\t been secured for repayment t n
such assets, should not b included in Anntxurc VII or Anncxuie VIII. Debts which
arc purely in the nature of contingent liabihtieb should ni t also be included in thebe
Statements

NOTE 2 Where the return relotcs to the abSLs ment year 1976-77 or any earlier asstsF.mcnt ycart
details oi debta relating to asicis. situated in urbj i areas and (.thcr arcss shculd bt
shown scpa ately in the statement "

[No 1658'F. No 1431,9; 76-TPL]

S. N. SIIENDE,

Secy , Cential Board of Duect Taxes.
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