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wafiw weyr w1 wi'
wfggmaT
At faeelt, 24 yATE, 1978
WIT-HT
WloMlo 464.~ (W) .——A7EI7 Nl F7 A9, wrr-he wfaf,
1961 (1961 FT 43) %t W7 295 Frar W& wisag] &1 g4
W g7, WH-FT w196 # i gmww s & fan
frnfafas  fom q@mar 8, oufa —
1. ¥ Fgdi &1 Jm w67 (Wsat gweT) fram, 1978
L
2. w-wY faaw, 1062 & afdime T &% W o i, wreaw
¥ fag waga ot & @l § @g CI-(de § fe ) miad
T gga” ¥, grwrd (I1) &, 9qg @ %, #a(9) % ewnd 4%
Prafafar 7% wofr Sr6eT, W aw awEy wrowr 6 & 1w
1978 & Ty wf § wqiw -

“(9) wrex =", W wifmt, wvex St
(UIT{DEUWOU:O)
(o%) W $zT, www WATE % fam ofE o ATy w@uw
(U_ﬂ‘ofulﬂ:ﬂ'oﬂ:o)” |
STEATIAT AT
o (e, 1962 & WA TS W WA 6 geEwE
g2 ¥ fafne ot sty (qoa aew) o e e
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sfoat ¥ it fr mar &) x@ sqg ¥ fraifor qrgr
7¥ wafafas qea &1 5 afemw 109, 159,205, 30%, 40%,
T 1009 frgifor & wf & o s s s w7 fafires
wdf & war gugRw fafew At & oot owrr ey goand
Frarraty 7¢ frde wo & 1wl wqar gaa sy ot fea o T
& e ¥, w1 59, @ faeraw fafra oo & oy J@F ol § oot
o159, 20%, 30%, 20 mwat 1009, ¥ geaae fafims
o F ey 0 A st ol wndr K, a9% wvaew §
AR ¥E 10 wirmw ® ameg g7 9T & ierd ¥ Sfw
ErEtEr FETe oAl wdar Fuw % g9 aiipw W
¥y e & o waeia T war & fed wwew ¥ qengw
ge # fafier a2 froffee o af § oy s wie duw
oWy adr FWr F owrwr § oy 10 sy A gTETY AT 9
TERE gE q g §)

2. wraE fraw, 1962 ¥ aftfurz-1 & wor-1 & dwras ¥
Tz sgyeqm ¥ fR Cgrdfen sAE” & owaew ¥ gyewe
gz 309, % fafez =T gv effeg fufr wfe ag W
“greafent R & qrr W qrag T 9E ol Iewe T gt ST
%oy ¥ fau femr or @ 8, wefaw gugE dwa W qaeed
T A & wrw et o sfed & for o afope s wf
¥ |

[do 2435/@tod0 142(32)/77 3 &t ww]
Qi oT o ¥, Tharw,
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CENTRAL BOARD OF DIRECT TAXES

NOTIFICATION

New Delhi, the 24th July, 1978
INCOME-TAX

8.0, 464(E).—In exercise of the powers conferred by
section 295 of the Income-tax Act, 1961 (43 of 1961), the
Central Board of Direct Taxcs hereby makes (he following
rules further to amend the Tncome-tax Rules, 1962, name-

ly -

1. These tules may be called the Tncome-tax (Eighth
Amendment) Rules, 1978.

2, In Part I of Appendix I 10 the Tncome-tax Rules, 1962,
in the Table of rates at which depreciation is admissible
in the heading “III. Machinery and Plant (not being a
ship)”, in sub-heading (ii), in group D, for item (9), the
following items shall be substiluted, and shall be deemed
to have been substituted with effect from the Tst day of
April, 1978, namely :—

‘(9) Motor buses, motor lorries, motor taxis
N.ES.A

(9A) Motor tractors, harvesling combines
[N.E.S.A1".

INDIA : EXTRAORDINARY

[PArRT 1I—SEC. 3(ii)]

Explanatory Memorandumn

Under the Yncome-tax Rules, 1962, machinery and plant
have been classifieqd under seven broad categories of useful
life for the purpose of grant of depreciation allowances. The
rates of depreciation laid down in this behalf are 5 per cent,
10 per cent, 15 per cent, 20 per cent, 30 per cent, 40 per
cent and 100 per cent of the written down value, depending
on the useful life of the specific items of machinery or plant
falling under different categories as aforesaid. In respect
of any item of machinery or plant not coming under the
fower specific rate of 5 per cent, or any of the higher speci-
fic rates of 15 per cent, 20 per cent, 30 per ceni, 40 per
cent or 100 per cent, depreciation is admissible at the gene-
ral rate of 10 per cent. As ‘harvesting combine’ is nol cover-
ed under any of the classified heads of machinery and plant
in relation to which specific rates of depreciation have been
faid down, it falls under the residuary category of machinery
and plant qualifying for depreciation at the general rate of
10 per cent,

2. The amendment to Part I of Appendix I to the Income-
lax Rules, 1962 provides that depreciation will be allowed
in respect of harvesting combines at a specific rate of 30
per cent, As this amendment seeks to allow a higher rate
of depreciation in respect of harvesting combines, the interest
of no peson will be prejudicially affected by reason of
retrospective effect being given to the aforesaid amendment.

[No. 2435/F. No. 142(32)/77-TPL}
S. N. SHENDE, Sccy.
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