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Separate paging is given to this Part In order that it may be filed
as a geparate compllation,

CENTRAL BOABD OF DIRECT TAXES
NOTIFICATION
New Delhi, the 156th February 1977

8.0, 167(E).—~In exerclee of the powers conferred by sectlon 23 of the Com-
panies (Profits) Surtax Act, 1964 (7 of 1964), the Central Board of Direct Taxes
hereby makes the following rules further to amend the Companies (Proflts) Sur.

tax Rules, 1964, namely,—

1. (1) 'These ruleg may be called the Companies (Profits) Surfax (Amendment)
Rules, 1977.

(2) They shall come into force on the 1st day of Apnl, 1977

2. In the Appendix to the Companles (Profits) Surtax Rules, 1864, in Form No.
1,—
(a) in Part II—
(1) in item 1, for the word and figure “Note 2", the word and figure “Note
1” shall be substituted;
(1i) In item 2, for the brackets and words “(Please give detajls)”, the fol-
lowing shall be substituted, namely:—
“(To be fllled in only where the return relates to the assessment year
1976-77 or any earller assessment year. Please glve details )'";

(529)



430 THE GAZETTE OF INDIA EXTRAORDINARY Parr II—Sec. 3(if)

(1) In item 3,—

(1) in entry (10), for the word and figure “Note 3”, the word and figure
“Nole 2” shall be substituted,

(2) in entry (12), for the word and figure “Note 4", the word and figure
“Note 3” ghall be gubstituted,

(iv) Notes 2, 3 and 4 below Part II shall be re-numbered respectively as
Notes 1, 2 and 3,

(v) In Note 1 as 80 re-numbered, in clause (a), after the words “the amount
of the”, the words “Investment allowance and” ghall be inserted;

(b) in Part III,—

() In {tem 1, for the word and flgure “Note 5”, the word and figure “Note
4" ghall be substituted,

(i) for item 3, the following items shall be substituted, namely:—

“3. Amount (as on the first day of the previous year) of—

(1) the investment allowance reserve, if any, created under section
32A(4) of the Income-tax Act, 1961;

(2) the development rebate reserve, if any, created under proviso (b)
to sectlion 10(2) (vib) of the Indian Income-tax Act, 1922, or
under sectlon 34(3) of the Income-tax Act, 1961.”;

(i) in item 5, the following shzall be Inserted at the end, namely:—

“(To be filled in only where the return relates to the assessment year
1976-77 or any earller assessment year.)";

(iv) in item 6, for the brackets and words “(Please give details)”, the fol.
lowing shall be substituted, namely.—

“(To be filled in only where the return relates to the assessment year
1976-77 or any earlier assessment year. Please glve details.)";

(v) In jtem 8,—

(A) entries (1) and (2) shall be re-numbered respectively as entries (2)
and (3), and before entry (2) as 50 re-numbered, tha following
entry shall be inserted, namely.—

“(1) If the company has not made any credit (as on the Arst day of
the previous year) in any account of the nature of provision for
taxation or provision for proposed dividend or the amount cre-
dited in such account falls ghort of the amount which should
have reasonably been credited, the amount which has not been
80 credited or, as the case may be, the amount of shortfall,

[Flease gee rule 1A of the Second Schedule to the Companies
(Profits) Surtax Act, 1964]";

(B) In entry (3) as so re-numbered, in clauge (a), for the word and
figure “Note 8", the word and figure “Note 5" shall be substituted;

(vl) In item 9, for the word, brackets, flgure, and letter “and (2)(c)”, the

brackets, flgures, word and letter,”, (2) and (3) (c)” shall be subs-~
tituted;

(vil) In items 10 and 11,—

(1) for the words and flgures “rules 1 and 2", the words, figures and
letter “rules 1, 1A and 2" ghall be substituted;

(2) for the word and figure “Note 7", the word and figure “Note 6" ghall
be substituted;
(vili) in item 13—

(1) for the word and figure “Note 8", the word and figure “Note 7" shall
be suhstituted:

(2) for the word and fligure “Note 9", the word and figure “Note 8" ghall
be substituted:
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(ix) for item 13, the following item shall be substifuted, namely:=

“15, Amount of the standard deduction —(1) Where the return relates
to the assesment year 1976-77 or any earher assessment year, at
10 per cent of the capital (as shown in item 14) or Rs, 2,00,000,
whichever is greater

(2) Where the return relales to any other assessment year, at 15 per
cent of the capital (as shown in item 14) or Rs. 2,00,000, which.
ever {8 preater (If the previous year iz longer or shorter than =
period of 12 months, the amount arrived at in accordance with
entry (1) or, as the case may be, entry (2) should be increased
or decreased proportionately). (Please see Note 9).”;

(c) Notes 5, 6, 7, 8, 9 and 10 below Part III shall be re-numbered respectively
as Notes 4, 5, 6, 7, 8 and 9;

(d) In Note 5 as so re-numbered, for the brackets and flgure “(2)", ihe
brackets and figure “(3)” shall be substituted,

(8) In Note 6 as so re-numbered,—

(1) for ihe words and figures “rule 1 and rule 2", the words, figures and
letter “rule 1, rule 1A and rule 2" shall be substituted;

(2) for the wordy and figures “rules 1 and 2”7, the words, figures and let-
ter “ruleg 1, 1A and 2” shall be substituted.

[No. 1659/F. No. 143(11)/76-TPL}

8. N. SHENDE, Secy.,
Central Board of Direct Taxes

vnity sram w1 Gl
wlgqanr
wf feeet, 159 Y, 1977

wlo Wl 167 (). —irig vt avad, awdfr (aw) sfee sfufam,
1064 (1964 %1 7) T arq 25 T2 St WiwRrA| w7 AT H T 7oA (o) wl
wfram, 1964 ¥ R dwvaT w0 § Fag Freafefa o awmen &, saqi—

1. (1) %7 frast &1 am avefr (wrw) wige< (gaa) fa, 19778
(2) ¥ 1sde, 1077 FY T E |
2, weqAt (wra) wiaewe fom, 1964 & Sqrad  Iwg Fo 1 % 1—
(%) wrr 2 ¥ —
(i) 7= 1 & “Teoror 2" e T HF & Tqr7 43 “feoror 17 wex ST o
W@ W
(il) =2 2 &, “(gaRaX ~)” ofsw AR vl & oW 9% et
™I ST, Traiy ——
“(3aw TG WL A4 Fer fameuy a7 vy fr v ad 1976-77 W
et g 7w frerlxer s &gt soarstda )’
(iif) =72 3 &~
(1) sfafew (10) §, “feeror 3" e AR W5 & v+ ¢ “fron 2*
WeT AN T @ W1
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(2) wikfer (12) & “feqr 4 wog AR w8 & T 9 “fowqor 3"
mE A AF @ ST

(iv) wrr 2 & FF fevomr 2, 3T 4 FAW feoior |, 2 WIT 3 & W F
o wemifaw faq sngi

(V) za 97T gadetfa g foa 1 F @uw () 7 <4 fin” wedy &

wrny A fafrars war Y ofe” ney g eqifieg fag 9@d

(=) WM 3 §,—
(1) = 15 “fevior 5" wox A F & T 9 “Frqur 47 ww A HS
W ST
() 72 3 & earr gz Feeafataa w ¥ ' sfrearfua frr sogm sy —

« 3 freafefas &1 @w (T8 o & xaw fax gaifegam)

(1) wiw-7T wfgfmaw, 19613 aRT 32% (4) & el goz fafram
warr wrdefa, ufs &€ a7

(2) w33 wfafmer e22 Framw 10 (2) (Vi @) & owgw (F)
naar wiE-wT wfafam, 1061 A1 4T 34 (3) & 9a Iee
frsre e wreferfo afe w1 {0,

(i) 7= 5%, =7 ¥ famfaiag e warfea frar sdmn, wafy —

“ (oY w0 9T Mfeq et Pravor & qvwew fag oy 6 197677
ar e gaa frabtr o & )7,

(iv) sz 6 % (uar s )" wnsw A s ¥ & ea o freafofay
@ Sq, T -
(o W T AT AT Kot Ferrwol)y w7 wvaey fra<or o 197677
qr oot gaT faaivy af &g pears?R 1) 7,

{v) wx 8 A,—
(%) sfafezar (1) w7 (2) wow . Jfgfemr (2) $e (3) & &
¥ gadenifaa A7 A3 AR g AR gAdent ra aife (2)
] qf frmfufaa wfufle s =qifier ) argay, wa'q —

v(1) afe sdt ¥ sam & fQT guara 7 serife st &
g quaa 1 x-fa & faar &ar § A8 ofe Sy (p
ai & 1y fag wadyrma) A Hrardy AT 7 SR
N of ofr 99 wfw & aw uIT oo TfeRr o X
AT} Fr sty Tifea qt, @ aqifeafy, ay v Iy e e
StAT@A A& F S Jrar 9 vy

(7 war FradY (@) wleaz iz, 1964 A fofiw wyge
w1 frow 1% )



