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MINISTRY OF FINANCE

(Department of Revenue)

NOTIFICATION

New Delhi, the 4th November 1977

S.O. 751 (E).—In exercise of the powers conferred by section 114, read with
sub-section (6) of section 27, of the Gold (Control) Act, 1968 (45 of 1968). the
Central Government hereby makes the following rules further to amend the

'Gold Control (Licensing of Dealers) Rules, 1969, namely: —

1 (1) These rules may be called the Gold Control (Licensing of Dealers)
Amendment Rules, 1977

(2) They shall come into force on the date of their publication in the Official
Gazette.

2 In rule 2 of the Gold Control (Licensing of Dealers) Rules, 1969, in clause

(1) in the proviso-

CD In clause (c)—
(a) in item (i), for the words "one lakh rupees", the words "ten

thousand rupees" shall be substituted;
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(bj in item (11), for the words "one thousand grammes", the words
"one hundred grammes" shall be substituted,

(u) after clause (d), the following clauses shall be inserted, namely:—

"(e) a person who was a partner lor a period of not less than flve years
In any firm licensed under these rules to deal in, gold, if such
application, is made within a period of sixty days of his leaving
the said firm, for the i£hue of a [irence to be a dealer in the same
city or town or district, as the case may be, in which the said
firm was licensed,

(f) a person who was employed in the shop of a licensed dealer (here-
inafter referred to as the said dealer) and who is found by the
Admimstiator, after making such inquiry j ^ , he may consider
necessary, to posses experience in dealing in, or making, manu-
facturing, preparing or repaiiing of, ornaments for a period of
not lesn than five years, if such application is made within a
period of si\ty days, of his leaving such employment, for the issue
of a licence to be a denier in the same city or town or district, as
the case may be, in which the iaid Healer was. licensed ",

(2) in Explanation II, for the worlds "flve thousand grammes", the words
"two thousand giammea' shall be substituted,

[No. 5/77-F No 132/34/77-GC. II]
M. A. RANGASWAMY, Addl. Secy.
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