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MINISTRY OF COMMERCE

PUBLIC NOTICE

IMPORT TRADE CONTROL

New Delhi, the I9th May 1977

SUBJECT-—Import of edible oils and oil seeds under free licensing scheme.

No. 27-ITC(PN)/77.—Attention is invited to the provisions contained in Appen-
dix 2 of the Import Trade Control Policy (Volume I) for April, 1977—March, 1978,
as well as to those contained in Public Notice No. 8-ITC(FN)/77 dated the 17th
January, 1977, as amended by Public Notice No. 7-ITC(PN)/77 dated the 24lh
January, 1977, regarding import of edible oils (both refined and un-refined) and
oil seeds.

2. On a review of the position, it has been decided as follows' —

(i) All licences for edible oils/oil seeds under free licensing will be issued
with a validity period of twelve months. However, the licences will be
subject to the condition that the licensee must take firm commitments
for import of oils/oil seeds within a period of three months from the
date of issue of the licence, failing which the licence will be auto-
matically deemed to have been invalidated for importation The firm
commitments will be opening of irrevocable letter of credit, or any
other irrevocable commitment to import the goods,
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(h) No extension in the period for making firm commitments or in the vali-
dity of the licence will be allowed

Uii) All licences which have already been issued and against which no firm
commitments by way of opening the irrevocable letter of credit, or
any other nrevocable commitment to Import the goods have been made
within three months from the date of issue of such licences, will be
automatically deemed to have been invalidated for importation

dv) All licences which have already been issued will be deemed to have been
issued subject to the condition that irrevocable commitment to import
the goods should bo made within three months from the date of issue
of the licences, failing which the licences will be deemed to have been
automatically invalidated for importation

fv) No fresh licences will be issued to a party who has already ohtmncd a
licence, unless it has actually imported the Roods against the previous
licence A fresh licence will be granted only to the extent 1o which
the previous licence held by that party has been utilised by way of
actual imports as shown In the customs copy of the licence

A S GILL,

Chief Controller of Imports & Exports



361

PRINTED BY THE GENERAL MANAGER, GOVERNMENT OF INDIA PRESS, MINTO ROAD.
NEW DELHI AND PUBLISHED BY THE CONTROLLER OF PUBLICATIONS, DELHI, 1977




