el do N-(¥)-72

REGISTERED No. D-(D)-7

- P

AN

-
L t
X Ir
B¢ ar
37 0 BLL

-

L
-

The Gazette of Judia

s|rameer
EXTRAORDINARY
et I—aoy 1
PART I—Section 1
qrieweTe & werfaa
PUBLISHED BY AUTHORITY

—
o

Ho 228] Af fawet, goraTe, AavAT 23, 1977/90NTTT 2, 1899
No. 238) NEW DELHI, WEDNESDAY, NOVEMBER 23, 1977/AGRAHAYANA 2, 1899

pa wrr # D Qs dowr ot ordt @ Pred Ty gy s deee @ ex # ver o

Separate paging is glven to thig Part in order that it may be filed
ag a separate compilation

p——

MINISTRY OF COMMERCE
PUBLIC NOTICE
IMPORT TrRADE CONTROL

New Delhi, the 23rd November 1977

SuBJECT.—Licensing conditions for prwate sector and public gector imports under
the Yen Credit (Commodity Axd) ID-C3 for 1977-78 extended by the
Querscas Economic Co-operation Fund (QECF),

No. 105.ITC(PN1/17 —The conditions governing the issuance of import Licenceg
for privatr sector and public scctor imports under the Yen Credit (Commodity

A1d) TD-C8 for 1977-78 as given in Appendices I and II to this Public Notice are
notifled for information

APPENDIX I

LICENSING CONDITIONS IN RESPECT OF PRIVATE SECTOR IMPORTS
UNDER THE YEN CREDIT (COMMODITY AID) ID-C3 FOR 1977-78
EXTENDED BY THE OVERSEAS ECONOMIC COQPERATION
FUND (OECF)

Section I—General Conditions

The Yen Commodity Credit for 1977-78 extended by the Overseas Economic
Cooperation -Fund of Japan (OECF) is untled in favour of developing countries.
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Accordingly the commeodities and services incidental thereto to be procured under
thiz credit can be imported from Japan and all countries enumerated in the lList at
Annexure-1 which will be the eligible source countiries under the credit However,
if commodities imported under the licence contain components orgnating from a
non-ehgible source country or countres, it should be ensured by the importer,
while negotiating a supply contract, that the total cif, cost, including import
duties, of such components imported into the country of the supply contract 1s
lews than 30 per cent of the fo.b. value of the supply contract. In such a case. a
certificate to this effect should be obtained from suppliers and attached to the
supply contract

1¢il) The lLicence will bear the superscription “Japanese Yen Credit No, ID-C3”
The licence code for the flrst and second suffix will be “S/JN” These will also
be repeated in the letter from the CCI&E forwarding the import hcence,

1(ni) No remittance of forelgn exchange will be permitted against the import
leence, except bank charges which may be remutted through normal banking
channels. Any payment towards Indian Agent's commission should be made 1n
Indian Rupees to the agents in India. Such payment however, will form part
of the licence value and will, therefore, be charged to the lLicence

1(1v) The import licence will be 1ssued on CIF basis with an nitial vahdity

of 12 months For extension of the validity of the licence. the Licensee should

approach the Licenming authority concerned who shell consult tleme Department of
conomic Affairs (WE-I Section) in the matter.

I(v) Firm order must be placed on CIF or on C&F bhasis on the overseas
suppliers loecated in Japan or in other eligible countries mentioned in Annexure-I
and sent to the Under Secretary, Department of Economic Affairs (WE-1
Section), Ministry of Finance, North Block, New Delhi within 4 months from
the date of issue of the import lLicence. “Firm orders” means purchase orders
placed by the Indian licensee on the overseag suppler duly supported by order
confilrmation by the latter or purchase contract duly signed by both the Indian
jimporter and the overseas supplier. Orders on Indian Agents of overseas suppliers
and/or order conflrmation by such Indian Agent; are not acceptable,

I(vi) This condition of the placcment of contracts within 4 months period will
be treated as not having been complied with unless complete contarct documents
roach lhe Ministry of Finance, Department of Economic Affairs, (WE-I Section)
with-1n four monthg from the datc of issue of the import hicence. If firm order as
explamned in para 1(v) above cannot be placed within four wmonths for wvahd
Teasons, the licensce should submit the import liccnce to the concerned licensing
authorities giving rcasons why ordering could not be completed within four
months Such requests for extension i the ordering period will be considered
on merits by the licensing authorities who may grant extension upto & further
maximum period of 4 months, If, however, extension iz sought beyond 8 months
from the date of issue of this import licence such proposalz will invariably he
referred by the licensing authorities to the Depairtment of Economic Affairs
(WE-1 Section), Ministry of Finance, North Block, New Delhi whg will consider
guch extension on the merits of each case and communicate thewr decision to the
licensing authorties for commumnication to the licensee

Only on production by the licensee of a letter from the licensing authorities
sanctioming such extension will the authorised dealers and departmental autheri-
tieg permut the facility of bank guarantee, letter of authority for the establish-
ment of letter of credit, acceptance of deposite of rupee equivalent, ete. 1n respect
of supply contractg entered into under the imvort licence

I(vn) All payments must be corffpleted within one month from the expiry of
the import lcence, Individual payments must be arranged upon shipment of
goods The contract should provide for payment on cash basis i.e. on presentation
of stupping documents. No credat facility of any kind will he permitted tq be
availed of by the Indian importer from the Overzeas Suppler., The contract
should provide for the period of delivery ot goods as follows:

“ .. Months after the réceipt of Letter of Credft but to be completed
latest by the end of »

In fixing the terminal date for shipment it should be noted that this date
should not be beyond 30-6-1078,
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Section II—Special points io be kept in view while negotiating a supply contract

II(1) ¢a) The pulue of the contract should be expressed in Yen (Fraction of
“Wen should be omitted) and should exclude Indian Agent's commission, if amy,
which ghould be paid in Indian rupees [n no circtirastances the comtract value
should be expressed in Indwan rupees or in any other currency. The FOB cost
insurance and freight amount may be shown separately but it should be clarified
in the contract whether the freight charges will be payable on ac¢tual basis or
whether the freight charges indicated In the contract would be the amount

payable {rrespective of the actual charges,
](b) The purchase order and supplier's order confirmation should be in English
only,
I1(11) For individual imports not ea:ceedmg Yen 300 million in value (exclusive
T

of Indian agents commission) the licensee is free to effect purchases directly from
the suppliers without recourse to 1nternational tender enquiries from the countries

listed 1n Annexure-I,
II(ii1) Where, however, the supply contracts exceed Yen 300 million 1n value
(exclusive of Indian Agents Commission), any one of the following procedures

for procurement should be rigidly folllowed:
(a) Formal Open International Tendering
(b) Formal selective International Tendering
(¢) Informal International Compefitive Procurcment

II(iv) Any reference to International Tendermg or Inteinational Procurement
will mean tendering or procurement, ag the case may be, from the eligibile source

countries

The above procedure may be relaxed In favour of Informal Competitive pro-
curement or Direct purchase where

1 a number of quabfled suppliers exist in one particular country or mn a
limited number of countries

2 purchase of a commodity by reference to a pariicular specification, trade
name or designation 1s necessarv in order to assure the Interchange-
abillty or standardisation of eyuipment or hecause of special design

requirement
8 purchases are In the category of emergency procurement

The licensee 1s therefore advised that 1n case where the procedure at (a) and
«(h) of para II(1i1) above cannot be taken recourse to a reference to the Depart-
ment of Economic Affairs shall have to be made who will consider each such case
on merits

1I(v) Where Formal Open International Tendering ls resorted to, the following
points should be borne 1n mind —

(a) Invitations to bid shall have to be advertised in at least one newspaper
of genersl circulation in India

(b) Bid bonds or bidding guarantees are g usual requirement but they should
not be set so high as to discourage suaitable bidders

(¢) Bid honds or guarantees should be released to unsuccessful bidders as
goon as possible after the bids have been opened

1I(vi) The payment to the overseas supplier should be arranged tharough an
irrevocable letter of credit to be openeg by the importer’s Bank in theiwr favour
which will be routed through the Bank of India, Tokyo under the OECF Yen
Credit (Commodity Aid) for 1977-78 the details of which are given in Section VI

below

II(vi1) The minimum value of a contract will be Yen 2 million

IT(vui) Only one contract should be entered into for the full value of the
import licence. In exceptional cases, more than one contract may be permitted
to be entered Into for which prior approval of the Depariment of Economic Affairs,
Ministry of Finance, should be obtmined soon after the date of issue of the import

licence,
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II(1x) Ebgibility of Supplier ~—~The Supplier shall he g natlonal of th ibl
source countries, or a juridical person governed substant?ally by na‘uonxael_c;egfg thg

ehgible source countries In case the Supplier shall be juridical
Supplier shall satisfy the following conditions:— © Jund person, the

(a) that a majority of the subscribed shares of the juridical person shall
held by nationals of the eligible source countnes,d person shall be

(b) that a majority of full-time directors of the juridical person shall be
nationalg of the eligible source country,

(e¢) such juridical persong have been registered under the relevant laws and
regulations m the eligible source countnes,

(d) the followm% statement of eligibility by the Suppler shall be added to
each contract:

“] (we) hereby state that my (our) company 1s an eligible suppher, as—
percent (Y) of the shares are held by nationals of
(eligible gource country), and—— per cent (97). of the direc-
tors are nationalg of (eligible source couniry), and my (our)
compally has been regislered in (eligible source country)”

Section TII—Conditlong to be incorporaled in the Supply Contracts

II1(1) The following provisions should be specifically embodied In the supply
contract' — ! |

1I1(r) The Contract is arranged in accordance with the Loman Apreement

between the Government of India and the Japanese Overseas Econormic

Cooperation Fund (OECF) dated the 19th August, 1977, concerning the

Yen Credit No ID-C3 (Commodity Aid) and will he subjecl to the ap-

proval of the Government of India for flnancing it under the sald credit

III(b) Payments lo the suppliers shall be made through an irrevocable
Letter of Credit to be 13sued under the Loan Agreement dated 19th
August, 1977 between the Government of India and the Japanese Over-

seas Hconomic Cooperatfon Fund (OECF) concerning the Yen Credit
No. ID-C3 (Commodity Aid)

1II(¢) The Overseas Supplier would agree to furmsh such information and
documents as may be required under lhe Yen Credit arrangemenis by
the Government of India on the one hand and the OECF on the other

I11I(d) A certificate in the form {ndicated in II(ix) (d) above

III¢11) Where the suppliers are located in Japan, the supply conirmet should
contain a specific clause to the effect that the Japanese Supplier should furnish a
report to the Embassy of India, Tokyo immediately after completion of ghipping
arrangement alongwith one copy of the invoice and one copy of the Bill of Lading.

Section IV—Detalleq Procedure for procurement and finalisation of supply con-
tract has been Indicated in Annexure II

Section V-—Coniract Approval by Government of India

V(1) Within the stipulated period for placement of firm orders the licensee
should forward to the Under Secretary, (WE-1 Sectlon), Department ot Economie
Affarrs, Mimstry of Finance, North Block, New Delhi 4 copmes of the contract duly
signed by both parties or purchase order bv the Indlan mporter placed on the
Overseas Suppllers supported by order confirmation in wnting by the Overseas
Supplier or their pholo-copies. complete 1n all respects, together with two photo-
coples of the relevant valid import licence and also with an application (in dupll-
cate) 1 the form attached as Annexure-III requesting for issue of Letter of
‘Authorisation for opening Letter of Credit, accompanied bv & Bank Guaranfee 1r
the form prescribed ln Annexure-1V duly adjudicated by the Collector of Stamp:
under Section 31 of the Indian Stamp Act.

Where supply contract is baged on formal Open International Tendermg OI
Formal selectfve International Tendermng, a cerhificate to the followmng effect
ghould be furnighed in duplicate'—

(i) Name of the Newspapers in which the md specification was publizshed;
(i1) Name of parties who quoted against the tender enqulry;
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(ui) the reason for selecting a particular offer indicatiig whether 1t 13 the
lowest technically suitable bid

V(1) Bank Guarantee—Amount for which 1t should be executed.—The Bank
Guarantee should be for an amount representing the rupee equivalent of the Yen
amount for which the Letter of Authority/Letter of Credit 15 sought plus interest
and other chaorges as mentioned in Annexure-IV The rate of conversion shall be
at the exchange rale notified by the Department of Revenue and Banking and

revailing on the date of 1ssue of the import licence as per para 2 of the ﬁ”ubllc
otlce No. 78-ITC(PN) /74 dated the 6th June, 1974 issued by the CCI&E This
rate is meant only for the purpose of arriving at ithe value of the Bank Guarantee
to be furmizshed by the Licensce, For the purpose of mdking rupee deposits into
Government account towards the cost of imporls, the rupee equivalent will have
to be worked out in the mmanner Indicated in Section VII below.

V(i1l) If the contract documents, Request for issue of letter of authorisation,
the Bank Guarantee and other conneccted documents are found to be in order, the
Ministry of Finance, Department of Economic Aflairs, WE-I Section will approve
the contract and nolify the same to the OECF Igr their information that contract
will be financed under the Yen Credit (Commodity Ald) and simultaneously, for-
ward one get of documents to the Controller of Ald Accounts & Audit, Mimstry
of Finance, UCO Bank Bulilding, Ist Floor, Parliament Sireet, New Delhi, for 1ssue

of neccssary letter of authorisation A copy of this communication will also be
endorsed to the licensee for information,

The above procedure of approving contracts will ipso facto apply to each con-
tract amendment

Section VI.—Payment to the Overseas SuppHer—Letter of Credit procedure

VI(i) On receipt trom WE I Section, Minisiry of Finance, Department of
Economic Affalrs, North Block, New Delhi, the documents mentioned in para
v(ii1) sbove, the Controller of Aid Accounts’ & Audit (CAAA), Department of
Economic Affairs, Ministry of Fipnance, UCO Bank Bulilding, Parliament Street,
New Delhi (heremnafter referred to as CAAA for convenience) will 183ue a letter
of authorisation as in the form attached as Annexure-V to the Indlun bank that
has furnished the Bank Guaranlee for opening the Irrevocable letter of credil as
in the form attached ay Annexure-VI in favour of the Overseas Supplier A copy
of this Letter of Authonty will be endorsed by the CAAA to OECF, the Bank of

India, Tokyo, Embassy of Indla In Japan and the WE-I Sectlon, Department of
Fconomic Affairs, Mimistry of Finance.

VI@i) On ihe basis of thig letter of authority, the Indien bank concerned will
establish an irrevocable leiter of credit in favour of overseas supplier corcerned,
and forward the original letter of credit (alongwith four copies thereof) td the
Bank of India, Tokyo requesting them to add their confirmation and ferward 1t to
the overseas supplier (It should be noted that the letter of credit issued on the
suppliers bank in respect of private gector imports should be routed invariably
through the Bank of India, Tokyo who will add itg confirmatign) ‘The Bank of
Indla, Tokyo will forward & copy of the letter of credit to the OECF and CAAA

‘The above pracedyre of opening letter. of credit an the 'bas\ls of létte:; of -ayutho-
rity from the CAAA would 1pso-facto apply to all such amendments to letters of
authority/letters of credit bs may become'necessary due to contract amendment

VI(jn) The overseas supplier shall, after effecting shipment of the goods,
preset through his bankness, the dacuments gpeeifiad in the letter,of eredit to the
Bank of India, Tokyo for payment, If the doruments are found to be in order,
the Bank of India, Tokyo will release the amount specified In The do¢uments to

the overgeas supplier through his bankers and will thereafter obtaih the reimburse-
ment of the cost of imports from the QOECF

VI(ivy Banking eharges peyable to the Bahk of-Indla, Tokyd™ ¥or - Kading this
- confirmation ta.the’ lettor* of credit, for negetiationg . thereunders and ‘tharbes 1f
any, of oversemy suppher's-banker and interest ohiarges paypble 4o ithed Bahk of
Ipdia, Tokyo for the pepiod Gounting from-the date .of pavmenti-bp.shem of the
rastqf 1mports to the gverseas sunplier to the date qf re;mb{u;semqnt,by the OECF,
shall be settled by remittance by the concerned importer

1's  bamE, i India to the
Bank of India Tokyo through .nermal banking channels,withent affecting the
Government of Ingla.
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Section VII —Responsibliity of Rupee deposit

VII(i) The original negotiable shipping documents will mvariably he forwarded
by the Bank of India, Tokyo to the concerned importer's bank in India who should
release these negotiable set of documents to the licengee only after ensuring that
the rupee equivalent of the Yen paymentg made to the gverseas suppher alongwith
mterest charges thereon calculated at the rate of 9 per cent unnum for the 1at
thirly days and at 15 per cent for the perlod in excess thereof, reckoned from the
date of payment by the Bank of India, Tokyo o the overseag supplier to the date
of actual rupee deposit, i3 deposited into Governrent of India account in terms
of the Public Notice No 48-ITC(PN)/76 dated 16.-6-78 The interest 18 payable
for both the dayg 1e. the day on which payment is made to the overseag supplier
and also the day on which ru?Ee deposit 18 made mto Government account vide
Public Notice N T74-ITC(PN) /74 dated 31-5-1974 as modified under Public Notice
No. 103-ITC(PN) /76 dated 12-10-1976. The exchange rate to be adopted for com-
putting the rupee equivalent of the Yen payments will be the composite rate of
exchange as lawd down {n CCI&E Public Notlce No 8-ITC(PN) /76 dateq 17-1-1976
or az mav be notifled by Government from time to time through Public Notices
of the CCI&E or through Exchange Control Circulars of the Reserve Bank of
India Any chauge in this regard as also 1n regard to the rate of interegt will be
notified as and when necesgsary. It will be the responsmibility of the Indign Bank
concerned to ensurc that the gmounts due are correctly deposited mmto Govern-
ment Account before the import documents are handed over to the importers.
The licensee should also ensure that the amounts due are correctly deposited into
Government Account before taking delivery of the documents from their bankers.
The Head of Account to which the above rupee deposit should be credited is
“K—Deposits and Advances—=843 Civil Deposits-Deposits for purchases etc. abroad
Purchases under credit/loans Agreements-credits from the Government of Japam
under the detailed head Yen Credit (Commodity Aid) No ID-C3 for 1977-78 from
Japan.”

VII (11) The amount referred to above should be deposited 1n cash to the credit
of the Goveriment either in the Reserve Bank of India, New Delhi, or State Bank
of India, Tis Hazarl, Delh}, or, if thig 15 not feasible, should be remitted by means
of a demand draft obtame% from any branch of the State Bank of India or its
subsidiaries ar any one of the nationalised Bank (Drawee) drawn on and made
payable to the State Bank of India, Tig Hazari Branch Delhi-—6 (Drawee and

ayeeg, for credit to the Government account ag contemplanted wy Public Notices
o, 184-TTC(PN) /68, dated 30-8-1968. No. 243-ITC(PN)/68 dated 24-10-68

No 132-ITC(PN)/71 dated 5-10-1971, No, 74-ITC(PN)/74 dated 31-5-74 and
No, 108-ITC(PN) /76 dated 12-10-19786.

VI (i) The concerned bank in India shall also furnish suech additional de-
poslt in the samre manner stripulated above as may be requested by the Govern-
ment of India on account of ‘e% charges within seven days after such a demend
is made by the Government, e fillirig in the various columng in the challan,
it should ‘ba ensured by the importers/their bankers that the informmtion, pres-
et 2, 2, 00 TLME e e, S R, S T
als ¢ No o, { & == Tea ¢ Notice
Na? 03-ITC (PN) /78 .dated 12-10-1906 iﬂvn‘Sably indicated in‘%ihe chul'}nn “f;
particularg of remittance and authority (if any)” of the chnlaan. The follawing
particularg shonld {nvarfably be turnished {n the Treasury Uang: —

(a) Ministey of Einanqe letder of authotity No. ang date.
(b) Amoynt of Yen cutrency in respect of which deposits are to be made
hqgﬂr ‘with wate of conversion wdophed. '

) Data uf Dayment 10 the oversess mmplier.
41'!€hpamomtmm-mrmnnmmmmwmh # hes bawn

saloulated.
(@) Total amount deposited,
Thereaftmr, the chillang evideneing /the rupoe deposit ahould be
indicating sefarencs to letter of .authorisation

: 40
T e i e aln wiiclos i Copies of ATeoice ‘qul whipping dotuments.

o o a0 e ot Rt (ot G e addes oF may
B T e Lo TS

ts Rept informed of the fact tmmediataly
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VII (iv) The concerned bank in India should endorse the amount of rupee

deposits on the exchange control copy of the licence and send the requizite ‘S
form to the Reserve Ba;fk of India, Bombay.e s " @ Tequisite

VII (v) After the obligations in terms of the Bank Guarantee and the letter
of authorisation {ssued by the CAAA in the Ministry of Finance are fulfilled, the
concermed Bank in India can apply to the CAAA for the release of bank guarantee,
I’.E‘(l;e app‘l;Ic:Iat.lon for this purpose must be made in the form laid down in An-

Xure .

Section VIII--Miscellaneoug provisiong

VIIT (1) The importer should send a monthly report after the letter of credit
has been opened, regarding shipments and payments tade there against the about
the balance left, to the CAAA

VIIL (1) Notifinng Supphers of Special Conditions —The licensee should ap-
Srlae the supplier of any special provisions mn the import licence which may affect
he suppliers in carrying out the transaction.

VIII (11) Disputes—It should be understood that the Government of India
will not undertake any responsibility for disputes, if any, that may arise between
the licensee and the suppliers. Provisions dealing with settlement of disputes
should be included in the condition of the contract.

VIII (iv) Future Instructions.--The licensee shall promptly comply with any
directions, instructions or orderg issued by the Government. of India, from time
to time regarding any and all matters arising from or pertaning to the import
licence and for meeting all obligations under the Yen Credit Agreement (Com-
modity Aid) with the gapaneSe authorities.

VIII (v) Breach or violation -—Any breach or violation of conditions set forth
in the above clauseg will result 1n appropriate action under the Imports and Ex-
ports (Control) Act.

VIII (vi) List of Annexures.

Annexure I-—-List of eligible source countries,
Annexure II—Pxocecéure for procurement and flnahsation of supply con-

tract.
Annexure III—Form of Request for issue of the Letter of Authgrity for

opetung the Letter of Credit.
Annexure IV—Bank Guarantee Form.
Annexure V—Letter qt Authority Form
Annexure VI—Form aof Letter of Credit.
Annexure VII—Form of Application for release of Bank Guarantpe.

ANNEXURE [
(Ref. Bection I—Para I(v)]
LIST QF -BiJ&IBLE SOURCE CQUDLT;RI&B
A, Developing Countries and Territories

(31) Non Q.P.E.C. Developing Countries

Saha Chad
1. AFRICA, North of e Comoro Islan

W‘“ Congo, Peo }gfl qublie of
s uineg {1

e

1" AFRICA, South of Sahara hiopla

" "Angels Rk

Botswana

R o =

Central Atrtmn Rap, L:sl;xgo

pg (P sy the imsitory of Boanis® Guinea. ipetiding the jland of Fepmodo
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Liberia IV. AMERICA, South
Malagasy Republic Agrentina
Malawi Bollvia

Maly Brazil
Mauauritania Chile
Maurtiug Colombha
Moozambique Falkland Islands
Niger French Guiana
Portupuese Guinea Guyana
Reunion Paraguay
Rhodesia Peru

Rwanda Surinam

St Helena and dep. (2) Uruguay

Sao Tome and Principe
Senegal
Seychelles

|
V. ASIA, Middle East

Bahtain
Sierra Leone Israel
Somalia Jordan
Sudan Lebanon
Swaziland Oman

Terro, Afarg and Izsag
Tago

Uganda

Un Rep. of Tanzania
Upper Volta

Z.aire Republic

Syrian Arab Republic
nited Arab Emirates, (6)

Yemen Arab Republic

Yemen, People’s DR, (7)

Zambia V1. ASIA, SOUTH
t
T AMERICA, North and Central Afghanistan
Bahamas Bhutan
Barbodoes Burma
pelize Maldivis
ermudq Nepal
Gosta Rica Pakistan
uba 1
Dominican Repullic Sri Lanka

El Salvador

Guadeloupe VII. ASIA, Far East
Guatemala %runel

Haitl ong Kong
Hondurag Khmer Repubhc
Jamaice Korea, Republic of
Martinique Leos

Mexico Macao
Netherlands A tilles Ma_laysia
Nicaragua Phillippities
Panama Singapore

5t Plerre & Miquelon Tarwan

Trinidad and Tebago Thailand

West Indies (Br) nle, Timer

(2) Associated States (4)
(b) Dependencles (5)

Viet-Nam Rep of
Viet-Nam, Dem. Rep.

Parr I—S8gc, 1

(2) Including the following islands: Ascension, , Tristan da Ingecessibles,
Nightingale, Gough.

(3) Main, jsland3, Aruba. Bonaire, Curacao, Saha, St. Eustaat St "Martin
(Southern Party

(4) Main islands- Antigula, Dominica, Grenada, St. Kutts (St: Caristephe),

Nevis-Anguilla, St. Lucta and Ste Vinetnt.r
A, ‘

(5) Main islands; Montsterrant, Gayman, Turks and ‘Calcos, and Byritish Virgin
Islands

(8) Ajman, Dubal, ¥ujairah, Kas al Knmimah! Sharfak gnd Umwmal Qualwain.

(7) Including Aden and varlous gultanates and emirates.



&-VIII. OCEANIA

wpr [—g. 1 WITT o FQIURTT AT 1347

Solomon Islands (Br.)
Tongo

Cock Islands Wallis and Futuna

i Western Samoa

Gilbert & Elhice Is. IX. EUROPE

French Polynesia (8) Cyprus

Nauru Gibralter

New Caledonia Greece

New Hebrices (Br. and Fr,) Malta

Hieu ) Spain

Pacifle Islands (US) (9) Turkey

Papua New Guinea Yugoslavia
{a2) Member or Associate Countries of OPEC

Algena Iran

Bolovia Iraq

Libyan Arsb Republic Kuwait

Gabon Qatar

Nigeria Saudi Arabia

Ecuador Abu Dhab:

Venezuela Indonesia

{(8) Comprising the Society Islands M(including Tahiti). The Austral Islands,
the Tuamotus-Gambier Group and the Marquesas Islands,

(9) Trust Territory of the Pacific Islands; Caroline Islands, Marshall Islands,
and Marina Islands (except Guam).

AnnNExunRe II
[Ref. Section IV]

MAIN GUIDELINES FOR PROCUREMENT OF COMMODITIES UNDER THE
COMMODITY LOAN AS FORMULATED BY O.ECF.

I. Advertising

On all cowntracts subject to Formal Open International Tendering, invitations

}Odbld shall be advertised In at least one newspaper of general circulstion in
nam

II Bidding DOcuments and Contracts
11-1, Bwd bonds or Guarantees

Bid bonds or bidding guarantees are a usua] requirement, but they should not
be set so high as to dlscourage suiltable bidders.

Bid bonds or guarantees should be released to unsuccessful ‘bldders as soon

“as possible after the bids have been opened.’

-
i

YI-2. Conditions of Contracts

It is requred that any contract to be flnanced under the Fund’s loan shall
fulfill the following conditions. \

A (1} Conditions of Commaditias.—The subjeet itemg of the Contract shall be
produced [An’' the eligible gouree countries and to be shipped to an, Indian port from
the eligible -source -countnies, - If the.1mported portion from non-elgible .source
countries ig less than thirty per cent (30 ver cent) of the followig formula.
1.ietéd Commoditles will be- financed -even 'if the imported -portion from non-
eHgible” source countriey s included -as'a part of the Listed Commodities in the
items of the contract. ’ -

Formula mentioned above:
Imported- Frice .t" Impbrt Duty -

Ve Lot - 100
Supplier's FOB Price




1348 THE GAZETTE OF INDIA EXTRBAORDINARY Papz }— .1

(2) Conditions of Supplier.~The Supplier shall be a national of the ellfible*
source countries, or a juridical person governed substantially by nationals of the:
eligible source countries. In case the Squlier shall be g juridical person, the
Supplier shall satisfy the following conditions:

(a) that m majority of the shares of the juridical person shall be held by
nationals of the ehigible source countrnes,

(b) that o majority of Directors of the juridical person shall be nationals
of the eliglble source countries, and

(¢) that a juridical person has been registered under the relevant laws and
regulations 1n the eligible source countries

(3) Denomunatwon of Currency.—The Contract shall be fixed and payable 1n
Japanese Yen without any fraction less than One Yen (V 100).

(4) Date of Ehgible Contract—The ehgible contract to be financed 18 the
one which 1s concluded on or mfter the date of thiz Loan Agreement.

(5) Standard Form of Ehgible Contract—(a) The following items shall be
inserted 1n ehgble contract to be concluded on and after the date of Loan Agree-
ment No, ID-C3 snd to be financed by the Fund.

(1) Name and Nahwonality of Supplier and Importer,
(2) Number and Date of the Contract,

(3) Name and Origin of Commodities

{4) Contract Price and Quantity.

(5) Payment terms.

(8) Delivery and Shipment Schedule.

(7} Other General Regulations.

(b) The contract duly signed by both partles or purchase order by the Indian
Importer placed on the overseas supplier supported by order confirmation in
WT ti]?g éay the overseas supplier, or their photo copies, are also acceptable to
the Fun

(¢) The following statement of eligibility by the supplier shall be added to
each contract,

“I (We) hereby state that my (our) company iz an eligible supplier,

ag———————parcent(97) of the ghares are held by natjonals of————n—

(eligible source country), and——————percent (9,) of the directors

are nationals of~——————(eligible source country), and my (our)

company hag been registered m-————————-(eligible source country).”

I1-3. Payment
The full emount of a shipment shall be paid to the Suppheg ch time of
r:a&aix:ution 07 the xelative shipping documents under an wrevacable Latter of
T

-4, Standards
It national standards to which equiprmtnt or ma
tﬂtlzggiona tuihc:u{i‘,l state t}l::é cotmnac;d‘ilt:es :ﬁdﬂpﬂlﬂn uﬁ}lﬁ g&ndm
o ernationally accep standards, whic ure an or T
qpality thap the atgndards mentioned, will also be m:,ml faua highe

115, Uu of Brand Nomes

W‘“ﬂ%m 'w%c&um onty
riined Ahat o deguee

ek
g B¢ L, 20, MWMW

quality at least equal to those spec
11-8. Guarantees and Performaunca Ponde

Bt S S T T T

p&tmm
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II-7 Liguidated Damage

Liquidated damage clauses, if necessary should be included in bidding docu-
ments when delays in deliverv will result in extra expenditure, loss of revenues
or loss of other benefits to the Importer,

I1-8. Force Majeure

The conditions of the Contract included in the bidding documents should
contain clauses. when appropriate, stipulating that a failure on the part of the
parties to perform thewr obligations under the Contract shall not be considered
u default under the Contract I such failure 15 the result of as event of force
majeure (to be defined 1n the conditions of the Contract).

I1I-9 Settlement of Disputes

Provisions dealing with the settlement of disputeg should be inecluded 1n the
conditions of the Contract. It is desirable that the provimcas should be based on
“Rules of Conciliation and Arbitration” which have been prepared by the Interna-
tional Chamber of Commerce or on such other arrangements as may be mutually
acceptable to the Indlan importer and the Overseas supplier

11-10 Language Interpretation

Bidding documents should be preBared in English If other language should
be used in the bidding document- nglish should be added tp such documents
and 1t Is required to specify which 15 governing,

II1. Bid Opening, Evaluation and Award of Contract

I11-1. Time Internal between Invitation and Submission of Bidg

The time allowed for Dregaration of bids will depend to a large extent u
the magnitude and complexity of the contract Generally not lesg than 30 days
should be allowed for international bidding. The time allowed, however, should
be governed by the circumstances relating to each contract,

I11-2. Bid Opening Procedures

The date, hour and place for the latest receipt of bids and for the bid opening
should be announced Bx the Invitations to bid and all bids should be opened
publicly at the &tipulated time. Bids received mfter this time should be returned
unopened. The mmg of the bidder and the total amount of each bid and of any
alternative bids, if they have been requested or permitted, should be read aloud
and recorded.

I11-3. Clarifications or Alteration of Bids

No bidder should be permitted to aMer his bid after the bids have been opened.
Only clanfications not changing the substance of the bid may be accepted The
importer may ask any bidder for a clarification of his hid but should not ask any
bidder to chrange the gubstance of the price of his bid. ‘

111-4. Procedures to be confidential
Except ag may be re«iuired by law, no information relating to the exemination
clariﬂcngon and evaluation of bids and recommendations concerning award

h be communicated after the public opening of bids to any not offl-
gia(])ﬂ:ldconcemod with these procedures until the award of a contract 4o BUCCHsg-

ful bidder ix announced.
1H-5. Ezaminatian of Bids be o heth

Following the o it -shonld miﬂt ed whether mutarial erroms in
com cﬁlmuon hav?e &Q%de in the bids, w e:fhur the bids are tt:f[ly Tesponslve
to bidding documents, whether the required sureties have been ?rovided
whether documents have been properly signed and  whether the bidg ?‘rle
2 e

Mrwm snerally in .order. d lﬁ:’ s.uhutan.t,lguv conform to e
0&' vo to ythe hmlu Aﬁ&g&m Et oyl &&%M 1m""mnl
Fryh Apem b saade 40 evaluats each reepansive Bifpnd 1o sukble b

, I11-6. Postqualification of Bidders

R i Mo sl R . v e e B
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financial resources effectively to carry out the Contract concerned. If the bidder
does not meet that test, his bid should be rejected.

III-7 Ewvaluation and Comparison of Bids

. Buds evaluation must be consistent with the terms and conditions set forth
in the bidding documents. In addition to the bid price, adjusted to correct
arithmetical errors, other factors such as the time of delivery the efflciency,
and compatibility of the equpment or the avallability of spare-parts should be
taken into consideration. To the extent possible, these factors should be expressed
in monetary termg according to criteria specified in the hidding documents, The
amount of escalation for price adjustments, if any, included i1n the bids, should
not be taken into conslderation,

A detalled report on the evaluation and comparison of bids setting forth the
spetfic reasong on which the determination of the lowest evaluated td 18 based
snould be prepared by the Importer,

I11-8 Rejection of Bids

Bidding decuments usually provide that Importers may reject all tuds
However, mll bids should not be rejected and new hids invited on the same
specifications solely for the purpose of obteaining lower prices in the new bids,
except 1n cases where the lowest evaluated bld exceeds the cost estimates by
a substantial amount. Rejectlon of gll bida may also be justified when (a) bids
are not responsive to be Intent of the bidding documentg or (h) there 15 a lack
of competition If all nds are rejected, the borrower should review the eauze or
causes yustifying the rejection and either consider revisions of the gpeciflcations
or modification ;n the commodities (or amounts of the commodities on 1tems
called for in the original mvitation to bids), or both. In Special circumstances
after consultation with the Borrower, the immporter may negotiate with one or
two of the lowest bidders to try to obtain a satlsfactory contract,

111-9 Award of Contract

The award of a contract should be made to the bldder whose bid has been
determined to be the lowest evalumted bid and who meets the appropriate
gtandards of capability and financial resaurces Such hidder should not he
requred, as a condition of award, to underfake res%onsibﬂities on commodities
not stipulated in the specifications or to modify his bid.

ANNERURE 111
[Ref. Section V—Para V(1)1
REQUEST FOR ISSUE OF THE LETTER OF AUTHORITY
No. Dato

To
The Controller of Aid Accounts & Audit,
Ministry of Finance,
(Department of Economic Affajrs),
UCO Bank Building, 1st Floor
Parliament Street, New Delhi-110401,

Supiect —Import of .... .. .. ..from .Japan under the.. ... ... .. Yen
Credat (Commodity Ard), for No. ID-C3 for 1977-78,
Sir,

In compmection with the jmmport of... .... G e ¢..from Japan
runder th% above mentidned Yen _Ctedit * (Commodity»- Aid) (Loan , eement
. No ID-C3) we furnish the following particuldrs to endble you to lssue.the Letter
of Authomty to the . ..". .. .'..0 .l, .. (nhroe-of the Bank which ghould
be the same as given in (n) below for opening a letter of credif:in.favour of the
Overseas Suppher concerned).

() Néme' and “Addredy-of the Indian-Impester. » . ... -, , |,
by ‘thber,ldate and value of ¢hé Irhport Licedcé ang Pete up to which
it is valid.
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wiviethod of procurement—whether it is based on direct purchase or
Formal Open International tendering in which case it shoulg be
indicated whether the contract has been awarded on the basis of lowest
technically suitable offer with reasons, if any.

(d) Brief description of the goods

(e) Origin of the goods.

(f) Pe:écentage of the import componenis from non-eligible source countries,
any.

(g)Value of contract (in Yen)—it should be clearly indicated whether 1t 15
C&F or CIF.

(h) Amount of Indian Agents commlission (in Yen), if any, payable 1n
Indian rupeeg and the net value 1n Yen payable to Overseas Supplier.

(1) Value (in Yen) for which the Lettcr of Authority iz requested,
(1) Number and date of the contract with Overseas Suppliers.
(k) Name and Address of the Overseas Supplier.

(1) Nationality.

(11) Percentage of the shares held by Nationals of the eligible source
countries

(1il) Nationality of the representative and/or President of the Supplier
(iv) Percentage of Directors who are nationals of eligible source countries.

(1) Payment terms and probable dates on which payments under the
contract will fall due,

(m) Expectod date of completion of deliveries

(n) Name and address of the mmporter’s Bank ;n India (which will be the
bank that has furmished Bank Guarantee)

(0) Number, date and value of the Bank Guarantees indicating the period
upto which 1t {s valid

(p) Whether a contract(s) under the same Ilicence has been placed and
notified to the OECF and if s0, the name, date and value of
each such contract and the reference of the Ministry of Finance under
which it hms becn notified to the OECF,

Signature .

ANNEXURE [V
[Ref. Section V-—Para V(i1)]
GUARANTEE BOND

To
The President of India

In consideration of the President of India (heremnafter ealled the Government’y
having agrced to arrange for payment in Yens for the import of. . ..........
(hereinafter called the ‘Importer’) against the import licence No —— dated———
igsued under the terms and conditions of Yen Credit (Commodity Aid) No, ID-C3,
we ... . C Bank, at the request of the importer herebK
undertake to arrange to deposit, the amounts of disbursements made by the Ban
of India, Tokyo converted at the prevaillng composite rate of conversion laid down
in CCI&E's Public Notice No, 8-ITC (PN)/76 dated 17th January, 1976 or as notified
from time to time in Public Notices/A D, Circulars within ten days of thg receipt
of advice of payments for credit to the Government account wn the manner and
against the appropriate Heads of Accounts ag indicated by the Government of
Indla under the said credit together with interest thereon at the rate of 9 per cent
per annum for the first thirty davs and at the rate of 15 per cent per annum for the

eriod excess thereof reckoned from the date of payment to the overseas gupplier
0 the date of deposit of Rupee eguivalent for credit to the Government account
The negotlable get of Import documents received from the Bank of India, Tokyo,
will be released to the Importer only after the rupee deposits contemplated ebove
have been made
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2.We, the . . .. .. ...... (Bank), also unde..
tmdemnify and keep indemnifled the Government againgt any default in pa,
by the im}gOrter of any sum that may be due and payable from time to time by
mmporter to the Government at such place and 1n such manner as the Governme
may from time to time direct such sums not exceeding Rs . .
or any part thereof, for the time bemng due and payable by the m orter, toge :
with interest thereon at the rate of 9 ghr cent per annum for the first 30 days a1
at rate of 156 per cent per annum for the period excess thereof reckoned from tt
date of the payment to the overseas suppher The declsion of the Government :
to any default in the said payment by the importer, or on his part and in re,

to the amount payable to the Government DY US.ovivinine vr truurnnns . (Bank
shall be final and binding on us.... ... «.... (ivieviiiian, C e (Bank).
3 We,. .o o (Bank), further agree that in case

Increase 1n the value of imports or increase in the value of unfulfilled d4-*
under the contract as a result of change in the composite rate of exchan
mentioned 1n para 1 above, the amount of this guarantee bond will be adjus’
as on the date when the change take place, 1n proportion to this change.

4 We, (Bank), further apree that the
gﬁlarantee herein contalned sh'all remain in full force and effect during the perir
at/would be taken for the performance of the said agreement/contract and th.
it shall continue to be enforceable till all the dues to the Government under, o
bﬁr virtci.le of this guarantee, have been fully paid and 1ts cleims satisfled or dis-
argeda.

5. The guarantee herein contained shall not be affected by any change mm the
constitution of the mmporter or the .. ....... .. .. ..oviir i (Bank),
and the Government shall have the fullest liberty without affecting the guar’antee

stpone for any time and from time to time of the powers exerciseable by it
aga ngt the importer and the ............. . ....... . (Bank), shall
not be released from its Liability under this guar’antee bv any exercise of the
Government of the hiberty with reference to the matter aforesaid or by reasons
of time bemg given to the importer or any other forebearance, act or omission
on the part of the Government or any matter or thing the Government to the
importer or by any other matter or thing whatsoever which under the law relating
to sureties qfhall but for this provmlon have the effect of =0 releasing the
. o raraias aaaans Bank) from its such hability,

6 We., . . (Bank), lastlv wundertake not to
revoke this guarantee durmg its currencv except with previoug consent of the
Government 1n writting

7 Our lability under this bond/guarantee iz restricted to Rs .
(plus interest and all banking charges not expected to exceed 1 per cent of the
guarantee amount), and this puarantee shal] remain in force till** the date of
(monthy 19 Unlegg clajme under thie hond/guarantee are
made in writing within six months of this date mnd unles= sult or action to enforce
these clalms {8 commenced within another six months thereafter, ie. upto
. all Government's rights under this bond/p,uarantee ghall
bhe forfeited and we shall be reheved and discharged from all hability thereunder.

Date the . . .. ..davot ...... ..... 19

() . (Bank)

Accepted for and on behalf of the ..
President of India by Shr

(Name and Designation)
Signature Signature

**This date shall be arrived at by adding one month to the date up to which
the Letter of Credit iz required to be kept valid.

Note.—The value of the stamved paper on which thig guarantss i8 to be
execuited is to be adjudicated by the Collector of Stampg under Sectioh 31 of the
Indian Stamps Act.
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ANNEXURE V
TRef Section VI—Para VI(1)]
FOR PRIVATE SRCTOR IMPORTERS (LETTER OF AUTHORITY FORM)
No. F.
GOVEENMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
New Delhd, the
To .... .. .. . .
(Indian Importers’ Bank) No ID
—_— reemen [¢] -
S —{gpors unde, YplCri (CTen A0 Lt AT Bl

Impory Licence No . dated .
Dears Sirs,
Withr reference to vour Bank Guarantee No dated . and
letter No . dated from M/s (Importer) in which they

have requested permission for opening a letter of credit through your Bank under
the Yen Credit (Commodity Awd) No ID-C3, I am to enclose the Department
of Economic Affairs Letter of Authority (form attacheg as Appendix I to this
Annexuyre—V) No dated 135ued to the Bank of Imdia,
Tokyo with one spare copy authorismf them to airange payments upto Yen

to the overgeas suppliers This letter of authormty should be
gent by you to the Bank of India Tokyo Brauch alongwith the Letter of Credit

opened by you

2 You are hereby authorised to open the Letter of Credit for an amoiunt not
effective only after it has been confirmed by the Bank of India Tokyo The
letter wader intimation to this Department In terms of para 10 Section VII of
the Exchange Control Manual vou are rcogwired {n ensure that the date of expiry
of the Letter of Credit ;5 not later than 45 davs after the final date for shipment
ag stated in the relative import licence of the date indicated i the Letter of
Authonity whichever 15 earlier Before opemine the Letter of Credit it mav please
be ensured that the importer, are in possessinn of a valid import hicence

3 The Letter of Credit opened by yvou will incorporate a clause that 1t will be
effective only after it has been confirmed by the Bank of India_ Tokyo The
Letter of Credit will therefore, have to be routed through that Bank requesting
them tp adq their confirmation to the effect that thev undertoke to pay on pre-
gsentation of documents in terms of the Yen Ciedit (Commodity Aid) No ID-C3
Beauk aof India, Tokyo, will forward the letler of credit after adding 1tg confirma-
tion to the oversens gupplier through hia hankers

4 The amount of the Lettcr of Credit should not exceed without a specifle
authorisation from this Ministry

§ The banking charges and interest charges of the Bank of Indin, Tokyo and
charges if any of overseas suppliers bankers will on demand be remitted by you
direct to the Bank of India, Tokyo through the r crmal banking channels

6 You are requested to srrange to denosit the ruvpee cquivalenis of the Yen
payments to the overseas suppliers in terms of the Guarantee furnished by you,
within 10 days of the receipt of documents from the Bark of India Tokyo The
rupee equivalent of amounts disburged to the suppliers will have to be calculated
by applying the composite rate of conversion as prevailing on the date of pay-
ment to supphers in accordance with the Public Notlce No 8-ITC(PN)/76 dated
17-1-76 or such other Public Notices, which mav be issued from time to time
Interest at the rate of 9 per cent per annum for the first thirty days and at the
rate of 13 per cent per annum for the perioq excess thereof reckoned for the
period bhetweey the date of payment to the supplier and the date on which the
Tupee equivalents are to be deposited into Goverament account 1n terms of Public
Notice No 46-ITC(PN)/78 dated 16-6-76, will also have to be credited alongwith
the above amount to the Government of India's account The interest )q payable
for both the days ie the dav on which payment is made to the overseas supplier
a%d alsp the date on which rupee deposits 18 made into Government accoustt
’ﬁe ny chande in this rate will be intimated if and when made) It will be your

sponkibihity to arrange for the DEPOSIT OF THESE AMOUNTS correctly, be-
fore the import documents are HANDED over to the importer.
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7. These amounts should be deposited either with the Reserve Bank of India,
New Delld, or the State Bank of India, Tls Hnzar1 Delhi or remitted by means
of a demand draft obiamned by you frum any Branch of the State Bank of India
or its subsidiames or any one of the nationaliseq banks drawer drawn on aud
made payable to the State Bank of India, Tis Hazari Branch Delhi—6 (drawee
and payee) In thig caunection your attention 1y also invited to the provisions of
the Public Notice No, 233-ITC(PN) /68 dated 24-10-1968 and No 184-ITC(PN)/68
dated 30-8-1868, No 132-ITC(FN)/'71 dategd 5-10-1971, No 74-ITC(PN)/74 dated
31-5-1974 and No, 103-ITC(PN)/76 dateq 12-10-1976 The Head of Account to
be credited iz “K-Deposit and Advances-843-Civil-Deposits-Deposits for purchases
ete from abroad—Purchases under credit/Loan Agreement—Credits from the
Government of Jepau” under detailed heagd “Yen Credit (Commodity Aid) No.
ID-C3 for 197778 from Japan.”

8 One copy of the challan in onginal, 1 cases where the rupee equivalents
are credited in cash at the Reserve Bank of I'dia, New Delhi, or the State Bank
of India, Tis Hazari, Delhy ag prescribeq in Public Notice No 132-ITC(PN)/71
dated 5-10-1971, and Public Notice No 74-ITC(PN)/74 dated 31-5-74 should be
sent by you to the address given below alongwith y forwarding letter giving
deposit and citmp reference to this communication —

The Controller of Aid Accounts & Audit,
Ministry of Finance,

Depariment of Economic Affairs,

1st Floor, UCO Bank Bullding,
Parliament Street New Delhi-110001

I1 case where the rupee equivalents are remitted by means of demand drafts as
laid down in the Public Notice No 233-ITC(PN)/68 dated 24-10-1968, mentioned
above, intimations thereof should be sent to the address given above 1In alt
cages, full particulars of the rupee equivalents deposited alongwith the amouat of

interest paid and the period for which interest ha., been calculated should be
furnisheg to this Department

The receipt of thizs letter may please be acknowledged.

Yours {faithfully,

Accounts Officer.
Copy forwarded to:—

1 M/s (Importer) for informaticty, with reference to their letter quoted
ahove A copy of the Letter of Authority 1y also enclosed

2 Bank of Indis, Tokyo for information and necessarvy actinn 1n terms
of their Agreement with the Goverument of India dated 30-10-1976

3 The Director, Loan Department II, Overseas Economic Cooperation Fund,
Line Building, 1-1, Uchisaiwai-cho, 2 Chome-Chiyode-ku, Tokyo

4 Embassy of India, Tokyo for information
b Under Secretary (WE-I Section), Department of Economic Affairs,

Aalongwith a copy of Letter of Authority with reference to their letter
No . ... . . dated .

Accounty Officer,
APPENDIX T

TO ANNEXURE V

LETTER OF AUTHORITY NO
No F
GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Depariment of Economic Affairs)
New Delhi, the
Benk of India,

Tokyo Branch,
Tokyo (Japan)

SuBJecT —Import under Yen Credit (Commodity Aid) Loan Agreement No ID_-
C3-Issue of Letter of Authomty for comfirmation of Letter of Credit,
Dear Sir.

In accordance with the terms and conditiong of the agreement dated 30-10-76
entered into with your Bank, we hereby authorise yvou to confirm the Letter of
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Credd to he opened by (Indian Bank) favowring (Owverseas Supplier) for
Yem . , covering the import of agmnst centract entered imto
hy (Undwgn Importer), to he forwarded to thoe honehorarvy and to pay the amount
under the smd T.otter of Credit en present iy, of 'he requisite documentg there-
under

2. After each payment, the shibpine and other documents (negotiable may be
forwarded direct to (Imdwn Bank) alongyith a nayment advice snd you must
claim 1mmediatels reimbursement of the amounts paid by furnishing necessary
documents to the OECF A5 and vhen any pavrr t s made by vou and re-
imbursement 1s made to you, an advice 1 the presciibed form should be sent
to tlug Minstry,

3 Your banking charges . nd charges 1f any of overseas Suppliers bankers and
interest charges under the above Lelle; of Credwv will he settled directly with
you by the (Indian Bank)

4 This authority will remam vahgd upto

Yours, faithfully,
Accounts Offfcer.
ANNEXURL VI

[Ref Scetion VI—Parg VI(n1)]
TRREVOCABLF, LETTER OF CREDIT

Dale-
L/C No

Tas letter ol Crelit has beery 1ssued pur-
suani to Lonn Agreement No . ,
dated between, (horrower) and
THE OVERSEAS ECONOMIC COOPERA-
TION FUND, Tokyo, Japan

To B
(Name and Add'ress of
thae Adwvising Bank)
Deagr Sirs,
We request you to advise (Namce and addies. of tlhie Supplicr) that we have
o?ned our irrevocable credit No 1 their favour for account of
(Name of the purchaser) for a sum or «ums not exceeding un agsregate amount

. tsay Yen ) avaeilable by henefleiary’s dratts at sight for full in-
vince value drawn on (ithe deslgnated foreign exchange bank m Tokyo)
To he accompamed by the following documents

Signed commercial mvolre 1n

Packing hst in

Certificate of O£ 10
Fullest of clean on boaid ocean bills of lading made out {0 order and

blank endorsed and marked ‘TFreight " and "“Notily * (Other docu-
ments) cvidencing shupment of (Briet descriplion of poods referring to Con-
farct No

from 1o

Partia] shipments are pertnitfed  Translupiment 1f permiiled

Bill of ladmmg must be dated not laler than ,

Drafts must be presenteqd to the drawee nol late; than , 18

“Drawn wader (Name of the Issuing Bank) urcvaocable ciedit No .
dated., . . 19 , and Import Reference No ()
(1f any)” Thia credit 15 not transferable

We hereby undertake thut all drafis diawn under and 1n compliance with the
terms of this credit shall be duly hoioured on due presentation and delivery of
dacuments to the drawee
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Unless otherwise expressly stated, this credit iz subiect to “Uniform Customs
and Practice for Documentary Credits (1974 Revisions), International Chamber of

Commerce, Publication No. 2997,

Special Instructioy to the wnegotiating Hnk

1. This crecut shall hecome coffeciive when lLe dosignated ‘oreign exchange
bank in Tokyo) acknowledges receivt of the Letter of Ceominitment from THE
OVERSEAS ECONOMIC COCPERATION I'UNY under the aforermnentioneg Loan
Agreement.

After nbtaining {he reimbuce me o from T OVERSEAS ECONOMIC CO-
OPERATION FUND in accoriance with the nrovsions of the Lettor of Commit-
ment, (the designated foreiorn ecxchang? bank ;o Tekyo) undertakes to remit the
amount of the drafis in accordanre with instructions issued bv ‘you.

2. You must forward the drafts and one comnplete set of documents to (ihe
designated foreign exchange bank in Toryo) {ogelher with the ceriificate stating
that the remaining documents have been airmaileg direct to us.

3. All banking charges under this credit are for account of (the Importer)

under the said Loan Agreement,
Yours faithfully,

By:

(Authorised Signature)

ANNEXURE VII
[Section VII—Para VII(v)]
FORM OF APPLICATION FOR RELEASE OF BANK GUARANTEE

To
The Controller c¢f 2id Accomnty & Andit,
Ministrv of Finance,
Departmerst of Economic Afairs,
UCO Rank Building, 1st Wloor,
Parliamenit Strect, Nov Doihi-1,
Sir,
We are furnishing be'arw oo aled infr-mation oa the rupee depnosits made by
ds in dischares of our obi*sotiov i Dk Guerantee No.. oo .
dated......... ...... for an amovt of Bsoo. oo Lol L. with the request

thai the same may be releaz>d snt r-durned to us.

1. The name and full addicss of the jirporter/licensee on whoge hehalf the
Bank Guaranies wes fuarnizli=d.

2. The import Hr:ence_ No., Jdrte, walue, brief description of the equipment
and/or commodities al'lnwed for itmooert thereunder.

ot sation (s) for gpening Letters of Credit obtained

3. Particulars of the gu't:
¥iner-2e (to be given separately for each letter

from the Ministry o
of authorisation).
ta) Letter No., and date.
(b) Amount of Authorisation.
{c) Janaincse Yen Credit No.

H 1 - nf imrorts opd 1t it 115 o i r
b et Letter o oot Refaachorits suude (fo he siven separately
(a) Parhculars of Letters of Credit operied (No., date, value, the sup-
pliev’s name).
(b) Invoice No. and date relatve to each Letter of Credit,
(c) Amount of Invoics (net) in Yen.
(d) Amount of Rupee deposit.
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(e) R-:lative chiulan No gnd@ ote » *he name of Trcccury/Bank

(1Y If by demand drafl No ara g2 of the demand diait ana No
and date of the Letter with v on the 4 % was sent +g the State

Bank of Inlia Delh1
Amount 1l bsed ard Lalance I ee@
Authoisation
T We ettifv *hat —

(1) Tae b2 ance amount ot Yen uabis in the
au o 1abis (¢ gnven by the Man iy ot Fingace a rot heen

utiliced/will not be utrlr A

(Yery n ol _etter Hf Credit

OR
No letter of ciedit was opened unner the wuthor - ton(s) and the
authorisatior (s) lapsed

CR
The letter of credit was opuiel aganst the authorsation lettet (s)
expired unutilised
(2) Our obhgations under the Bank Guarantee in question have been fully
discharged

III We confirm that the interest and banking charges of the Bank of India,
Tokyo and charges 1f ary of overseas suppliers Bankers relative to this traasac-
uon have been remuted by us to the Bank of India, Tokyo

IV We 1equest that the bank guaraniee may please be released and i1eturned

to us for cencellation
Yours : uthtully

Authorised Agent fo ard cn beha'f of the Bank

APPLNDIX II

LICT .onIfC ¢ ONDITIONS IN RESPECT OF PUDLIC SECTOR IMPORTS
JNDER THE YEN &,‘REDIT (COMMODITY AID) ID C3 FOR 1977 78 EXTENDED
oY THE O° EPSEAS ECONOMIC ~C-OPERATION FUND (OECF)

Cectior I—Ceneral Conditiong

I(:; Tae ¥ n ™ modty Crewy ‘or 197 78 extended by he (Over<ea Ecoro-

10 Coopecratios Tund of Javan (OECEF 1> vateld 1v favowm of ¢ elopirs coun-

frce A erid g the commodit e« . 1 se v es .1c dertal there o to be procured
iade c © . ¥ 13m0 el ma T pan ard all countries enumerated m
the <t A v T3 »icn will be pr oo o ble coucce countries onder the credit
How. v if eenm~d tes . ported 1 de a1 ceice comtain corr soaents oiigmat-
mg f1on . o131 @bl scrce U 51 countries it shcu'd be ensured by
the mmooaier, Widle 1. o2t ag o <unply  contract tlat the total cif cost,
neluding import quties o, < ch c0 ponen npnrte 1 11*o *he county of the supply
ontracy 5 les Jan 30 per cent of the “ob vilue of the «suzoly contract In
uch a case a c=1 4ucale o this effect hemld be ob*uned f: m  uppliers and

it ched 1o t7 L sur sy 2o “ract

Iri) T e licrare 17 brear vhe sudeis  piion ‘Japanese Ven ¢ dit No ID C3”
The liceice cofe Ffor the fiist and <ecosd « 1ix will be “S/IJN* These w1l also
be repce & in the lede fiomr the CCI&® foruwarding the import "icence

I(im) No reruttence of forersn exctan » vii be permatted a, st the import
licence excep. bink c¢haigrs whier ma, be 1em (ted through <oimal banking
chowme s Any parir n owards Inciep Apgent’s commicsion should be made 1n
Indian rup o= to the  ~°ts 1n Imesa Such pavment however /7 form part of
he cent alue asd will therefore o~ ¢t a:.ged to the linence

) The 1mp *+ T ace will be 1sca~d on CIF basis with =n inihal vahdity
¢f 12 me ths Fo ex ensior of the va idily of the licence the licensee should
approact: Le 1~ smg authoiity conccr o3 who ,hal consult the Department of
Feonom  Affairs (WE-I Section) in ‘he matter

*whichever 15 anplicable
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I1(v) Firm order mus{ be placed on C&F basis on the oveiseas supplicts located
in Japan and in othcr eligible countins mentioned in Anncxure-I and sent to
the Under Seccictary Department of Economic Affairs (WE-I Section) DMinistiy
of BFimance Noith B ceg, New Dein, within 4 monthy from the dale of i-sue of
the impott Licence  “Fum orders” means purchase orders placed by the Indiau
licensee on the Overseas supplier duly supported by order confirmaticry by the
latter or putchase contiaci duly signed bv both the Indian mmporter and ihe ovel
seas supplier  Orders on Indian Agenis of overseas supplier and or order confir
mation of such Indian Agents are not acceptable

I(v1) Thig condition of the placement of contracly within 4 months period wall
be treated as not having been complied with unless conplete contract documents
1each the Ministry of Finance Department of Economic Affalis, WE-I Section,
‘within four months from the date of 1ssue of the import licence  If firm oiders
as explaincd m para 1(v) above canno{ be placed within four months for vahd
reasons, the licensee should submit the impoit licence to the concerned hicensing
authoritie. giving reasons why ordering coulg not be completed within fout
months  Such requests for cxtension in lhe otdering perniod will be considered
on merit by the licensing authorities who may grant extension upto a fuither
maximum period of 4 months If however extensio; 1 sought beyond B months
from the date of i1ssue of this import licence such proposals will mvariably be
referred by the licensing authorities to the Department of Economic Affars (WE-I
Section), Mimistry of Finanee North Block, New Delhi who will consider such

extension on the merits of each case and communicate thewr decision Lo the licen-
aing authoritics for communication {g the licensee

Only on production of the licensee of a letter from the licensing authoiities
sanctioning such extension will the authorised dealets and departmental authori-
tieg permit the facility of letter of authority for the establishment of letter of
credit, acceplance of deposits of i1upec equivalent, etc, in respect of supplv
contracts entered into under the mmport licence

I(vii) Al payments must be completed within one month [rom the expiry of
the impoit licence Individual payments must be arianged upon shipment, of
goods The contract should provide for payment on cash ba-is 1 e., on presentalion
of shupping documents No credit facilily of any kr.d will he peimitted to be
availed of by the Indian irporter from the Overseas gupplier The contract shoulg
provide for the period of delwvery of goods as follows

! Months after the receipt of Letter of Credit but to be completed
latesl by the cnd of "

In fixing ithe terminal dale for shipment 1t should be noted that this dale
should not be beyond 30th June 1979

Section II-—Special points to be kepl in view while negolialing 1 supply comtract

TI(1) (a) The C&F value of the coniract should be expressed 1n Yen (Fraction
of Yen should be omitted) and should exclude Indian Agent’s comnnssion, if any.
which should be pmd wn Indwun rupees  In nmo (wcumstances the contract value
should be expressed wn Indwan rupces or in andt other (uniency The FOB coat
and freight amount mav be shown separately buu it should be elarifieq in the con-
tract whether the freight charges unll be payuble on actual bawis or whether the

frewght chargeg wndicateq wn the contiact would be the nmount paynble rrrespectiveg
of the actual charges

(b) The purchase order and the supplier » order confirmation should be 1n
Englhsh only

II(11) For individual imports not exceeding Yen 300 mullion n value (exclusive
of Indian agents commission) the lcensce 15 frec to effect purchases directly
from the suppliers without recourse to nternational tende: enquiries fromr  the
coumtrieg Iisted in Annexure I

II(11) Where however, the suppl~ contracls exceed Yen 300 mullion in valuc
(exclusive of Indian Agents Commidsion) the followmg procdure for procurement
should be rlgidly followed

(a) Formal Open International Tendering
(b) Foimal selective International Tendering
(¢) Ioformal International Competitive Procurement
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1Iav) Any 1elernce fo International Tendeiing or International Procurement
will menn tendeiing or Procurement as the cese may be, fiom the clhipible source
<ounlries

The above ptocedure may be relaxed m favour of Inforira: (ompetitive pro-
_urement or Dircet Purchase, wheie
1 a4 numbe: of qualifieq suppliets extal n onc parlicular country or mn a
Iimited number of countries
2 purchase of a commodily hy reference to a particular «pecification, trade
namr or designilion 'S meces=.ary in order ts assure the interchange-
vhihily or standardissbion ol equipment or beeause of special degign
requirements

3 Wlere purchases are in the calepory of emelgency procurcment

The licenste 13 therefore advised that 1n case wheie the procedure at (a) and (b)
of Parn TI(11) above cannot he loken 1ecoWise to a reference to the Depariment
of Bconomic Affairs <hall have to he made who will give neccssary apptoval on
me11ts of cach cdse

II(v) Where Foimal Open Inteinational Tendering 1s vesorted to the Tollowing
puints should be borne m mind —

(a) Invitations to d shall have 1n be gdvertised in atleast one newspaper
of general circulation in India

(b) Bid honds or bidding guaraniees are a usudl requurement but they
<liould not be <o high as to discourage suitahle hidders

(¢) Bid bonds or guarantces should be released to unsuccessful bidderg as
scon as posstble after the bids have been opened.

II(vi) The payment lo the overseas, supplier should be arranged through an
1nrevocahle letler of credit  to he opened bv the Bank of Tokyo 1
then favour under the OECF Yen Credu (Commodity Aid) No TD-C3 for 1977-78
the details of which are given in Section VI below

II(vity Thr mummum value of a contracl will be Yen 2 million

JTtvi1) Only oune contract should he ecntered into against the mmporl licence
In excrntioual cases, more than one contiact mav be permitted to be entered inlo,
for whih prior appioval of the Deparlment of Economie Affairs Mmastry of
Finanee <hould be abtamed soon efter the date of 1ssue of the 1mport licence

IIGx) Ehgrbility of Suppher— The Sunnplier shall be a national of the eligible
souree roulirics, or a juridical person govrrned subectantiallv by nationals of the
rhgible sooice countries  In case the Supplher shall be juridical person the
Supplier shall satisfy the following conditions:

(a) that a majouily of the subsaihed shares of the juridieal person shall
be held by nalional, of the elieible soulce countries

(hY ~hial a matorily of full-tim» diectme of the judicial person shall be
rationals ol the elipible source country

(c¢) such jurmdical person, have been i1epistered under the rclevant laws
Jond 1egulations m the eligible ~3uice countries

(d) The following «tatement of eligiblity by thc Supplier shall be added
to each contract

‘I(We) hereby state thal mv(ou) company w an eligible supplier,
as————nper cent (7)) of the shares are hreld by national of
(chigible source countrv) .+ d -ner cenl ("2) of the directors are
are nationals of - (ehigble source country), and mv (our) com-
nanv has been iegisltered in ——(Eligible source country )”

Section III —Conditlons to be incorporated in the Supply Contracts:

III(1) The following provisions should be specifically embodied n the sunply
wontract

{2) The contract 15 artaneged m cccordance with the Loan Agreement bet-
ween the Government of India and tha Jap mese (lverseaq Eronomice
Cooperation Fund (ORCF) dated the 18th August, 1977 concerming the
Yen Credit No IDC3 (Commodity A4y and will be subtect to  the
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approval of the Government of India for flnancing 1t under the sa*;‘.
credit

{(b) Payment to the supplier shall be made through an irrevocable Letter
of Credit to be issued by the Bank of India, Tokyo, under the Loan
Aprecment No ID-C3 dateq 19th August, 1977 between the Goveilnment
of Tndis and the Japanese Oversensy Economie Cooperatron Fund
{OECF)

(¢) The Overseas Suppliers agrees to furnish such information and docu-
ments as may be required under the Yen Credit arrangements by the
Government of India on the one hand and the OECF o¢n the other

(d) A cerlifientle (triplicate) 1 the form indicated m MT(x) (d).

III(1) In case the supplier 1s localed in Japan the supply contract should
contam g clause that the Japanese supplier agrees to make shipping arrangements
in consultatinn with the Embassy of India, Tokyo and that for this purpose he
would keep the Embassy of Indin, Tokyo mflormed of the delivery schedule of the
goods Mvolved sand notify the Embassy of India atleas: four weeks in advance
of the shipping required so that smitable arrangements should be made In ex-
ceptional cases, where the Indian importers require 1t, thig per.od of notice may
be reduced. The Japanese suppblier should also agrec to gend a cable advice to
the importer after each shipment giving the necessary delalls and a copy thereof
should be sent to the Embasgsy of India Tokyo

Section YV-—Contract Approval by Government of Indla

IV(1) Wilthin the slipulated period for placement of firm orders the licensee
should forwsrd to the Under Sccretarv (WE-T Section), Department of Economic
Affairs, Mimsiry of Finance, North Block, New Delhi, 4 copics of the contract
duly usigned by both parties or purchases orders by the Indwan importer placed
on the Overseas Supplier supported by order confirmation in writing by the Over-
seas Supplier or thewr photo copies complete in all respects, together with two

hotocopieg of the relevant valid import licence also with an application (in dup-
1icate) in the form attached ag Annexwre-I1II requesting for issue of Letter of
authorisation for opening Letter of Credit

Where supply coniract iz based on formal Open International Tendering or
Formal selective International Tendering a certificale to the following effect ghould
be furnished in duplicate:—

(1) Name of the Newspaper(s) in which the d specification was published
(1) Name of parties who quoted againsi the lender enquiry;

(m) the reason for selecting a particular offer indicaling whether it 18 the
lowest technically surfable id

IV() If the contract documents 1he request for issue of letter of authorisa- -
tion and the im%c&rt licence arc found fo be 1n order, the Ministry of Pinance,
Department of Economie Affairs, WE-I Scclion will approve the contract and
notify the same to the OECF {or their informalion that contzzet will be financed
under the Yen Credit (Commodity Aid) and sumultaneouslv forward one sel of
documenis to the Confroller of Aid Aceounly & Audit, Mimstrv of Finance,
Department of Ecohorcic Affairs, UCO Bank Bwilding, 1st Floor Parliament Street,
New Delhi, for 1zsue of necessary lefter of muthorisation A copy of this com-
munication will alao he endorsed to ithe licensee for information

The aboye procedurc of approving contract will ipso facto apply to each cone
tract amendment

Sectlon V—Payment to the overseas supplier—Letter of Credit procedure

V (1i) On roceipt of the documents mentioned 1 pare TV (11) above the Conirol-
ler of Aid Accounts & Audif, Department of Econoniie Affaire Mimistry of Finanen
UCO Bank Building, 1st Floor, Parliament Street, New Delhi (heremnafter refer-
red to as the CAAA for convenience) will iszue a letter of authorsation as in
the form ailtached as Annexure-TV addressed to the Tokve Branch of the Banlk
of India for opening an irrevocable Tetter of credit ag m the form attached as
Annexure-V m favour of the overscas cunwnlier concerned and will endorse a conv
thercof 1o th~ OECE the Embassy of Tndin, Tokvo the imperint’s Bank 1n Indis
and WE-T Sertion, Department of Feonomie Affuirs, Ministry of Finance
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V(ii) On receipt of the letter of wauiiorily, the Bank of India, Tokyo, will
establisn au iurrevocable leder or crediy in favour oi the overseas supplier con-
cerned aund witl alsp forward a copy of the sane 1o the OECEF, Embussy of India,
Tokyo: the importer’s bank in India and the CAA&A (It shouid be noted that
as per the Yen Credit arrangements Jhe ictiers of credil in respect of pubhc'.sﬂec-
tor mmports, Certrai Government ucparimem.s,' State Government, and E;ectnuty
Boards would be opened only by the Tukyo, Hranci. vr the Bank oj India).

The above procedure of opening of letiers of crouil 0a the basis cf letters of
authority from the CAA&A woula pso Jacto apply to all such ameundments to
letiers of authorily/letters of credit as may hecorie necessary que to contraet

amendnient.

¥ (iii) The overseas supphier shall, after aflccong stismeao i of goods, present
hig bankers the documents specificd in the leiwer of credit to tae sank of India.
Toko. i the documents are found t be i1: ovder il Baak of India, Tokyo will
releuse the amount specified in ta2 documeats vo She overseas supplier through his
bankers and wiil tnereaiter oblala reimud.set. wite o+ the said amount from dhe

OECE.

V (1v) Banking charges payable to the Bank Ut India, Tokyo, ior opening the
letter of credit, for negotialicns thereunder amny coasgas, if any. ot overseas sup-
plier’s banker and iut..osi charges payabie to the sank of India, Tokyo, for the
period counting irom the date ol payment of the cost u. imporis by them to the
overseas supplier to the date of rexmbursement by tne OECE spa:l be settled by
the concemmed importer’s bank in India by remuttances to the Bank of India, Tokye
through mormal banking channe] without affecting the Government of India’s
account. In respect of i.mports by Centrtl Government Departments the Bank
ol India, Tokye will, however, recover these charges from the Embassy of India

Folcyo.

Section Vi-—Responsibility for rupee deposit.

Vi(i) The original negotiable shipping documents will be invariably forward-
ed by the Bank of India, Tokyo, to the concerneg importer’s bank .n India whieh
wott d be a branch or the Slate Bank of India or aay of the nationaliszd banks (as
mentioned in (m) in Anmnexure~IlII) who should release these negotiable set of
documents to the public seclor projects, State Goverrments and Electricity
Boards, concerned only aiter ensuring that the rupec equivalent of the Yen Pay-
ments made to the overseas supplier glongwith mterest charges tiiereon ca'culated
at the rate of 9 per cent per annum for the first thirty days and at 15 per cent for
the period in excess thereof, reckoned from ihe dale of payment by the Bank of
India, Tokyo to the overseas gupplier to the date of actual rupee deposit, 1s depo-
sited into Government of India account in terms of the Public Notice No. 46-1TC
(PN) /76 cated 16th June 1976. The interest is payable for both tha days ie., the
day on wvhich payment is made to the overseas supplicr and also the day on
which rupec: deposits is made into Government .cecouot vide Public Notice No.
T4-iTC(PNY/T4 dated 31st Moy 1974 as modifieg under Fublic Notice No. 103-
ITC(PN}/76 dated 12th October 1976. The exchange ate o be a «opted for com-
putitng the rupes equivalent of the Yen pavment will be the prevailing composite
rale of exchange as laid down in CCI&E Public 1Totice No. 8-ITC(PN)/76 dated
171t Januery 1976 or as may Le notified by Govrrnment {r>m time o time through
Pubic Netices of the CCI&E or through Eschange Control Circulars of the Re-
serve Bank of India. Any change in this regard as also in regard to the rate of
intetest will be notified as and when necessary. 7t i1l ke . he recponsibility of
the Indian bank concerned to >nsure that the amo i+1~ (u» ¢ '» correctly deposited
into Covernment Account before the import dicumnents gre andeq over fo the
importers. The licensee should also ensme that th.: anounts die are correctly
deposited into Government acccunt before i~kine Arlivery < the (n-uments from
their bankers. The Head of Account te which the above rupee Jeposits should
be credited is “K-Deposits and Advances-843.Civil Doposits-Deposits for purchases
etc.. abi-oa&wff’m;chase un((lier Sgen dCrealit,’Loan Agreement-—Credits from the

overnmeni of Japen” under the detailed head “the V- a Credit No. -
1977-7¢ (Commodity Aid) from Japan'. o 0- ID-C3 for

VI(ii) The amounf.referre:’: to above should he denosifed in cash to the credit
of the Government either in the Reserve Bank of Indiz New Delhi. or State
Bank of India, Tis Hazari, Delhi, or if this is not fea<ible, shou'd be remitted by
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meens ol a demand diaft oblained irom any such hianch of the State Bank of
India or 115 subsidiaries or any one of ihe Nationalised Banks (drawee) drawn on
and made payablc to the Stale Bank ol 1ndia, Tis Hazary, Branch, Delhi-6
(drawee and pavee) for credit to Governmuent account as contemplated 1n Fubhce
Notices No 184-ITC(PN) /68 dated 30th August 1968 No 233-ITC(PN)/68 datcd
24th October 1968 and No 132.ITC(PN)/71 dateg 5th Octuber 1971, No. 74-ITC
(PN) /74 dated 31st May 1974 and Nou. 103-ITC(PN) /76 dateq 12th October, 1876

VI(m) The concerned bank in India shall also furnish such additional deposil
in the same manner stipulated above as may be requested by the Government
of India on account of service charges wilthin seven days after such a demand
13 made by the Gowerniment While bihng in the vailous columns in the chollan
it should be enwured by the Importers/their bankers that the infoimation
prescribed 1 pera 2 of Public Notice No 132-ITC(PN)/71 dated 5th October,
1071 and also m Public Notwce No 74-ITC(PN)/74 dated 31st May, 1974 read
with Public Notice No 103-ITC(PN)/76 dated 12th Oectober, 1976 1. i1nvariablv
indicated 1n the column “full particulars of remittances and authority (if any)”
of the challan., The following particulars should invariably be furnmished in the
Treasury Challans,

(a) Minisiry of Finance letter of authority No, and date,

(b) Amount of Yen Currency in respect of which deposits arc 1o be made
together with rate of conversion adopted

(¢) Date of payment to the overseas supplier

(d) The amount of interest paid and the period for which 1t has beren
calculated,

(e) Total amouni deposited

(Interest 15 to be calculated for the period from the dale of paymer* o

the overseuns supplier uplo the date of deposit of rupee equivalents into
Government Account).

Therealter the Treasury Challansg evidencing ihe rupee deposit should be sen* by
registered post fo the CAAA indicating reference to the letter of authorisztion
1ssued by him and also enclosing copies of invoice and shipping documents

Note.—Importer’'s Bank. in India should ensure that +hc 1upee deposite are
mvariably made within 10 days of the receipt of the adviee of pavirents
and negotiable shipping documents from the Bank of Indla, Tokvn
and that the CAA&A, Mimstry of Finance (DEA), New Dralhi 1+ kept
informed of the facl immediately thereafter

VI(iv) The concerned bank in India should nlso endorse the amount of
1upee deposits on the exchange control copv of the licence and send the requisite
“g” Form to the Reserve Bank of India Bombay,

VI(v) (a) In the case of imports by the Department of the Central Govern-
ment, the Bank of India, Tokvao will forward the pegotiable shipping documents
to their accredited bankers 1in India, as indicated in the Appendix to the relewvant
letter of Authority. and the bankers will in lurn ensure that the Departments make
the rupee deposits al RBI, New Dellm or SBT, Tis Hazari, Dclhi in the manaer
laid down 1n the other paras of this Section The provisions regarding the
recovery of interest charges on the rupee equivalents due will not however apply
in the case of imports by the Central Government Departments (vide Govern-
ment of India Minvstry of Finsnee Cireular Letter No F45(30)-ECA(AY /73
dated 21«t Avrril, 1978 extondine ‘h~ procaditee af settlement of rupee denogils
through Bank lg the Departments of 1tha Central Government

(b) The rupee cquivalents of Yen pavments on account of banking and interest
charges etc made by Embassy of Indin, Tokvo will also he ealculated :n the
shove manner and deposited 1 favour of the Principal Accounts Officer, 1n the
Ministry of External Affairs, New Delhi, for which purpose, CAA&A w1 he
1suing suitable advices

Yection VII—Miscellaneoug provisiong

VII(1) Reports on the vtilication of the imnat ieence —The 1mmnorter «kenld
eond = monthly repoit after the letter of credit has been opened regaiding
shipments and payments made thereagainst and about the balance left *o the
Controller of Aid Accounts and Audit, Department of Econormic Affairs, Mmisiry
of Finance, UCO Bank Building, Parliament Street, New Delhi.
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VII(u) Notifying Suppliers of Specwal Conditions~—The ficensee should
ipprise the supplier of dny specie] piovidons yn U@ unport hicence which may
ffect the suppliers 1 cartying oul ihe tiransaction,

VII(11) Disputes —It should be understood that the Guoernmeut of India will
1wt undeitake any responuibihity for dispute, if any, that may aiise between the
icensee and the supﬁuers The conditions to be [ulfilled by the .nppiicy before
aavmenl by the Bank of India, Tokyo must be clearly spelt oul by the mmporte:
n Annexure-IIT under “Torms of IPayment”  Pirovision dealing withh 4 ettloment
of disputes be included in the condition of coniract

VII(1v) Future Instructions—Ihe bLecasce shall piomptly comply with sny
directions, instructions or ordets 1ssued bv the Government of India rom oamo
to time 1egarding anv and all matters alising from or pertaining to the nnport

hicence and ior mceting 4ll oblhigations under the Yen Credit Agrecement Cum-
moditv Aid) No ID-C3 with the Japancse muthoritics

VII(v) Breach or Vewlation —Any breach or violation of the condilions set
Ioith in the above clauses will 1esult in appropriate action under the Imporls
and Exports (Control) Act

VII(vi) List of Annerures:
Annexure I—List of ehgible sourcr countiies
Annexure JI—Detalled procedure for procurerncat

Annexure III--Form ol Request for peuc of Letter of Authorily for opeun £
the Letter of Credil

Annexure IV—Form ol Lettcr of Authority
Annexurc V—Forin of Letter of Credit
ANNEXURE I
[Ref Section I—Par. 1(v)]
LIST OF ELIGIBLE SOURCE COUNTRIES

A, DIleveloping Countries and Territo-les
‘ql) Non-QOPE.C, { eveloping Cou itrles

I. AFRICA, North of Sulinra Malawi
Egypt Mal
Morocco Mauritania
Tunisia Mauritius

Moozambique

II AFRICA, South of Suhara Niger
Angola Poirtugurse Guined
Botswana Reunon
Burundi Rhodesia
Cameroon Rwanda
Cape Verde Islands 51. Helena and dep (¥)
Central African Rep Sav Tome and Principe
Chad Sencgal
Comoro Islandg Scychelles
(‘ore2o0, People's Republic of Dahomay S:lerra Leone
Equatorlal Gunea (1) Somalia
Ethiopia Sudan
Gambhia Swarziland
(Ghana Terro Afars and Izzas
Guinea Tago
Ivory Coast Uzanda
Kenya TTn Rep of Tanazania
Lesotho Upner Volta
Liberin Zaire Republic
Malagasy Republic Zambia

1) _Fnrmorlv the ternitory of Spanish Gumea, including the sland of Fernando
Po

(2) Includmg the followwmg islands Ascension Tristan da Inaccessibles,
Nightingale, Gough
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Ll AMARICA, North and Ol VIOASEA, South
Zaliamas Afghanistan
barbodoues Bangindesh
Belze shutan
Bermuda bLurima
Costa Rica Maldivis
Cuba N el
Dorminiea . Tepuiae F dniotan
El Salvador &1 Lianka
truade oype
Guatemala VIT ARTA Far Eut
Hata Briunel
Honduras Hone Kong
Jampica Klbhmer Republie
Martiungue Ko ca Republie of
Me.tico Lods
Nethedands A tilles Marno
1§I1c7uagua Malaveia
'anama i
St Pinc & Mgl Sineapore
Trodad and Tubago Taiwan
West Indies (Br) nie. %}:ggfnd

(a) Assocrated Stale (4) Viet-Nam Rep ﬁf
(b) Dependen:ies(+) Viet-Nam Dem Rep

VIIIL )
IV AMERICA, Scuth E 8(1C;}ichﬁlI£1clq

Argentina Fii
gogllz\ﬁa Calberl & Elice Is
Clrnle Trench Folvnesia(8)

Nauru
Culombia :
Falkland Tslandg §ew I(;‘ILEd?”fa Br and Fr)
French Cuana H?c"qu chrices (Br and Iy
g;-‘;m:ﬁw Pactfic T-lands (US) (1)
T’er:lh Papua New Guinhea
Qurinam Solomon Islands (Br)
Urnenay Tongo

Wallls and Futuna

V ASIA Mhddle Eost Western Samoa

Bahiamn
Tsrarl Lirrope
Jordan Cyprus
Lehanon Gibraller
Oman Greece
Svrian Arab Repubhlic Malta
Umnited Arab Amirates(®) Spain
Vemen Arab Reoublie Turkey
Yemen, People's DR (T Yugoslavia

(M Main slands Ainba Bonaoe Curnrio Srhn, 8t Euslaeit St Mariin
(Southern Part)

(*) Main 1slands  Antievu s PDominicr Gienada, <t Kittg (St Carictephe)
Nevis-Anguilla, St Lucia and St. Vincent

(MY Mawn 15lands® Monnteerrant Gayman Turks and Cairos, and British Virgia
Tslands

(%) Ajman, Dubaim, Fujairah Ras al Khaimah, Sharjah and Umm al Quaiwain

(M Includine Aden and varions sullanates and emirates.

(") Compriming the Socictv Istande (ineluding Tahit), The Austral Islands, the
Tuamou-Gambier Group and he Marquesas Islands

(?) Trust Teridory of the Paeific Islands Caroline Islands, Marshall Tslands
and Marina Tslands (exeept Guam
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(a2) Membler or Associute Counimes of QPEC
Algeria Iran
Bolivia Irag
Labyan Arab Republic Kuwait
Gabon ) Qatar
Nigeria . Saudi Arabia
Ecuado: Abhu Dhab:
Venezuela Indonesiz

ANNExunr IT
[Fef. Section IV}

MAIN GUIDELINES FOR PROCUREMENT OF COMMODITIES UNDEEF THE
COMMODITY LOAN AS FORMULATED BY OECF

I, Advertising

On all contiacts subject to Formal Open International Teudering, imnsitation.,
todbld chall be odvertised 1 al leari onc newspapsr of genera] cireulation im
India

31 Bidding Documenly and Contracts
II-1 Bwd Bondz or Guarantees

B.d bonds or bidding guaraniecs are a usual tequirement, but thev should
not bc set yo high ay lv discoutage suitable bidders,

Bid bonds or puarantees should be released to unsuccesstul bidders an soom
as postihle abler the ds have been opened

11-2, Conditions of Contract

H 3+ required that any contract to be finanecd under the Tund's loan shall
fulfill he lolowwng conditions.

(1) Conditions of Commodities.—The subject 1temg of the Contract shgl] be
produci d in the eligible soutce countries and 1o be shipped to an Indian po
trom the cligible sourse, countries. If the imported portion from non-eligibfe
source countries 1s legs than thirty per cent (309,) of the following formula,
Listed Comumodities will be financed even 11 the imported portion %rom non-

eligible source countries 1s included as g part of the Listed Commodities m the
itemg of the contract

Formula mentioned above
Tiaported Price 4- Impory Duty 100

Supplier’s FOB Price

(2) Condatwons of Supplhier.—The Supplir -hall be a national ¢t the cligible
source countries, or a juridical person governed sukstantially by nationals of
the eligible <aurcs countries. In case the Supplier shall be a juridical person,
the Supplier shall satisfy the following condilions,

{n) that a majority of the shares ot the juridical person shall be held
by nationals of the eligible source countries,

(p) that a majority of Directors of the juridical person ghall be nationals
of the chgible source countries; and

(¢) that a jundical person has been registered under the relevant laws
and regulations i the eligible source countries.

(3) Denomanlation of Currency.—~The Contract shall be fixed and payable 1n
Japaneue Yen without any fraction less than One Yen (¥Y100)

(4) Date of Ehgible Contract.~The eligible contract to be financed 1o the
enc which 1» concluded on or after the date of thig L.oan Agreement

(5) Standard Form of Eligible Contract.—(a) The followinﬁ, items Lhall be
mserted in eligible contract to be concluded on and after the date of Loan
Agreement No, ID-C3 and to be financed by the Found,

(1) Name and Nationality of Supplier and Importer
(2) Number and Date of the Contract,
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(8) Name and Origin of Commodities
(4) Contract Price and Quantity

(3) Payment terms,

(6) Delwvery and Shipment Schedule
(7) Other General Regulations ;

(b) The contrart duly signed by both paities or purchase order by the Ind L
Importer placed on the overseas supplier supported by order confirmalion o
mﬂt?‘]g (%)y the overseag suppher, or their photo coples, ai» ulsu acceptable w

e Fun

(¢) The tollowing slatement of eligibilily by the supplicr shall be added wu
cach conlract,

“I (We) herebv state that my (our) company 13 an € 1gible supplior, Rs——

percent(Y;) of the shares are held by national, of———. (eliginl:
source country), and percent (‘,) ot the duoeclory are mation o
of ———(eligible' source couniry), and iy (our) compiny | -~

been registered in—

(eliglble source countiy).”

11-3 Paymcnt

The full amount of a shipment shall be paid to the Supplier at each time 6f
pre\aentation of the rvelative shipping documents under an 1rrevacable Letter of
redit

11-4 Standards

Tf national :tandards to which eguipment or materials must comply 21e cited,
the specifications should «<tate that commodilies meectin:  Japan  Industrizi
Standard or other internationally accepted standards, which ensure an equal or
higher qualily than the standards mentioned, will also e accepted

11-5 Use of Brund Names

Specufications should be ba'ed on performance capalnbtv and should oniy
prescribe brand names, catalogue numbers or productg ol specific manufacturs
1if specific spare parts are required or 1t hag heen dctcimined that a dewrees -2
standardization 15 necessary to mamntain cerlain essential {catures

In the latter case the gpedcifivations should permut offers of alteinative corc-
modities which have simular characteristics und provide  performance  and
gualily at least equal tn thosc specificd

1I-6 Guauantees and Peijormance Bonds

Bidding documents should require -~ome foxm of surety to  suarantee
necessary  This surety can be provided either bv a hank guarantec or by 2
performance hond

£
ut

I1{-7 Lawquidated Damage

Ligquidated damage clauses, 1f neccgsary should be mncluded in bidding docen-
mentg when delavs 1 delivery will rosuli 1ih extia expouditure [ose of rovenure
or loss of other benefits to the Imporier

I1-8 Force Mujeure

The conditions of the Contract included i1n the bidding documents shouid
contain clauscs, when appropriate, stipulating tha{ a failure on the part of the
parties to pertorm their obligations under the Contiact shall not Lc considerved
a default under the Contract 1f such failure 15 the 1csult of an event of forea
majeure (to bc defined in the conditions of the Coniract).

11-9 Settlement of Disputes

Provision, dealing with the <ettlement of disputes should bhe meluded in the
conditions of the Contract It 13 desirable that the provisions should be hased
on “Rules of Conciliation and Arbitration” which have been prepaied hy the
Internationa] Chamber of Commerce or on such ofher artuneement. a. may hLe
mutually acceptable to the Indian importer and the Oversea, suppler
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TI-10 Language Inte)pretation

Bidding documenis should he prcpate 1n Euglish It other language should
e used in the hidding documcnts, knahsh should be addeed tn such cocument
and it 1s tequited 1o specily which 1, governing

111 Bid Opening, kvaluation ond Awaid of Coutract
III-1 Twme Inlerral Between Inmtation and Submussion o] Bids

The time alloned for preparation ol bids wyll depend to a lmg  extent upun
the maguitude and complexity of the contiact Generally nol lesg thuan 3¢
davs <hould be allowed ior international idding The time allowed, howe &
should be governed by the circumstancos relating to each contract

ITI-2 Bid Opening Proceduies

The date hour and place fot the lalest 1ecopt of Inds and for the bid open-
1ng should be announced mn the wvilolions to bid and al] bids should be opened
publicly at the stipulated time  Bills received aiter thig time should he returned
unopened ‘The name of the idder and the total amount of cach bid and of

any alteinative hids, 11 they have been requested o1 permitted should he 2ead
aloud and recorded

ITI-3 Claisfications o1 Alleration of Bids

No bidder should be permitted to altcr his bid after the hids have been opened
Only clarifications not chanfing the substance of the bid mav be uccepted The
nmporter may ask any hbidder for a clarification of hig bid bul ghould not ask
aunry bidder to change the substance or the price of hig hid

T11-4 Pirocedures to be confidentual

Except as may be 1equired bv law no information relating to the examyna-
tion clartfication ond evaluation of bids and 1ecommendations concerning award
<tould be communicated after the public opening of bids 1o anv persony not
officially concerned with these procedures until {the award of a contract to the
=necessiul bidder 1s announced

IIT-5 Tamanaion of Bids

Following the opening, 1t should be ascertmined whether material errors in
romputation have been made in the bids whether the bids are fully responsive
to the hidding documents, whether the requured sureties have bcen provided
whether documents have been properly simied and whether the ids ate otherwise
soneially ;n order Tf a tid does not substantially cenform tn the specifications
ot conlams inadmissible redcrvations or 19 not otherwise substantially responsive
10 the bidding documents, 1t should he rejected A technical analvsis should then
he made 10 cvaluate cach 1evponsive hid and 1o enable bids to be compared

TIT-6 Pustqualification of Budders

In the absence of prequalifications the Imporler <hould deleimine whether
the bidder whose bid has been evaluated the lowest has the capabillty and
financial 1csources coffectively to camy out the Coniract concerned If the bidder
daes not mect that test, his bid should be rejected

111-7 Ewaluatign and Comparison of Bids

Bidy evaluation must he consistenl with the ierms and conditions set forth
iv the Mmddimg Jocuments In addition tr the hid price adjusted to correct
atithmetical eriors other faclois such as the time of delivery, the efficiency,
and compatibility of the equipment or the avallahilily of sparc-parts, should be
taken into consideration To the oxtent possible these factoi1s should be expressed
m monetary terms mccording to criteria speecifled in the biddmg documents
The amount of escalation for price adjustments, 1f any 1ncluded in the bids
should not he taken Into consideration

A detailed 1eport on the evaluation and comvpailson of hids setting forth
the specific reasons on which the deterrmination of the lowoe t e aluated hid 1-
tascd <hould be pirepared by the Importer

111-8 Rejection of Bids

Bidding documents usually provide that Importers may reject  all huds
However, all bids should nol be rejected and new bids invited on the same
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specifications so'ely for the purpose of obtaining lower ptices in the ~ew bic:
except in cases where the Towest evaluated bid exceads the co.t es'unites by 2
substantial amount. Rejection of all bids may also be jrutified vher (ar hadh
are not responsive to the intent of the bidding documents. o1 (b) theere .. 3 'acd
of competition If all bids are rejected, the borrower shou'd review inc vads-
¢ cat»es nustuyang the 1ejection and either consider revisicoy, of the -0 v ol cas

or modification 1 e commi-u liex (or amount- ot th~ com. nodit.e )

FITE S )
called for in the griginai invitation to bids), or both. In Special e fanee |
after consultation with the Boriower, the importe; may n~gotiate wi one

two of the lowest ndders (o trv 0 obta'n o catisfactory ce-iract
II1-9 Award of Contract

The sword of a cot’ract should be made to the L:dder whose Lia ha w2z
determined to be th: lowesgt nvaluated brd and who meeat, the appropr.ate |, tond-
ards of capability and financial resources. Such bidder shnuld not be @ gured
as a condition of award, to unde:take responsibilities 011 commodities not fipulate 1
in the specifications or *o modify 1 s bhid.

To

SuBJECT.—Import of

Sir,

Tn connection with the import of—— 8o ——— from— e __.
the above menlioned Yen Credit No. ID-C3 (Commodit+ Aid) wa "1 hot
following particu’ars to enable you to issue the Loilier of Auvihs v

the.

ANNEXURE III
[Ref. Section IV—Para IV (i)]
REQUEST FOR ISSUE OF THE LETTER OF AUTHORITY
No. Date

The Controller of Aid Accounts & Audit,
Ministry of Finance,

Department of Economic Affairs,

U.C.0. Bank Building, 1st Floor,
Parliament Street, New Delhi-110001.

. ) from Jupan under the Ye-
Credit No. 1D-C3 (Commodity Aid) for 1977-78

e

in (n) below for opening a letter of credit in favour of the gverzoq-
~oncerned: —

(nam- of the Bank) which should hs the sane us wivet
L upplis

(a) Name and Addresc of the Indiap importer.

(b) Number, date and value of the import licence and date unt wh™ h
is valid.

(¢) Method of procuremen‘—whether it is based on lirect o
Formal Open International iendering in which «.se it .
indicated whether the contract has been awarded o the 1 »q.
techrically suitable offer with reasons, if any.

(d) Brief description of the goods.
(e) Origin of the goods.

.

v
A T 3
2e

ok

({) Percentade of the import components from nen-eiigible 001 2
countries, if any.

{(g) C&F value of contract (in Yen).

(h) Amount of Tndisn agents rommission (in Yen) if any. pavable 1:
Indian rupees and the net value of Yen payable {0 overieas suppliers

(i) Value (n Yen) for which the Letter of Authority is required,
(j) Number and date of the contract with Overseas Suppliers.
(k) Name and Address of the Overseas Supplier:

(i) Nationality

(ii} Percentage of the subseribed shares held bv  Nationals of tle
eligihle rpurce countries.

(iii) Nationality of the representative and/or President of the Supplie..

(iv) Percentage of full-time Directors who are nationals of eligible sourc?
countries.
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(1) Payment toimg v n', ¢ dates on which payment, inder tha
contract will fall due.

(m} Expected date of compietion of deliveries.

{ny Documnents {0 b2 ~roeented at the time of payment to Bank of India
Tokyo (indicawvw2 M3y of sots of each and their disposal).

to) Shipmont nst=v- « A te st 1 oes-g" pment/mart-<hipmont pe -
mitted or not mermitied),

(p) Name ond Addr e of the Tmporter’s baak m India,

(g} Whether a coni'act(<y under the samoa Ticeacs hos beca wisced and
notified to the Ja 3 neve guthorities, and il 50, the No, dite aad valve
of each such contrart and the reference of the Ministiv of Fivance
under which it has he€ep noitfed to the OECF.

An~exvrn IV

[Pe” & 2ica V. Marag V(@i)]
No. F.

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)

New Delhi. the

The Bank of India,
Tokyo Branch,
Tokyo (Japan)

Surjrcr—Import under Yenr Credit (Commodily Airy Loan Agreement No, ID-C3~
Issue of Letter of Authority for ~venina Letter of Credit.
Dear Sirs,

In accordance with the terms and condilions of the agrcement Jit~d 30th
Qctober, 1976 entered inlo with vour Bank, vou are herebv authorizad fo open
irrevocable Letter of Credil for an amount not exceeding Yen
favouring M/s. as per at'~ched Astails,

A copy each of the loti-o o7 evedit apan ¢ by vour Bank moy be orlorsed £
the importer’s Bank; to the OECF Emhassv of India, Tokyo snd to us

Payments to the suppliers in terms of the Istter of crodit will be madie initially
out of your own funds. After pavments vou must cliim immesistely reimbirses
ments of the spmounts roid by furunishing recec~ary dncuments o the CECE,

For the time lag bhetwnen th~ dAates of wyment by vou to the sup 2l ord the
date of its reimbrirsenant hv {me QBECF, vou will be paid intere~ o ~r= tepms
of the above asreemen* v« - Jvr 4ho o ospter T h ool The o7 00 Tk U -G
ineluding charges for hardime documents f  anv, und  chasepe 7 ol oT3883
suppliers bankers, if any, v il also be settled directly bv the imun iz’ bank.
Ag such no reimbursement af «yeh chrerpg jo 1o he ¢'vimred from the O%CE.

As and when anv ravment i made hv vau and reimbureement i~ oo {g
vou an advice in the prezcribed form should he ~-nt to thic Minigt-v

This Letter of Authority, is intended for opening of L’/7 fi.ouri:z the
overseas suppliers. Subsequent amendments to L/C or further frash L/Cs
against thic autharisation mav pnt he acted wron in the aheence of 3 <perific
authority from this Ministry.

This Letter of Authority will remain valid vpto——m

Yours faithfull~
Acrount  OFoer
for p L~ . erfse 7 mnpfs

imelvding (3ot Dot v 2 0tg

Copy forwarded 10°~-

1. Importer with reference to their lelter NO o o
dated .
2., Importer’s Banker ——.  They are requested *o ariange

to deposit the rupee equivalent of the Yen paymert to thc overseas <uppliers on
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receipt of dncuments from the Bank of India. 'Tokyo Branch., The rupee
equuvalent of amounl go dishursed to the suppliers will hava to he calculated
by applying the composite rate of conversion ag prevailling on the date of
Pu, diFni T roerseqs suppllers 1 accordance with the Public Notice No 8-ITC(PN)
76, datord 17 January, 1970 or such olher Public Notices as may he issued [rom
timo o ime  Interest «4 8 per cent per annum tor {he first thirty daya and »t the
teee o 'T per cent ler annum lor the period excegs thereof reckoned for the
period betwren the daite of pavment to the supnlier/date of rexmbutsements 1o
Bark% of India und the die on whieh the tupce equivalents are deposited 1ndo
the Guveinmeut account 1e nlegp recwre] to ke deposited mto the Government of
India ~ccount mn teime ol Public Notiee No. 46-ITC(PN) /76 dated 16-6-78 The
intecest 19 payahle flor holn the days 1e the dav on which payment 15 made to the
Overseas Supplier and 11,0 the dale on whieh 1vpae deposit is made mto Govern-
ment aceonnt (Any change in thiy 1ale will be intimated Eff and when made)
It should Ve ensuied that these deposits are made hefore the original set of
import documents arc handed over to the importer for Customg Clearance.

Thuewrr amounts should he deposited eilier with the RBI, New Dellu or the
SR 1. Twe Harart Delhi or remifled by means of a Demand Draft obtained by them
fiom any Braneh of the SBT or its subsidiaries or any one of the Nationalized
Buply (Diawee amd Payee) Jdrawn on and made payable to the SBI. Tis Hazar,
Delbr 6 (Drawee and Payeedr  Tn this conneclion theiwr attention is also mwvited to
ihe provisions of the Public Nolices No 233-ITC(PN)/68 dated 24ih October, 1968
No 132-TTC(PN)/71 dated 5th October, 1971, No 74-ITC(PN) /74 dated 31.t May,
1974 and 103-ITC(PN) /76 dated 12th October, 1976, The head of Accounl to he
credited 15 ‘K-Deposils and Advances—843-Civil Deposits—Depqsit for purchases
ete. abroad nnder Purchases under Credit/Loan Agreements' under detailed head
“Yen Credit (Commodity Aid) No ID-C3 for 1977-78 from Japan—Credity fram
the Goveinment of Japan”™

O'e porv of the challan 1 oricinal, 1n cases where the rupee equlvalenis are
c.rdited 1n cash at the RBI Wew Delln or the SBI, Tis Hazari, Delhl as prescribed
1. Publie Nofice No  132-ITC(BPN)/71 dated 5th Qcloher, 1971 should he sent by
them lo the address glven below alongwith a forwarding letter mving full details
of the advice notes recerved [rom the Bank of India, Tokyo Branch

The Conlinller of Artd Accounts ang Audit Monistry of Finance (Department
of Economre Affaii~), Isi Floor UCO Bank Bwlding, Pailiament Street, New
Pelhi-1

Tn cases where e rupee eauivalenis are remitted bv meang of demand drafts
ar laid down m the Public Notice dated 24th October 1963 mentioned above, inti-
mabiom: thersn® chould be .ent to lhe addres, given above. In all cases, full
particulars of the 11nee equivalents deposiled alongwith the amount of mnterest
paid and 1ha perat for which 1 ool has heen caleulated should be furnished to
this Denurlment

The hantine charecs Inieirest and other charzes of the Bank of India, Tokyo
Brandh, me'tgme charges of the overseas suppliers hankers, if any, should be
settled rmrecily helwe=n the Indian Bank and the Bank of India, Tokyo Branch

7 The Duector loan Department-IT, Overseas Economic Cooperafion Fund.
Linn Bmlding-1-1 Uchisorwar-Cho, 2-Chome, Chiyoda-ku, Tokyo.

1 fmbase  of India, Tokvn

5. The Tnder Secielary (WI-1) Branch, Minstry of Finance, Depariment of
E-onomue Aiwizs, New Delhr

Accounts Officer
ANNEZRE V
[Ref. Scclion V-—-Para V()]
IRREVNCABLE LETTER OF CREDIT
Date
T

. — The Leiter of Credit has heen issued pursuant
1o Loan Agreement No—— ce— datod————— Detween (Borrower)
and iNatae and Addre.s of THE OVFRSEAS ECONOMIC COOPERATION
FUND the Supplicr)

Dear Siis,

We odiie= yon that we have opened our irrevocable credit No - —— In
vour favour lor account of——m—— - for a sum or sums qot exceeding ant
aggregate amount of ¥ —— (say Yen— —) available by your
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drafts at sight for full invoice value drawn ol us, to be accompanted by the follow-
ing documents

Signed commercial mvoice 1n

Full set of clemn on board ocean bill, ol lading made out to order and blank
endorsed and marked “Freighi ” and
“Notify »,

Qther docurments,
evidencing shipment of (brief description of goods to be shipped referring to

Cntract No. )y (af any) from
to Partial shipment are permitted Transhipmeni 1s
permitted. Bills of Lading must be dated not later than Drafts must

be presented for negotiation not later than
All drafts and documents under this credit must be marked “Drawn under
irrevocable credit No, dated and Import Reference
No(s) (if eny)".
This credit is notl transferable

We hereby undertake that all drafts drawn under and in complhiance with the
terms of the credit shall be duly honoured on due presentation and dehvery of
docurnents to the drawee.

Unless otherwise expressly stated, this credit is subject to “Uniform Customs
and Practice for Documentary Credits (1974 Revision), International Chamber of
Commerce Publication No. 200".

Special Instructions to the negotiating bank:

1. After obtaiming the reimbursement for our payments from THE OVER-
SEAS ECONOMIC COOPERATION FUND {n accordance with the pro-
vislons of Letter of Commitment issued thereby under the above-men-
tioned Loan reement, we undertake to remit the amount of the
drafts in accordance with instructiong issued by the negotiating bank.

2. The negotiating bulk must forward the drafts and one complete set of
documents to us together with the certificate stating that the remaining
documents have been airmailed direct to———————,

3. All banking charges under this credit are for account of (the importer)
under the said Loan Agreement,

Yours faithfully,
(a commercial bank)
By:
(Authorized Signature)
K V. SHESHADRI,
Chiet Controller of Imports and Exports.
atforeg  #wrd
qre wfaa g=ar
wrrare samare frdmer

a€ fageht, 23 wary, 1977
fqq . ——Faefy sfa® weavfar ffir (s ) g warT Bre A 1977-78
¥ form it T (Tom gATAT) AEEI— 3 & el st A1 % wmaray wv
qTd T H AF F ATATT F 7 ATREA W )

#o 105-WEAW(NTA) [77.—1977-78 F T A & (7 ERr)
a3 & s fooft B & st wi arafew dw & sl F g et
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F fadwa w1 frafag s Ay od, 1 g@ gwfen g & afdms 192 § 4@
of §, g & fa wfugfa A 9w §

gfefoe 1

fara milas agafon fatw (atfavge) xrer war fwg g 1977-78 & fog an =w
(wom wgraar) wefdret-3 & waivy froft st & wraml & aav § ode ot
WOE- 1—~HTATA A
strare Y e mfasw agwrfan fafi (smidies) @ 1977-78 & fag ¥A-
aug ggraa fawrafier 3wt & fou dax gwr & aEqET, ¥ oww & wdie wig-
ST AT W1 ATAT Yo7 ARy W I74 AAYA yEfm T3 s e aeaE-1
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¥ wafral W RTAe TEATAW 3 | TgN a9 € | GO SR B g e wet
W ILETfes EH |

7. % gavtmr o1 @ fead &% o 1fewr, Tf faoett ar &z 9% wmn
giemr, Ave gard, i & wwr wwr A wr €z 4% e wfeam w
WrET ar FAEr o wearr ar et o e ga 9w (vRwE) § s
Fa W wr nf W dw ome % fear, v g wan faei-e  (wmfae
T AIEAQT) & AW T A Fa®! 37 AT g0 & wngw 7 wfm wEr anfam
IA G W ORI QR g " 233wt & od (f u) ) oes,
frams 24—10-68 WX Fwar 184-wr§ & "1 (7 uF) /68, fard '30-8-68
A gear 32 ok A7 # (W ua) /71 A 5—-10-71 a9 Ao 74mTE & &Y
(dr ) [74 faaiw 31-5~74 A "77@1 10395 & Ar (47 vw) /76 fEATE
12-10~76 %' wal 7 R fammm J@r & wmr W frwa ggotw swr £
Tt ag ‘% fenfwem o gEmifes—ss4 fefae femifwgm we avafsw
TEHET B TAME—IA T fesx Ffee[dm e wfwew v wmaie e wwe
weee fezsr ¥ ¥ wfve (Twmeg ARmAT wo wTE T AT 3) WL 1977-78 WIN
ST &

g. foa amaetl § g wwar fad A7 #ms gfeur, af foelt o o1 &«
dx we zfen, @9 wrd et & mdfaw g wwr 132-wg @ o (f
qT) /71 fEAT 5—-10~71 @& WEWGTF uar quur 7490 A AT (F 07) /74
fEame 31-5-74 ¥ WML AL F THT ORUT AMAT § ITAW A AT oqH &V
¥ uw wiafafr s A o gefic @@ g AR T\ ovE w1 oaed T g oo
aaf@ od ¥ T wwd g favatafad oX a7 wer Sy T ig—

Rl AT qdT e e,
faar warem, (wfaw s fawm),
g @ o I fafe,

qiiFae ®©e, T8 faedi—110001

fom wae ¥ ged T JUNAT @EWiAE  qEAr Jo 233918 &Y Y
(dv @) /68 famtw 24-10-68 ¥ wm Ifewfas @ gh ara P swr
& O q9TE ITEET 94 9 woff A AlEy 1 s A qEE wE mwerfw
o fog wafe & fau sarsr 4 qoe ST § e wre SwT BT o qew we
F1 QU AW GHT el ¥ g9 fAwer #Owga w0 90@e | sear I T
F g 7R )

sfatafe frfafas & safm —

LoAEsT e e 10 1€ AT
ITE IR g & o § TrferEve 9 wr Oy afa W g w7 qwt g o)
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e st et

2. 4% % tfear, afwar & gaard wv famis ®1 9 T F oA
IHH AHANT T WA F WA wrEws weard & fag

3. fRws, =wu fawmi—2, wqgare snfas wgarr  fafy, wmiar fafes,
1-1 gy am-g 2 A, e

AT HT ASEATEE, IR, a0 |
gav Afaw (=g £-1 wmar)  waw w0 fawm o s @
wfg & 9 9% qFavar 6 ( ) == £ 17 fErEe————

(3 -

F oged ¥
Gt wieErd o
wqees 5 &1 afefmer—1
grfas 9@ qET
TEqT . TE
TP AT,
faer  waTerR,
(wnfaw owf fram)
Az feear, faaie
T 9w,
% omw g,
cifeat  mmaT,
Zifsm (STae)
fawg.-i7 ®fye (Tr argagmar)  wmo FAT qo wTE W Hi-g
& sfl W AT & HEizT & g smfaeTe oF @ fetae
fim wgza T,
oo A% & 9 F1 fou @ quer #7 wAt

% A BN URAGEIT WA (WA M) grer Ay w afaer & st 9%
¥ T & fao (RgEeTe quTw) & qer &
W F fam (wdlg d%) FrO @reT 9 AT @E-Ta S STETEr s R
AT 3, # wgEEa & fau o W g § ouwadd safad aeEet & e
FIM 9 IR G- & i wwafo 9w & fau wfige wwa

2. TEH AT & ATT, RO WL A awqEAS  (TO)  (are
d%) A1 WA AT F Tg WY AF o] W oW § @ o B wraeqw wqET
FEA TS U IFE A5 gAafeey A wfigfr & fam sy qeeq amr weer
STiE | 9w WK G Y M wF g $T 0T W &1 ew A fry qr
ST AT fUia S9E ¥ oqw A F AT g
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- — oy

3. WOF A% HT FH AT AT GACKT F AFC FT A T wk grm
o e qE-gd F AN A AT gE (AR dAF) qrv € owd w
GRERET I ¢k

4. wg Wi 9@ T FH QT
A,
e (R E LA R
TN 6
[radt . mT s—fear o(il)]
sfexdita  |rar-oy
o H, fe

AT A qEIT-

ag waw T (o) W fael wtes gza
fafr Sifwar, s % 1T T oW wRT AwAT

(e 3 AT A HT AT HL OQAT)

fems - e
g @ ol e mr @ )
o w1y,
B UMY U™ s ¥ fE W (@WeE A AW W w@r) F1owTe
3 & gaw woar wafad i AT f e —————— e

F  Arifgee fRw W %) F 9 e § R A F {0 arewat # ogudt
g9 AT Iqeed w1 gl F fag S e
a7 gaafa ( ¥ kg A5 §) o wigw qg § v (s
1 oqm) F oa w fro oo G § 1 gw frefafaw wemEw &g g
AT § —

geerfa arfofsas s

At T

I FT SO

FArT we S, qEt Tadas e, o w fgoaw o smaw T T e a |
sF qeatea g fafga ‘b’ v o@fewd” (@ )

e ) qF AT AT HEEAE
P mr @ (Gfeer dmm & ogad W ome wv dfrw faaee sl dadgE
gy &\ wfiwg § 1 At aft Sadem B Se— ~19 ¥ a1
v fafe &1 7 T Tfgr wefr g —— 19 TF WA
seyy feg s sfed o




oy [—&, 1 MR &7 SEMO Oy I9

“ syafadm g oA TEAT ) fete ... ....... 19

F grata (9T HIN AT AF FTATH ) fawarmrrm sm T HEW G5T
(aerd) (afs £ &) ' @8 #fee germeoia 7@ &

g9 TaggrT 799 AW g fF gw Rfec ¥ orwtd w@AT wAT ¥ AqOEE FIE
frpaamm Ty gsfy ¥TF, TEGT FIATT A ATRAPAT FIIEqradr HrggEAr o fafy-
aq, @ frn S o
wa qF weaqreq & fqeaRgas T aamr I gg #fee qiew wew
gy Sfxza we TrRaed) #fezd [ (1974) feltwd], sewnee Twa7 o e,
afsq®mT To 290" FHLT F 1
ahar wTd Ay @ & frg fama waaw

1 ag wfez Y e g w7 (Sfen ¥ amwz faRe qan dw) J
IF A FALC F weaia faeh orfgy gganr fafd o o@sw @ s s
g 3 A ¢

fadofr miias agavr [y gra a=w oa & Tf s & gqare sfagia g #79
Far  (Dfwg @ oamay faol qwr 9w ) A E g B ay sqEm
AT FTHE W GAA F AT I T qAT AAT F )

2 FGHY TAIY 9T AET T AR @@ & XS Ug TqTd §T A9 Y
(Tifat ¥ A fapf gm fafg d%) #1 d9q =ifge fr @0 cewdw
FATLETA A T gaArd ¥vF gTq W fawam

3 39 FET & AT AWl dF GV SHT KT KAV F  Wwd o
(wiara® F ) A faq amr @

qIET,

( SO < a1 A T AT )

(wifaga  geamere)
TN 7
[ave 7—=fewr 7(5)]
aw i A frgek @ frg wdaA-aw W A

¥ar ¥,

T @1 qqr AT Toar fagas,

[ELER:CIERS

wriqw ol fawm,

go do e AF fafeww,

gifaarie e,

T fas
AU,

an Tr ¥ faw dw ad ger
faars F|eR WO
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TTfies & WA F AR G T Ry Aq Ty &Y frgy g AW 1@ wdae
¥ oM wEga w7 @ ¢ R 3 TR fer W seowiR gR sk wng -

1. oy o ¥ @% WO wgw B T 0 9w mres [Armaerd s
ATH WL QT qQqT |
2. T orEEd F1 geAr, fartw, qem wwwk wdw owmna % fAuowghw
firg o SumR wR[AT qugmgst &1 Afieq faaver |
3. qr@-I9 waq & fau faw dawea & ar /g oy aifieer (o) & SR
(weaF aifasor o & fae waw & s o ST §) )
(%) Ta @t W7 faaiw
(=) sfersor #t gt
(w) sy I wfee wtodwn
4. T SR ST e eed & oY (s arm-m sifiEee & fag
gaw & = faar swr g ) —
() @ T wrE-Ta F WK (@e, faaiw, w9 EeE F1oam)
(@) f1F i Terr H WA qE-w § gat fwtw
(m) dww ¥ owaulw (Trefdw), 37 ox
(w) smr g g wa v awufw
(¥) wdfad =@ §@r o A o) uwww /@ &1 oam

(=) afx rar AT U gTar ST fear war & ar add gt A dwar
AR fEaid w1 a7 aa & amg zddt gofy, @z dF wrw wfvear,
feeelt w1 |t o I dear s faaiw

5 sRi® grE-qd SifEwwr § g & v fR G I &Y a8 v
grafo (37)
I1. gw wanfore <@ & fa

(1)* faer doarerm g feg o osrfaeer (o) ¥ SoeewL..LLLL
I A Aw gaatw I A #7 wf/emee Agr # st

AT
wifereer (o) WX garfafe sfesoi (F g=elr #€ qra-e
afl = @ ar) o

T

wr@-qq, faqr govr fhg gumg @ g fawer @ () %
HHR 9 T T 4T, WK

S |y Ae oo
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(2) Tawanfi| & & TR & gaada gEeT Tifwa fafaaq qu g wwg

III. & 24 @@ & gftz <@ § fr dx e sfisar afvm @1 oo 4%
T, T A ¥ AEAlET ST AR & aF F7 qeh 4% wh ghear, afr
) AR grw w9 faar q@r g
IV. g7 #mdaT == § f& gwar &5 Ry fRgr &7 9 ;i e w1
& fau gw #1 dkr & s
I,
d% & fog wic &% #F Wi ¥ mfuga sfwsweat

qfefimea—2

fadzit mifaw ggwifear ffa (swlcfomoqms ) arT vam feg g 1977-78]
% fag aw T (g mpvrat) o Wowlo-3 ® seiw wrderfrm diw
® AT ® TEey § e wy

@qoT 1. HIATE wWH

1(1) strar &t fadwr mfaes wgaixar faf (dre To Wro wwo ) 1T 1977~
78 ¥ fAU 7% owr werar fawmewm am & fAg argT wew ¥ 1 awqETy, w@
=0 & i mfasrs #1 9@ amr gy F3egu 9 9N dafag gafie dam
AU AR AEE—1 &7 g0 § Igua it AW ¥ WA AT AT R g
¥ AW T WO FH WG U @ w ghr | afew, afx arcde & s srna
&7 1% qur AEgHT ¥ QA U ¢ fwAer g@ T E IATLA QTR S qw At amt
| gutd I7 G930 3% FT AAWMAT AT HIA GG HEWE HI TH AT FT Gy
FC Fqr A1fgy BFawy 3% & W ¥ gww fFu ag o weEr T W@ O
afgd o ama W\ wier em wwxw 3% & sgrw oda fawew qE ¥ 30
gfama &7 g | 0% " A gWeRT ¥ T9 URRd 0 OF ST 99 N7 T 8AT
TIfET AR IX GUIOT B ¥ G FL AT ARG |

1(2) amdw o3 o wWw ‘Samr 3 omwr @e wif &Y 3 ghm
suw WX fFd waw & faq amede @@ q@/st o’ @R | ¥ o wR faae,
srard, frofe & g amda & gudaw g7 & ff ggIm awT

1(3) %@ forwr quw qrrg &% gurdt & Areaw ¥ frar 9r awar
g, & wiafer fadoly qar & frell W oom oY sefe wmame smeds & wfa ad)
& st | et wfasat & sAwT & 9fy @ ff qram stesat 5t wre
T ¥ oaRd ¥ FEmr nfgy 1 AfEw, 0¥ pwm wEw wew & & oW ge
w1 ga fau amgde o & s feg 9T

1(4) ST ATGAYT AFG-AHT GIET F WM 9T 12 HEAT w9
dq mafy & ara A foar s @ An@e #Y dgar & 3fy & fag e
A Az AEEw AT & woE @7 ATEe S O¥W A™a ¥ oAiew sw
fmr (we §1 mwTT) & qeww &9

1(5) T WAW wgaeg—1 ¥ Ifewfan Smm w1 6T E ¥
feag faReft daworl &1 awa /i wier ¥ "R 9 fRgwd wfig wiv &
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gimra Argda g A fafe ¥ o4 wdq B wafy F W waw atem, mifawt
i fraw (veg d--1 #wgaT), fra q@red, J s, TF el wroAa fag
wr AfEE 1 cqEd wrwr w1 wd faelt avesr @Y aRAm SEdwna g
feqg W@ I7 HT WERAT AT F7 AlGavAN ¥ § AT GRAT AGAIGRT T AT W
w1 qfer & & ar faam gaw g fafvas safya g ar wede goEs w4)
fadey watwd gro fafgas zeaarfeq €0 RN awwwn & wedm afawatr
F wRa w/Ar 07 wrAa afasan ger gftewr oRw v wEr

1(6) = WA £ wafy & v 3FT AT T WA FT AT JF ATIEA
TEar w47 Ag ARaAT JOEr T4 q6 OF IF F Q0 TIET WA ATRAT A0
g & fafa & ar afidt & @av faq wawa, wilfaw s faaw (seg -1
QAATT) FT FE T390y F 0 afe s du (5) " oaar Skalaw g1 ww
QU RNT F AT AT BTl A A7 N3F wwAGA F AT AT AT F @ TERW
FI FIT FRT A0 % TA FEOM FN IFG FW T AIHAGRE AT FAT ATEAA
H AAZ AZAT MEFEL B 7677 FC 30 AT 1 IF7 WEwkw 25w w4ty w
afg & fag 78 ;a9 qrgdw aifawder ger q@Ar & awre 99 faar
frar smme & afas 7 owigr = wdEr # A7 owafae & fmo afy
qIF FT AFTY | AGRT, Afr 4fg e @wdw & a0 g fafr & s A
a oma® v AT aolt s & A 8y wearg e w9 § Agda afasrtoat
o frd aaeqr, mfas wid faara (weexr §-1 mawwr), Amd sarH, W faser
1 aF wad € (57 e 4fg ¥ fAo wTs Fod F qEr & e 9T fraw
FLT AL AT Faia ngdaquigsifoar #1 G397 (348 3 srgdaardy £1 o¥fgq £33 1

el grw Acrde witwwfral & Fxa 44T 3fg wam w7 arAr oF
97 M7 FTA 9T A SrfaET sl i fawdfta oifasrd, werw TmEw ¥
g1 (FY 77 A6 3T FAFTT § % TRE, qra-ad wafdg s 5 Ao
SiIRE 97, 4°7 =10 Far w7 w wApfy w1 ghrao v aqafa 2@

1(7) wrarg Ardaq w1 qarfr § oF wfA & e aft AT wav

qoF AT A FAGT | W F T AT AL HATHAT TAQAL AT Aeqr g

FifET | 3% W ARG AOATTTT AAT] TATAL TETAAT F TeT FA T AT 7 e’

ardr =efgn | faRely Swer A wrvdr smanas 71 e o foew o o afaar sy

FTH A1 wqAfa Ty & segdy | A7 F faaeor w% safe F A 5% ¥ freatata wqam
sgaTT Al AT —

“qrer qF Y AT H AR . ., L. AR O miaw g wfaw L F

v q% QUi € 5t ST & oyt & fag sy fafe tafrag s

¥ TG 9 %7 A7 L@AT Hifgy F ag fafa 30-6—-1979 F arx A 7 &1

WY 2-~HATA 3% W FARNA WX AAT 6AC | @ o0y aeft Farater fark

2(1) (%) 3% %7 avra W FUFT qEA 4T § wforegwq gav wviegy (77 7 wA
aTefy v BY2 Y ofgm) AR waw wrwiva wivsat w1 s afz w8 grat ag s
adr var wifgg 9 v wrcfra Toy & g gy | et wd av feedt sex g d
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3% wt qea fnat At afxfenfa & afvveaen 7 g wifge | e e froges o,
YR WTET gav Tl AeT-HenT FTiay 1 &1 GHaT & TOg o 7 Tg G705 HT I T1EY
o T® &1 @¥ areata® SaT I 27 A a1 34 & fafgse 6 v Wiz &1 99 aeafas
g=! & wfafwa & gafw T

(@) =7 AT HIT GTCH FRT GEH qRA Hae w94 7 A 71f7q |

2(2) AFAH 30 FUT LA aF (WK Afwwal & FHWT F1 B1TFI) & wAT
AT AT & fog ovg G e rra vy & §19 gy adard s % fa eaqa § sy omara 1
¥ werag T & geaxisgrg fafyat qoare #t nravawar a8 §

2(3) #fww, fo wreer ¥ @9< 3% qed ¥ 30 FAT ¥9 (A7 sifgwat &
FHruT B Brew7) ¥ #wiaw gy a¥ atudifg £ fan feafafag teafataat 1§ fedr
nE HT FFATEET WA HET AN |

(%) svwatfes aelt seercigia fafaar oA |

(@) soatew Ffamar swadsa fafagm w37 )

(7) sAtwafe weadiefr sfqanm sfonfa

2( 4)*myrarfor staaifes afasfe ar scaa ad=0d & fag sedag Pranfafa
q I AT A g &Y A gAY & FomE

1 O @M 87 mF a7 uF fauw & § av 2wy £y afafy qear & fagwa
g
2 qTIEATCH WAA-93 T A1 JUEH. & A w1 Gfafeqs 77 & fog

a1 fewrs 7 #71 famy srawmwarn & 1o o fan fefafesoo, auae
ATH AT G20 & qIT A qOOFEg 4 ORI STAF g1 |

3 o wrwer & @rarfaT smara srefi aftrmfe £y st & 5t g safae
ATERGUT 1 FeaTg & et § o wrwer 7 3o wwr 2(3) ® (%)
q () i Pearfaty & ayrer = faar st awar @ say wifaw s
faarr &Y |l T ST Y £ 08 geda 9TRE 9 qIEar F Wy 9%
THTET FT |
2(5) fom wmwer & wiwanfos gacida fafaer @ Y frafafy &1 qger
frat sT & suw faeafafeg @@ ene & @t sfeg —
(F) &elr s & o e, wea & @vwed s7 8 ufeifaa 1% midr
Y FT OF wEg ¥ Ao w9
(F) AT & F0T AT FrOAT AT &Y MCET WA IAAFATC, § G IAET
T IATHAT Ages Mgy a7 mifEy fie Stwa F1= s amer gmeang grono )

() Y F arve I ICEY, FAT GHTE 1N & 9T% 797 GEAT W EY T
Tt AT ArEy FY 7 W AfgY |

* mfxﬁi‘mﬁmf@uﬁﬁwwmm@wﬁﬁ%%fm;— !T"?{_ﬁ:,
F1 w1 v o FrraAr g1, Frfaer saar wfirsrey ¥ g
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2(6) fadsit AR AT AITT B SHITAT HITTF F A9 § IqH 45 IO AL
TR Frer wafEd T qraas & Areqw g i gy S i faawfy mivs g fAfa ag
LA (T AFIEAT) TRAT ATRET-3-1977-78 & Wi &% wre gfvzan, Sxfwdt & g
gur ag¥r fg & s A3 grr 6 % fig

2(7) T% 2% BT AAATH GFL 20 T LA G |

2(8) =IaT ATREF & A0 FHeaar qF €Y 3H0 AT AfEw | woenz w9 A0
AT H TF & ATF BF FF A1 wqAtaq oy & v Aaw Ay g 5 F oy A Avgas wwd
yra fala & (v ara wia s w1d Orae, faa Haraa #1qd wGET T e F7 AT |

2(9) @WTE W qTEAT
AWTE, O KT LM FOACTRS 7 O |07 200 & FEvledi g g =79
aifaet & =ufe g 1 aft awew du e @ @Y 9y freafafas o ot Fo
q¥fy —
(F) ug o &g wafaer % faea) H10F g9 A0 7@ WT A F FEARET G
FUFTT T TQT QAT |

(w) =g fr du =afeq % gaTas) Y AF qOAT T(@ WT AT H AUTCHT B

geir 1
() =g fr da =l qa dq 3§ qaefug w0 o) & F oo
gda  fwar war gt o
() T A qradr 0 freafafa fraomma sas 3% F g e
SOAT:——
‘A (gW) UAIFIT A dar g7 FiF 49 (gWr) FEAd uF 9w
vwwﬁ%,mr‘rfm’ﬁwﬁmr cee. L. HEEE (9)

............. T s ww ) & it
mr HUFRL & FAC §, AR ﬁrﬁrm &

afemd (20) .. e o (arer m?remr)a“ﬁ vTferh
g o 0 () wer . L (T w1 )
A fwaFr a8 7

H/UE— 3 HOTH ST | TR Y O AT 0

3(1) aweor 3%  faeafafas wd fada =a & aafas @ =fgn, -

(F) 8% Ft syaear AR AVHR WX AWEC fagdr wiww agEw fafs
(%70 Fo Fro TH-) & aTF AT T GEAT FTgo o o (3) (T
AgEar) & wwafaa 19 WA, 1977 B W AGAN F WAL G
Mg W g IF7 W A w=id fads F faw ars avee F oug-
ART F T e |

(T) AITRTBY QUAM, ARG TR W wad fadal wfas ggnw fafh
(Mo fooum>) FATT 19WWA, 1977%TFT MW WAATT T
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qrEo o Wo—3 & wvmla ST | fFT S17 gy sroferadr araws
¥ qreaw & fFm QT |

(w) faoi wwvs OET g7 WX AATES 61 AEgT FeA & o agma e
ST QF WY WA ACETL GTO AR AN /W W0 o &lo MH» §IRT 47
WU ECATHT F WA ATfHT &)

(7) 2(9) (F) ¥ ffEve gwad ow w0 ga (A afmaEr §) 0

3(2) afx avvw SR fram S Frawen 3% W ag g ger ey
SITITY T 9o, WA GaraTe St 3 919 OeTAn Fv% GIaesr  Saaeqr £ F
fruagae & ARasfrwedm 40 ag ewtay e A faaRer agsT
AT WA gATTE,  EFEAT BT EAT IR AN AW @ AW AT A 9ed
WHPTF AR & gaar  wredm gaam &1 9w fyew e SwdE
SEET FIATTE | HAATT ®T WHAT W, afT T Srassl a7 @y Hraeear
gt @y Amfee #r ag wafy werd o7 A § 1 qerE AN & 1T AR
HN AFIEF A AT U UF XA GAAT WA O (T ST AT T W TGRS
grar =rfan st gAY v gfa WA gaEm, ST BT ST TR |

IY 4—WTCT EXHTC FIRT 3% HT AT

4(1) T wEw 9 F fAu fraifer safa &gy arsdaard £1 @1 ga
grar fafamy geamafea 3% & = gfem ar fadelt  awesY £ WA wEaE
g faw . W AW g7 fagy awvw gt fafeq o R 9w & gfewer &1 9
gfaqr, STaF SR T Q0 &, AFACHT a9 WG ATgAd EU &l WiEr Afagr
afer m1ag-3 ¥ Tow gwas mrad (Srafeid) & A wavafay (S
-1 waawr ), waF Ffamw,  faw gaew,  ad e, w3 e w A
o @ fan afascoTa e aer & forg wdra wvagn wod e

gfz frdt areer & 3% AT SoaneE weiEy fafgr s ar stoefon
qhwar wavmgm fafyer @@ o gmnfer gt a1 fawfeles & avaw o 0w
qrorea J1 gfaqy H qemT AR —
(1) w7 waaresr A feag Ay w ffnfagor sl fHamaan ar)
(2) w7 grieat #1aw  fogm fafazr oo & gfa awE@a #10
(3) o fafewe wvagufe ;1 g fencrs &7 A fawaw Sogas a8,
m fadw Al (SET) FA FTOFTT |

4(2) afaEF FTearqw, WHFI@ T FAF A€ AETOT HF AT
Argae ey Ny Stad A1 foey warew, e w1 fawe, weeq d—1 wEIT SF A
FARA FOm AR 9y faiwr wfaw wgEmr Mg AT 9Ty @ st
& fag afingfra w0 fr 3% & fau fawem 3w %fee (7w ovg weg@ar) &
yrEa fRaT 9M@ET W qre AT W9 gEAEs T OF A2 (AU, qevder
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