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ufggwn
af feesty, 23 ®wET, 1978

we wls 125 (w)--darg  TwtEw owlafew, 19es
(1966 &1 31) # wrar 73 A IICT (1) F weA, g
ST % o@ve (1) & (7) ax ¥ ffase @t o A
1966 B oT OF & ¥, fd wvw s e faw ¥ S
oo T &y Ay, GF R ¥ owmf o g, o AR g
0¥ %70 739 ¥ q%g ¥ g9F-gug 97 A B, a9 a% 1 S
wift g ww fed) fafy & o1 dww, gfeamn o fmmaw siw
Ty wAT auEig §Y Sy 6w ¥ daw § w9 (R ewd wwe
qveTg STt wew’ wET e 3) F AT T w0 § et
Srfeer 7 fFr o
w1 el v 3 g gy UL 51 fear § e
(1) doma @ amer, st fF ag 1 TAAT, 1966 &
drr of frymem @, o iz wafaal @ owifa
Wie dorm, gfem et frmmeer sgwr et g qwieg
HY TogHd ¥ HGW T oW ¥ WAW: 45.84: 37.38:
7.19:0.59% wqury ¥ wmrfer feg g,
(2) gfmr Wiz feames SAW TeT AMT AT XA I
wrafen woe dww e & AR wa
(3) Tofe saw wEr & WA W1 g 99wl &
it gaamt & s o, A fe oa fd
gt arder ®1 & fomue genfy g oY, st fwur
ST, WX

371 G1/77

(4) 9@ TOT AT IE A & gl Guo F e
W TR HEATE A & HAAC W SO’ gy
BT AT HEW WAL

I qed® g & qraa fafaw wew ov, wmiwt & s

Tl F e & dO ¥, o fied fafafee § wred swre w71 ag-

T TR At avr g Sgfea o R § e

FIGHT FT AT frenferfn maw #ar qertea & wgE-
GIEVE] FT qoT ¥ Y AN
w AT Gl rcied
g st oa wr fafu-
wafy & et
fog ger-
q
To
1. Afir Rester 31-10-66 983 48 ¥ wwEy WO
ferry "o 17/16/67 q®e
Mo ATO 24
faama, 1970

TE AATO &T T
o 17/16/67q o
WMo at@ 24
fasowe 1970

TERATEY T T
Ho 17/71/67-T"o
Ao AT 25 A,
1972

2. 99 UX wY  31-10-66 128.75

3. vfe fawTe we
dror frer

31-5-1967 92,832
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T gwrg FIETX 7 4 G ot 2 e wwr werradt oy
wT warg e fagr mr ¥ W) TR A9 & Q@R o ¥ WY
faxir e U #¢ faar wr ¥

mrmﬁwﬁmamﬁ?ﬁwwﬁwﬁww;aﬁ
wwdy o e B ok §

w2, oW, AW gemy, fgrre wdw ues wfafqs, 1070
(1070 %T 53) &Y g7 38 & IJTERT (2) & 710 afew T
giteT winfaw, 1966 (1066 %1 31) & HIW 73 I ¥AW
wite *7 wANT W gU-—

(%) Tt gy & A g fafae o i et gar

dot o gfee wdt

(a) frdw et § BF—

(1) @ g TF afugEar § Wt g & Jeeiq
gamey  wver, qETEr wefedt & @ Al s]
HTH ONeORY ¥, WET W g1, SWuT S
arfe wa% 10 Somw weg ¥ @ifaq 7

(2) Wrog werdt F AT ATAT W dmongees ot
wwEr @ e wvattedty faofag G T v
T gud vt 9w qrom &, forewr oF wwia W
g & doma usw ¥ difim g .

(3) voam 2 & gowen & E@ g @ ww A dmfi
qrr-sadt & eare A frawne afew T fe
orar, qAfE el & fAdwea § g 9T,
foarasr wiw TR AT WO STeR FIIT e
wuffr friwer & wx grow fen @7 0 WY

(4) ool & amfur o ¥ ogee (et
¥ qhiten #r oTdw ¥ WO ACEL ¥ R ATy A
wfugwaT Ho 17/82 -66-THowTLe, MW 15 F@E,
1967 (®Te WTo 506, WTOW 15 B, 1067)
IH EFHT W AR ¥ oawrdr T e

[Wo 17/34/72:080 WTTo]
R MR AT, AqE WA

MINISTRY OF HOME AFFAIRS

NOTIFICATION
New Delhi, the 23rd February, 1978

8. 0, 125(F).—Whereas under sub-section (1) of section 73
of the Punjab Reorganisution Act, 1966 (31 of 1966), the
companies referred to in clavses (i) to (vii) of the said sub-
section shall, on and from the 1st day of November, 1966,
continue to function in the arcas in which the sald companies
were functioning immediatcly before that day, subject to such
directions as the Central Government may from time to time
issue in relation to such functioning, until otherwise provided
for in any law or in any agreement among the States of
Punjab, Haryana and Himachal Pradesh ung the Union in
relation to the Union Territory of Chandigarh hereinafter
referred to s “successor States”) ;

And whereas the successor States have mutually agreed—

(i) that the shares held by the State of Punjab, as it
exigted immediately before the 1st day of November,
1966, in the companics referred to above shall be
allocated to the States of Punjab, Haryana and
Himachal Pradesh and the Union in relation to the
Union Territory of Chandigarh in the ratio of 54,84 :
37.38 : 7.19 : 0.59 respectively ;

(i) that the States of Haryana and Himachal Pradesh and
the Union shall transfer to the State of Punjab
the shares allotted to them rtespectively ;

[

(ili) that the value of the shures of cach of the companies
uforesaid shall be determined on the basis of audited
balance sheets of respective companies as on a date
mutually agreed upon ; and

(v) that the Government of the Stete of Punjab shall
make cash payment to the other successor States
according to the value so determined in lien of the
shareg transferred 1o that State ;

And whercas approval of the Government of India to the
valuc of ench shore of the companies specified hereunder
being taken al the amount noted against cach bas been com-
municated to each successor Stptes @

Balance Value of Particulars of the
sheet for cach  letter from the Go-
the period  share vertnment of India
cnding approving valuation

‘Name of the
Company

Rs.

(i) the Indystrial
Development
Corporation

(ii) the Punjab
State Small
Indystries
Corporation

(iii) the Land
Development
and Sced
Corporation

31-10-1966 983.483

31-10-1966  128.75

31-5-1967 92,832

M.H.A. Letter No.
17/16/67-8R, dated
the 24th December,
1970

M.H.A. Letter No.
17/16/67-SR, dated
the 24th December,
1970

M.H. A letlter No.
17/71/67-SR, dated
the 25th May, 1972.

And whereas the Government of Punjab has reported that
payment to the other successor States hus been made and
financial adjustments in accordance with the Ministry of Home
Affairs letters aforesaid has been completed ;

And whereas the reccipt of the amounts and financial ad-
justments has been confirmed by the other succemor States ;

Now, therefore, In exercise of the powers conferred by sec-
tion 73 of the Punjab Reorganisation Act, 1966 (31 of 1966),
read with sub-section (2) of section 38 of the State of Hima-
chal Pradesh Act, 1970 (53 of 1970), the Central Govern-
ment hercby—

2) confirms the agreement and the financial adjustments
referred to above among the successor States

(b) directs that—

(i) the Qovernment of Punjab shall, as soon as may
be after the issue of this notification, cavse the
memoranda and articles of association of the com-
panics aforesaid, amended, where necessary, so as
gobconﬁne their operations to the State of Pun-
ab

(ii) with the requisite amendments in the memorandum
and articles of association of the company con-
cerned, the company shall cease to be an inter-
State body corporate and its operaiions shall, as
from the date on which such amendments take
effect, be confined 1o the Siate of Punjab ;

(ili) notwithstanding the provisions of sub-clause (ii),
until a new %ourd of Directors is constituted in
terms of the amended articles of association, the
persons appointed by the Government of Haryana,
the Government of Himachal Pradesh and the
Administrator of Chandigarh, on the Board of
Directors of the companies aforeszid, shall con-
tinue to hold the office of directors : and

(iv) as from the date of the reconstitution of the Board
of Directors in terms of the amended articles of
association of a company, the notification of the
Government of India in the Ministry of Home
Affairs No. 17/82-66-SR, dated the 15th Fcb-
ruary, 1967 (8. O. 596, dated the 15th February,
1967y shall cease to have effect in relation to that
company.

[No. 17/34 /72-SR]
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