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MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 28th February, 1978

No. F. 2/9/78-NS :—The President hereby makes the following rules further to
amend the Post Office (Time Deposits) Rules, 1970, namely :—

1. (1) These rules may be called the Post Office (Time Deposits) Amendment
Rules, 1978.

(2) They shall come into force on the 1st day of March 1978.

2, In the Post Office (Time Deposits) Rules, 1970, for Table-A, Table-B and
Tablc-C and the Note, below rule 11, the following Tables shall be substituted,
namely :—

"TABLE-'A' (for deposits made before the 1st March 1978)

Period

1 year
2 years
3 years
5 years

Rate of interest per annum

8 per cent
8J percent
9 per cent
10 per cent

TABLE-'B' (for deposits made on or after the 1st March 1978)

Period

lycar

2 years
3 years
5 years

Rate of interest per annum

7 per cent

7J per cent
8 per cent
10 percent"

3. In rule 11-A of the said rules, for clause (a) of sub-rule (1), the following
clause shall bo substituted, namely :—

"(a) The rate of interest payable shall be 2 per cent less than the rate spe-
cified in Table 'B' under rule 11, for the completed number of years for which the
deposit had actually remained with the post office on the date of application
for premature closure."

K.N. ROW, Jt. Secy.
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