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Separate paging is given to this Part in order that it may be filed
a3 a separate compllation

CENTRAL BOARD OF DIRECT TAXES
NOTIFICATION
WEALTH-TAX

New Delhi, the 15th February 1977

5.0.166. (E).- In exercise of the powers conferred by section 46 of the Wealth-tax Act, 1947
(27 of 1957), the Central Board of Direct T'axes hereby makes the  following rules further to
amend the Wealth-tax Rules, 1957, namcly:—

1. (1) These rules may be called the Wealth-tax (Second Amendment) Rules, 1977.

(2) They shall come info force on the 1st day of April, 1977.

(517)
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2. In the Wealth-tax Rules, 1957, 1n Form A,—

(a) 1 part ITI, {tem 6 shall be omlitted ,
(b) for Annexure I, the following Annexure shall be substituted, namely :—
¢ ANNCxURF T
(See Sectlon A of Part T of this return)

Statement of agricultural lands £Llocated m Tndia and held as assets of a business or profession
carried on by the assessee 1@

a1, A #Dzscription and situatfon  *Indentification  Areain  Anmual land Estimated
No.

No, or number hectares  revenue, if capital

of plots under any value on
settlement valuation
records date
Ra. Rs,
» (@ (3 4 € (6)
Total value Rs.
Less :  Amount exempt under section 5(1) ﬂwa) read with
section $(TA) (to the extent not availed of agamst
the value of agricultural lands 1n Annexure IT) Rs.
Net value taken to Section A [column (2)] of Part I "
of this return Ras, 3

(c) for Annexure IT and the Notes thereunder, the following Annexure and Notea shal|
be substituted, namely ‘—

*fANNBx(RE II
(See Section A of Part I of this return)
Statement of agricultural lands flocated in India other than those included in Annexure 1@

SL *Deacription and situation *Indentification  Area in Annual land Estimated
No. " No or number hectares revenue, if capital
of plots under any value on
settlement valuation
r cords date
Ra. Ra.
€3] @) (3) €Y )] (6)
Total value Rs.
Less : Amount exempt under section  5(1) (1va) read
with section 5(XA) Rs.

Net value taken to secton A [Column (3)] of Part I of
this return,

£Where the return relates to the asscasment year {1976-77 or any earlier assessment year
detals of agricultural lands

situated In urban areas and other areas should be shown
separately in the staternent,
tPlease see Note below Annexure V.

@ Each wem of agricultural land should be listed separately, one below the other.
*The description and situation of property should be such as to enable the property and 1ta
boundaries to be clearly idennfie

d. Plot No, or Survey No, in the settlement records and
the name of village/tehsil 10 which the land 18 located should myariably be mentloned.”;
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(d) for Annexure III, the followmg—P:nncxure shall be substituted, namely ,—
“ANNEXURE III
(See Section A of Part I of this return)

Statement of immovable property £ (other than agricultural lands) located in India and held
as assets of a business or profession carried on by the assessee* @

SL +Description and situation tIdentfication No. Annuai Esumated capital
No. of property value value n
valuation date
R~ Rs
(x) (z) 3 €Y (5)
Total value taken to Section A [column (2)] of Part I of this Rs.

return

1,
3

(e) for Annexure IV and the Notes thereunder, the following Annexure and Notes shall
be substituted, namely :—

“ANNEXURE IV
(See Section A of Part I of this return)

Statement of ummovable property £ (other than agnicultural lands) located m India, other
than those included :n  Annexure III*

SL tDescription and situation t1dentification No Annual FtEstimated
No. of property value capital value on
valuation date
Ra, Rs,
63 &) () ) (5)
Total value Rs.
Less :  Amount exempt under section 5(1) (1v) Rs.

Net value taken to Section A [column (3)] of Part I of thus return. Rs.

L Where the return relates to the asscssment year I1976-77 or any earlier assessment yeat,
details of immovable property (other thax agricultural lands) situated i~ urban areas and
other areas, and then amount representing the value of mterest as a partner in a firm or as
a membar of an association of persons or the value of any shares 1n a closely-held company
deemed to be ‘urban assets® under rules 3 and 4 respecuvely in Paragraph B of Part I of the
Schedule to the Wealth-tax Act, should be shown separately 1n the statement and added to
the net value,

Bach 1tem of immovaleb property should be listed separately, one below the other, If
immovable property consists of any right n land or buildings, the nature of the right and
the extent thereof should be clearly stated. If the assessce 135 a member of a co-operative
housing society, the value of any bwlding or {lat allotted or leased to him should also be
mcluded in the statement.

@Please see Note below Annexure V.

tThe deseription and situation of the é)roperty ghould be such as to cnable the property and
1ta bouadaries to be clearly idenufied.

+1Where a house belonging o an asscasec has been exclunively used by him for residential
paprass throuzhour the pirniod of twelve months immediately preceding the  valugtion
date, the ussessce may, af Afs option, declare the value of such property us on the valwatuor
date next following the dateon whlcﬁ he became the owner of the house, or on the valuation
date relevane to the assessmant year I97I-72, whichever valuition date 18 later. Where
more thin 01e houseis so uged by the assessec, he should specify the house 1n relatjon to
which such option has been exercised by him.”;
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(f) in Aunexure VI,—
(1) for item I1,thefollowing itemshall be substituted, namely e

«t*11. Value of assessec’s interest, as a partner in a partnership
firm or a member of an aasociation of persons, 1n assets of
the 1ndustria] uadertaking beloging to such firm or associa-
tion referred to1n sec, 5(1) (xxx1s). —_—

Total value

Lsss 1+ Amount exempt under sec. 5(xA) (to the cxtent not avajed

of a%almat the value of agricultural lands in Annexure

TorII) ———n

Net value=—carried over

»
e r— bty g,

(1) for item 14, the following item shall be substituted, namely -—

sef*14. Valueof assessce’s interest as a partnerin a partnership firm
or member of an association of persons (not beirg a co-
operative housing soarety).

Less : Value of assessee’s intercst, ag a partner in a partmership
firm or a member of an assuciation of persons, 1o assets of
the 1ndustrial undertaking belonging to such firm or associa~
t1on referred to 1n section 5(I)(XxX11). .

Net value .
H

(iii) below Annexure VI, for the asterisk and words “*Give details™, the follewis g shall Le
substituted, namely :(—
“#(Give details,

1Where the rcturn relates to the assessment year 1976-77 or any carlicr ussesshient

year,——

(1) the amount representing the value of any share 1na closely held cc mpsry Cecmed
to be an ‘urban asset’ under rule 4 10 Paragraph B of Part Tof the Schedule to the
Wealth-tax Act and added in Annexure IV should be shcwn separately and
deducted from the total valuec 1n itetmn 11 ,

(11) the amount deemed to be an ‘urban asset’ under rule 2 1n I aragreph B 1n Part 1
of the Schedule to the Wealth-tax Act and added in Annexure 1V she uld te she wn
separately and deducted from the net value 1n wem 14.",

(g) for Annexure VII and the Notes thercunder, the following Annexure and Note shall be
substituted, namcly ;=

“ANNEXURE VII
(Sees Section C of Part I of this return)

Statement of debts located 1n India ¢ wed by the assessce reluting to business®* or professicn
carried on by hum.

Sh. Description of debts Debts relating to lands Other T¢ tal
No. and bwldings debts

[65) @) (3) (4) (3

I. Secured loans

2. Unsecured loans

3. Trade creditors

4. Other 1tems (give details)

Total buainess debts taken to Section C [column (23] of Part Tofthi 1etwn,

wPlease sce Note below Anncxure V and Notes below Annexure VITL
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(h) for Annexure VIITand the Note thereundey, the following Annexure and Netes shall be
gubstituted, namely ‘=

“ANNEXRE  VIII
(See St ction C f Part I of this return)

Statcment of debts located 1n Indiaowed by the asscssce other than those included 1n Annexure
VII (Se¢ Notes)

Sl Desoription of debta Debts relating to lands  Other Total
No. and buildings debts
(1) (2) €)) 4) (5)

Total non-business debts taken to Sectie n C [eolumn (3] «f Purt Tof dus
return

NoTE 1 : Debts which have been incutred for acquiring asscts which are  exempted fre m wealth-
1ax, or for utitlisation on such asacts, « r debis which have heen secured for repsyment ¢n
such ussets, should not b ancluded 1n Annesure VITor Annexuwie VIII, Debts which
arc purely 1n the nature of contingent labilities should ne t also be 1ncluded 1n these

Statcments

NoTte 2z Wherc the rcturn relotes to the asscs ment year I1976-77 ©r any earliCr asse85ment years
details ol debta rclating to asscts wituated 1 urb.n wreas and (ther arcas should Te

ghown scpa utely 1n the statement ™

[No 1658/, No 143(9) 76-TPL]
S. N. SIIENDL,

Secy , Cential Board of Duect Tanes.
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Wiy Sm W aE
CIECEET
H3-FX
af fgedlr, 15 ®@d, 1977

wlo Mro166(M) ——%1T gomer FT AW, gF-%7 wfufmaw, 1057 (1957
¥T 27) &I AT 46 FIT 97 WAt F7 AT 577 7, a7 fom, 1057 ¥ 67
guma w0 & fag freafafes fa qaar &, wafa —

1. (1) &= st v am ww-w (fadr dwae) fram, 1077 &
(2) o 1 =dw, 1977 % 5q= T |

2. %< faaw, 1957 @, 987 F 7—
(=) W 1L & ®= 6 &7 @9 fFar amgr;
(=) vndg 1 % e o freafafad soea @ g, woig —
ITEW 1
(va faawoit & wrr 11 wve & #fgy)

wreg § fega A= ftifefy e fag, st el sraSy e afe 7 mifeqay & wv
7 yg ofy il #1 ferco@

= *feggaor oty *agATT Ho AT HAE arfas

e
HeuTE feqfy TREET FAEATH  PRAU N q-sRE, Ay
A 7L T o afewtd g  w wgafae
ot sgem
Go q o
1 2 3 4 5 6
LEE

FARAST H 5 (1F) & avar qfsg arar 5(1) ((vw)  wo
¥ w1 gz 91 fe (qer o gy oF guEy 2 WA afy go
qfaat & g av ez 7@ AT g ) Bo

o W qE A Prait & WO 1% @vs ¥ [\ (2)]
i fagrar @ §

............

............

............
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(7) sarad 2 M IA% X ¥ fooqu F ey a7 freafofaa 9o w1
farqor v@ wrgd, waly ——
“Iurey 2
(z7 faareoft & wor T =7 @z % Af9Q)

wra #§ feaa g qfwdif 31, 399 e S 3amag 1 & Sfeefae &, fraro@

= gy v *qEETT o IT qHARA arfrs TEqTH
T feafa RN gEATaS) AU H U, T w1
Hrafeazdo afzwd  mAwfaa
A
Ho o
1 2 3 4 5 6
B HT o, ... e,

w7 R #0——arr 5( 1%) At afsaarr 5(1) (ivF) &, |
% s e i W 97 qod o gw faar i
F o IH wows[=rw (3)] % feanar war &)

.....

£ =7 fareir frater ad 1976-77 at fedt gaw faateo ad ¥ deifa § et
fraror & mlw aat ar wew dat # feaw By qfwdl & fervo qaeee &
frroofy & zforg fag o

T Foar surey 5 % Y Fr fregor Afgm |

@ F sifw w8y 9% T Aww AWTOF & F0E OF & S Mg )

* geofa #y feafs st aoiq g8 w717 fag o mifee B avafy s ooy
ATHTT TGeT |G F QgAY ST AE | ARNEEH IEOETT ¥ fam o cene Fo T
AFAT Fo AT I [qgarer A7 amq foak qfn feqm 2, fafosa =0 & far a1y
RUEC O

(F) swr@Ed 3 % eqry q¢ freafafaa swma @ s, sqq ——

Qa3
(Fraofy & wir I %7 @ve 7 Ffam)
e 7 fead sl fraifedt qrer fog s ard searan gfa & sfeedt & ee & g
sy aefy (@i i & faw) *1 fraor

w gty aefasiogamae  arfur gen HEATHT HY
deqry feufa arirE &Y
AqAIfTa T qeq
Qo Ko
1 2 3 4 5

¢ T qE ST Aot & an [ ¥ gve 7 [wqw (2)]) wfeagraar g go 1’
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(%) Surg 4 M7 g@r 19 % frow & eqra o
freafafag soEe otw feam @ sod, sl —
“Iqram 4
(fazvofy & wrv I =1 7w & 2figg)

ared ¥ 374 fam feqq eqac awafa (st qfe & faw ) 7 faacor s soea 3 &
afma & o

o § Pt feafr pawfgatogarage afwwgen gemma

qeaTF qrag Fr
CECHECR Gl
b
Ho "o
1 2 3 4 5
T
FHacH . ura 5( 1) (iv) ¥ faer wrfer TO
O .t i
ag % e @ fqacelt & W [F @ve 5 [(Fs1) (2)] %ol ..., e
Y g, T d

£ v famreel frubeor ad 1976-77 ar frely Qe Frafeor ad & gt § amr
T ar s dat @ feafa (wfy afe & fow) e aufe F R s ot &
AR & = X a7 fet stz W & #aey & 7 § 99 5 & 0 F aEs
T a1 o w3 wtafrn £ wps & www ] F GTE e 3 WK 4 & wefi
‘AT wafer aAH WA A Fwear ¥ aifva el 7 R v E g ¥ |
qok €9 & faawoft § fan s =nfew o o qew 7 AR 9 =nfew

* oA} AR #) 9F4F 7S AERT-HERT UF & 918 OF &7 A0 A97fgy | afs eum)
avafa frel sife ar faerfor § fafem et w1 & ®v & ¢ ot o wfgae #
TEEY AT ITHT {7 o0 T F Fa9 ¢ | afg fr fedy &y ggardr amae
ArETEY w1 aaed § A fraedy ¥ fratfer ) wofeg or of o7 Ko g G gaw
ar v & 1 qer W afeafa e s e

@ FToaT IuTEy 5 F TF 7 feoquy 3G

t wwufa & fouf o aviq 57 v fag o arfee 5 #afe @17 g8 g
e ® ¥ @Al o7 g9 |

T 9rer fraffet &7 wuar g geatda Ft avta ¥ S gdadt aeg arw wa Qe
IH W waTE SaeET & o IR ¥ Ay gr o#wr fraffel, wed
fomrew ax, Gl qUTA &7 o0 99 AR QAT F, T IGH qE @A aA HY
arda ¥ e are @ gedt §ar frafor ot 1971 728 g qEmRT arda wy,
T Y et AT TETEdt g1, 9 qRiE & qEmna A S 67 aar |
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wgr faifrdt grer 8% nw Ymfaw 9@ B vedT ¥ ww a1 <@ agt od 1@
g fafafeee s grm feaw awa O fapen #1 s fopar s 8175

(@) Sue 6 W,

(1) »% 11 & wqd ov fosfafes vy @ ol sufy —

cop fadt waed wR E wefiere & ' W o R el & e
w7 qme 5(1)(32) ¥ fafaer 9t oAl o anat & dufaa
meifiw ot & mfram A fniGH F easraea. ... L

.................

wq ®ifwg ;8T 5( %) F A ge wra afi
(781 aF ST 9% SUEY 1AV 2

7 %y gig waar & weg T A
ATER) e
wgRe-mfm L ;"

(i) %z 14 % 17 o1 fmfafas we W@ oA, soig—

“oadpq wrRlieTd w § W & v i oyl e R e & e
¥ (S wewrd sy wandy ady &) Feifed & fag w71 gew;

wa wifwyg :
ot ard v F wREr & ' § o fed afeam s axa d e
arr 5(1) (32) ¥ fafecz &6 wat woaT ¥ wafew sfe
sowa) F) sfeaat § faatfedr Ffgmawrgem. ..ol
(iii) suEw ¢ & AF ‘=N Dfwe” qrtw WX @ & e 9T fratataa
@ S, waig—

ey Hifs o

4 g Fravely famfo wd 1976-77 av firfy gda fraten s & wdfia
g!"'

(i) fgem ¥ wfrg el wodt % A oW & g € awag
w, Fody gt w1 wiafran D wqgd Famr 1% e Ffem 4 &
wefi R wfer’” GRET ST @ HIT ST 4 7 ST ALY, [
wfie w7 Sy s ST AR 11§ §W e d ¥ FH A1 et Ay

(i) swe whafaw o opdy & 9w 1 % G0 9§ T 2 & i
v wiied” wawt e W STaw 4§ O Tk W g
=fma Y sy T W T 14 ¥ 0g T § ¥ FF B St S 1,
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(8) Sy 79 36F N & feoqor & e = Freatafad o s foogor
T AT, AT —
NI —7
(faarvir & wor 1 &1 "ow ¥ Afay)
fraffedt g feg o < FRER* at afa & d@afaa, wrea § § 398 I H0 £
frawoit forer ag I}

L2 O T AT iR ai e H o TR
GRzIL] HAg AT

(1) (2) (3) (4) (5)

:
|

.............

QY Fo rfies Aoy AT Faa<oft & W 1 & qox T (¥qq (2)] F awgag §

*FOAT JITTE 5 WX IIET 7 F A % faoqor Afgg,”;

(1) SarEw 8 WX gad X & feoqor & wary ax frealafgy smag #ic
feoqu T ST et ——
4N ——8
(v faarcolt & w1 T @ve T Afag)

frrafficdt r3r faq o, 99 fawr St 9adg 7 § wfeafay feg 7o &, wreT & & =
£y faqon fmwr ag T §, (frow Afag)

wH ot 7 frae]  qf o et & AT arr
deats g T

(1) (2) (3) (4) (5)

Q¥ F sraarfas Hwor it farcofy & wew 1 F@or A 79 (3) | A Frarg g &

oot 13y 7 97 IATEE 8 F BN WO AFY faary wrw =fygy, A 97 F F g2 v
sferat st @ & fag ar out sl o I 5@ & fag fae o
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 av O =or sy gl wnfeadt ¥ wfmra % fag fag mo § 1 fama b
Trfaer Y gl & o o 5w faareo ¥ ) fmmg wy wfyg,

fevqur 2—rgr et Frmfeor aw 1976—77 o el a= frafor o & wsifinr g,
qgt T a1 v Ay & Peqq wifadl oY aEd wmO w1 e quw
&®y ¥ faaoefr # sfmg fear s sifgg 1

[Ho 1658/%0 Ho 143(9)/76 Fodtoumo]

THo TTo Ay,
afsx, ¥ sm o A )
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afra wr Y, wemer Tawer, feedt awr wwiw 1977
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