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Separate paging {s given to this Part in ovder that it may be filed
a8 a separate compilation

MINISTRY OF FINANCKE
(Department of Economic Affalrs)
(Banking Division)
RESOLUTION
New Dellu, the 30th August 1977

No, 16-8/71-IF I —Finance Minister, 1n hiz reply to a question in the Rajya
Sabha on 19-7-1977 on the credit facilities sanctioned to Kohinoor Milis Company
Limited, Bombay, had given an assurance that an independent enquiry will be
ordered to find out whether the various eredit facilities granted to the company
by Central Bank of India were in accordance with the normal banking pracliced
and procedures 1In pursuance of this assurance, Government hereby appmnt Shri
1D, N. Ghosh, Director, Office of the Comptroller and Auditor General New Delhy,

ag the one-man Enqury Commuttee to go into the matter
2. The Committee will look into and fix responsibility in respect of the follow-

ing:—

(i) Whether advances/facilities allowed by Central Bank of India to {he
company since the beginning of 1972 were made in due course of
banking operations and after taking due sanctions and obgerving
normal safepuards and precautions;

(il) Whether there were any lapses, irregularities or impropriety in the

conduct of the account by Central Bank of India;
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(1li) Whether any undue influence wag exercised or undue favour shown in
;hg grant of advances/facilities to the company by Central Bank of
ndia;

(1v) Whether the advanceg/facilities made were duly authovis:d by the
Reserve Bank of India in terms of the procedures in force and if not,
the circumstances under which such authorisatlon was not glven;

(v) How far the appraisal, follow up and control mechanism in Central Bank
of India was effcetive and if 1t was not, the reasons therefor

If 1t comes to the notice of the Committee that, during the relevant perlod
any other commercial bank had granted advances/facllities to the company, 1t will
be open to the Commlttee to look into 1t, keeping in view 1tems (1) to (v) above

3. Shri Ghosh will give his report to the Government on or about the 15th
November, 1977.

ORDER

Ordered that the Resolution be published in the Gazette of India for general
information

M DANDAPANI, Jt, Secy.

faw wwog
(sfaw wd fon)
(@l so)
qETT
T3 fagell, 30 s, 1977

Ao 16-8/77-mk qe-IL—faa =t J, wifgqe foew wwwdr fafals,
T w1 AT B A% wo glawmt F A § O 19-7-1977 ® T 94T ¥ «F
¥ ¥ IO ¥ wrwEEd Far q7 fF 9g gqr A & A0 wam w7 & owiwr
wa & waw frq wddt fe mr dcw % 1w Tfear @ gw avwdr &1 fafwe
wo g™ e Afer mag g stEar & g & af f | s
* wgr A, g, faw wix ggrEaTds w7 w1, 9t fTee & frivs
# o TAo g H TH ATAN XY wtw vy & fag uwEmawim steafafa &
w7 & fager wt &)

2 afafy frefafas & a3 & wra Foir aur frdard fuaffa w6 —
(1) =1 1972 & wrow & dg 4F W ¥fEAT U W wRed o)
ey frg w1 mw, dfer afcemm & qarfafy qur sfea d@gd
AT AT FIAF GO a4 gyt § A ke M o ;
(2) #1 fgor &% 1% sfemm @w W@ F dwrew ¥ oAk WA, vl
fraare s wefaa smg fAg Q8
(3) =1 dz@ &% s fEar goT wEEN EY wO/gfAaT AT @

7 oar ayfew wara T w91 g wafee qeTe frena
T T
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(4) wm W/gﬁmmsrﬁm% ware ww fwd &% gra
warfafy wfage & @ ff 9 afy 4t 1 3 *¥ @ afcfeafqat
off R dar urfusew a@r feur a@m oar

(5) #z9 4% wrw gfear &1 qeaved, gyt @ o< faan & oo
feg @ o swrEh a1 Wi gfy gy wwEy Y @ & 9w
FIIA |

afs gfufe & e 7 ag war § fs weataa swfe & daa fedy o
arforfors d% grar g@ FEA B cww/gfaure GqT 8y o O @ IR fawa
(1) & (4) a% = e ¥ @Y gy SO @ v & fag gy afnfo o
Fulr

3 o oy ot fend 15 FEEET, 1977 # AGAT I WTE W G
#1 XA wL AT |

W

ey fegr smr & f& G gean & o oq @eew e & aaa i
wEring femr «mo

THo ZEATI, Hawy iy |

Ey ey, Wew wewn spgonae, taeet e, a teeel g
airer war Ptees, s Pam, Wmm«1977
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