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MINISTRY OF INDUSTRY

(Department of Industrial Development)

ORDERS

New Delhi, the 6th February, 1978.

S.O. 69(E)/18E/IDRA/78.—Whereas by the Order of the
Government of India in the Ministry of Industry (Department
of Industrial Development) No. S.O. 613(E)/18FA/lDRA/76
dated the ISth September, 1976, issued under section 18FA
read with section 18AA of the Industries (Development and
Regulation) Act, J951 (65 of 1951), the Central Government has
authorised the Industrial Reconstruction Corporation of Jndia
Limited, Calcutta, to take over the management of Messrs.
Bengal Potteries Limited, Calcutta, owning two industrial un-
dertakings at 45, Tangra Road and at 3, Pagladanga Road,
Calcutta (hereinafter referred to as the said industrial under-
takings) for the period specified therein;

Now, therefore, in exercise of the powers conferred by sub-
section (2) of section 18E of the said Act, the Central Govern-
ment hereby specifies, in the Schedule annexed hereto the excep-
tions, restrictions and limitations subject to which (he Com-
panies Act, 1956 (1 of 1956) shall continue to apply to the said
industrial undertakings in the same manner as it applied thereto
before the issue of the Order under section 18FA read with sec-
tion 18AA.

SCHEDULE

Provisions of the
Companies Act,
1956

1

Section 166

Section 210(1)

Section 214

Exceptions, restrictions and limitations sub-
ject to which the provisions mentioned in
column (1) shall apply to the undertakings

2

Provision of this section shall not apply
to the said industrial undertakings.
These shall, however, file their statutory
returns and balance sheets with the Re-
gistrar of Companies. The exemption
will not affect the provisions of section
159(1) of the Companies Act, 1956.

Provision of this sub-section shall not apply
to the said industrial undertakings.
These shall, however, file their statutory
returns and balance sheets with the
Registrar of Companies. The exemp-
tion will not affect the provisions of
section 159(1) of the Companies Act,
1956.

Provision of this section shall not apply
to the said industrial undertakings.

Section

Section

Section

Section

1

217

224

293

294(2)

2

Provision of this section shall not apply
to the said industrial undertakings.

Provision of this section shall not apply
to the said industrial undertakings sub-
ject to the condition that the auditor
shall be appointed by the Central
Government.

Provision of this section shall not apply
to the said industrial undertakings.

Provision of this section shall not apply
to the said industrial undertakings.

[File No. 2/19/75-CUC]

S.O. 70(E)/18AA/IDRA/78 Whereas the Central Govern-
ment is satisfied from the documentary evidence in its
possession that the industrial undertaking known as Messrs.
Kottayam Textiles Limited, Kottayam, Kerala, has been closed
for a period exceeding three months and such closure is pre-
judicial to the concerned scheduled industry, namely, cotton
textile industry, and that the financial condition of the com-
pany owning the industrial undertaking and the condition of
the plant and machinery of such, undertaking are such that it
is possible to re-start the undertaking and such restarting is
necessary in the interests of the general public;
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Now, therefore, in exercise of the powers conferred by
clause (b) of sub-section (1) of section 18AA of the Industries
(Development and Regulation) Act, 1951 (65 of 1951), the
Central Government hereby authorises the Kerala State Textile
Corporation Limited (hereinafter referred to as the authorised
person) to take over the management of the whole of the said
industrial undertaking, subject to the following terms and con-
ditions, namely :—•

(1) The authorised person shall comply wilh all directions
issued from time to time by the Central Government.

(2) The authorised person shall hold office for a period
of five years from the date of publication QI this
Order in the Official Gazette.

•(3) The Central Government may terminate the apoint-
ment of the authorised person earlier, if it considers it
necessary to do so.

2, This Order shall have effect for a. period of five years
commencing from the date of its publication in the Official
Gazette.

tFile No. 3(17)/77-CUC]

G. V. RAMAKRISHNA, Add]. Secy.
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