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Separate paglng is given to this Part in order that it may be Rled ax a separale
compllatlon
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(artare wamre frsimo)
wrkw i gaa wegt 19-wrE & @ (d ga)/78
a faeslt, 21 ®WAE, 1978
fagy -~ 9T, 1978 ¥ WITR-HITET SATEN NS TWGEd & 6T IO ¥
argeg ¥ @Ay xq & qfuadda qxn & @l F fag e sy &
fag .y s wrfar awrda waard) wuren b oAre sangre wEWlEr

ferfer srwat sk 6t /5 1/(8)edt/77-78 . —WTen qovTe Wi AT gARRA
TAAM MUY GORTT F N OF AT 7 AR 9¢ 3 B, 1978 W e
fier 7w ¥ ) eyrare wAmlar 1 WIS, 1978 A AW 0 W NI # 29 word,
1980 ¥F 2 mat oy wafe & fag &w wm

2. sy Aty W oag sgawar g fF 1 wid, 1978 ¥ oWt AR &ifom
INMY AT Amer F AT il sgree WX ram w8 s e ¥
faxm g wrgr, Fram aqn fafwast & wyars dafes dfimmmd ol & @
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T GEAT ¥ TErd o7 § ofEddm wa § aq ey W faverg s @,
g aft fagla/aor sl & ame § Rl 28 waadl, 1978 F A @AM
#m & oiv gn wea w0 dfeeral & amer § 9 wrem e wifor sondew s
TorTreT & 4ra 1 W, 1978 ¥ 9w A7 % 78 § wvay sfegsi O w4 & o
saferddra wdrs 90 ¥ frgem Pear o @, awd 5 ww dfvee] & aoeg §
s wfew & wiws o1 fore, 1978 @F gt #T faw st wlE g w1978
¥ qn Aq w1 g9 WO 31 e, (978 & @i Wv wlitg @ st et
e ¥ a7 ux A4 fafy & fay oaeere mwwfy @in P on gupe dfaErd
wr faqern #¢ frar S

%o do wariy, oo fadaw

MINISTRY OF COMMERCE
(Import Trade Control)
PFUBLIC NOTICE NO. 19-ITC(PN)/78
New Delhi, the 21st Febroary, 1978

SUBYECT : Trade Agreement between Indin  and the Democratic People’s
Republic of Korea providing for payments in freely convertible
currency in respect of Indo-DPRK Trade with cffect from March 1,
1978.

F. No. IPC/51(8)/Rupee/77-78.—A new Trade Agreement between the
Government of India and the Govermment of the Democratic People’s Republic
of Korea (DPRK) was signed on February 3, 1978. The Trade Agreement will
come into force from March 1, 1978 and will remain valid ipitially for a
period of (wo years upto February 29, 1980.

2. The Trade Agrecement provides that all trade and payments transactions
between India amd the Democratic People's Republic of Korea, with effect from
March 1, 1978, shall be concloded and settled in any frecly convertible currency
wutually agreed upon between the individual contracting parties in accordance
with the foreign exchange laws, rules and regulations of the two countries.
However, payments falling due after February 28, 1978 in respect of all
export/import contracts and all other contracts concluded between India and
the Democratic People’s Republic of Korea before March 1, 1978, will continue
to be settled in noo-cotrvertible Indian Rupees in accordance with, the terms of
the relevamrt contracts ; provided that payments in respect of these contracts shall
be completed latest by December 31, 1978, If some contracts concluded before
March 1, 1978 still remain unsettled after December 31, 1978, the two Govern-
ments may mutually agree on the dates by which those coptracts will be settled.

K. V. SESHADRJ, Chief Controller
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