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MINISTRY OF COMMERCE

PUBLIC NOTICE

IMPORT TRADE CONTROL

New Delhi, the 3rd August 1977

SUBJECT—Issue of licences for import of raw materials and components to pro-
posed units Submission of bond supported by bank guarantee

No. 56-ITC(PN)/77.—Attention is invited to para 86(9) of the Import Trade
Control Hand Book of Rules and Procedure, 1977-78 wherein it has been provided
that proposed units are required to give a bond supported by a bank guarantee
for an amount equal to 25 per cent of the c 1 f value of the import licence/release
order, undertaking to produce evidence to the licensing authorities for proper
utilisation of the imported material within a specified time

2 It is clarified that the bond and bank guarantee referred to above shall be
furnished by the units concerned for 25 per cent of the value of raw materials
and components actually imported against a licence and not with reference to
the c i f value of the import licence Import licences issued to the proposed
units will accordingly be issued subject to the condition that the licensee shall
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furmt-h a bond supported by a bank guarantee upto 25 per cenL ol the value of
raw materials and components imported against licences, with the licensing
authority at the port of clearance The aforesaid bond and bank guarantee will
be required to be given on each occasion and importation takes place against a
licence, subsequently

3 The existing sentence in para 86(9) of the Import Trade Control Hand Book
of Rules and Procedure, 1977-78, may be deemed to have been substituted by
the following,—

"In the case of proposed units referied to m sub para (4) above, the unit
will be required to give a bond (Appendix 40) supported by a bank
guarantee for an amount equally to 2,ri per cent of the value of raw
materials and components actually imported against a licence,
undertaking to produce evidence to the licensing authority for pro-
per utilisation of the Imported material within a specified time Such
a bond and bank guarantee will be required to be furnished by the
licensee on each occasion an importation takes place against the
licence."

A S GILL,

Chief Controller of Imports & Exports
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